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transactions on the Boston Exchange has likewise been much 
heavier than of late. 

Compared with the same week of 1890 the total for all the 
cities records an increase of 18°6 per cent, but at New York 
and Boston the figures for last year cover only five business 
days on account of the observance of the labor holiday. Yet, 
making due allowance for this there would yet remain an 
excess in favor of the current year of about five per cent, 
The gain at New York is 29°7 per cent, and other notable per- 
centages of increase are at Rochester, 33:4 per cent; Norfolk, 
26; Grand Rapids, 25-4, and Minneapolis and New Bedford, 
each 23°4 per cent. The most important losses are at Fort 
Worth, 52°9 cent; Dallas, 41°9; Seattle, 38°7; Salt Lake 
City, 38:4, and Wichita, 36-7 per cent. 


Week Ending September 5. 





Week End’g Aug. 29. 
P. Cent. 
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The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannes, of 
ae furnish them to-day, bank clearings being made up by 
nn various clearing houses at noon on Saturday, and hence in 
pe aneve the last twenty-four hours of the week have to be 
. cases estimated, as we go to press Friday night. Below 

© our usual detailed figures for the previous week, that is 
Soamting the returns for the period ending with Saturday 

yr mr wpe 5, with the comparative totals in 1890. 

will be seen by reference to the subjoined statement, the 
speregate for the week exhibits a gain over the preceding 
: _— period of nearly two hundred and seventy millions of 
Thies of which over two hundred millions is at New York. 
- “ favorable result is due in great measure to the increased 
vity in stock speculation at New York, but also in part to 


the monthly settlements of interest, &c. The volume of share 
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THE FINANCIAL SITUATION. 


The noteworthy event this week has been the issue of 
the Government report on the condition of the crops. 
We remark upon this report below and will only say 
here that the information it gives seems to confirm 
fully the favorable opinion already so generally held 
concerning the situation of the food products this 
autumn. Judging from it, and from private accounts, 
it would appear that the yield of wheat must reach 
close to 600 million bushels, and that corn in the large 
corn-producing section will be wholly out of danger in 
a week from this date, while the present condition and 
promise of that cereal is unusually good. With respect 
to cotton we would refer our readers to our annual cot- 
ton crop statement and review on subsequent pages, 
where we give our conclusions as to the growing crop 
under the head of the ‘‘ New Crop and its Maturity.” 
It will be gathered from what is stated there that the 
outlook is for a considerably less yield than at this date 
a year ago—we should say from the indications of to- 
day a million bales, or more, less. This result is not 
wholly a matter for regret, as the world would not 
know what to do with another crop in 1891 such as 
that of 1890. 

Currency has continued to flow very freely to the 
West and also to some sections of the South. This 
drain will not, however, we should judge, be reflected 
in the bank return of to-day, since the reserves of our 
Clearing-House institutions have during the same time 
been [replenished by Treasury disbursements of large 
amount, in part on account of further redemptions of 
the 44 per cents. With reference to the regulation of 
the Treasury Department, referred to by us last week, 
to limit to 500 thousand dollars the amount deposited 
at the Sub-Treasury by our banks in any one day for the 
shipment of currency to the interior—it is to be said 
that the? Department has since we wrote rescinded the 
regulation, and will continue to forward any amount 
which may be demanded for crop or trade purposes. 
It was very desirable that this change should be made, 
if compatible with the other work of the Sub-Treasury, 
for a limit enforced would have made a scramble 
among the banks for these cheaper express rates, and 
some‘[portion of the deposits would have been ruled 
out, resulting in quite wide differences in the expense 
of moving currency to the interior. 

Money has been a little more active this week. ‘This 
is a natural result of the conditions which exist. 
Bank reserves are to be sure still considerable, but the 
movement; to the interior is now progressing so very 
freely®that, according to present appearances, large 
amounts will be needed and the surplus will decrease. 
For the last two weeks the disbursements by the 
Treasury have materially helped to make good the 
loss of currency the interior movement has caused the 
banks, a relief which can hardly be expected to con- 
tinue in the present state of the Treasury cash. 
Furthermore, the home demand for money has 
increased with the increase of transactions at the Stock 
Exchange ; and general business also is showing more 
life and must become much more active as the crops are 
harvested and distributed. Of course if we get a con- 
siderable supply of gold from Europe, as is anticipated, 
that would relieve the situation and satisfy the demand. 
We notice as to the surplus reserves, which were re- 
ported last Saturday for all our Clearing-House iustitu- 
tions at $9,156,400, that five of the larger banks held 


the other banks must have been near or under the 25 
per cent limit. 

Bankers’ balances have loaned this week at 7 and at 
24 per cent, averaging about 4 per cent, at which 
renewals have been made. This figure is also the 
minimum at the banks and trust companies. For time 
money there is a good demand. Rates are 4 per cent 
for 30 days; 5 per cent is bid for 60 to 90 days and 6 per 
cent is bid for four to six months. Very little is done 
below 6 per cent, except for the shortest date above 
named, and in all cases the best Stock Exchange col- 
lateral is required. The commercial paper market igs 
very dull, while the supply is good. It is reported 
that some banks in this city are bidding 8 to 9 per cent. 
for good names, and they claim that that figure is being 
accepted. This probably means that brokers are over- 
loaded with paper which they are anxious to sell at any 
price. Rates are nominally 5} per cent for sixty to 
ninety-days endorsed bills receivable ; 6 to 64 per cent 
for four months’ commission house names, and 6 to 7 
per cent for good single names having from four to six 
months to run. 

At London money has been easier this week; the cable 
reports discounts of sixty to ninety day bank bills at 1} 
per cent. Most likely the rate will improve now that our 
foreign exchange market is lower. The past week the 
Bank of England gained in bullion £228,000; a special 
cable to us reports that this was due to imports, wholly 
from Portugal and Paris, of £109,000; to receipts from 
theinterior of Great Britain of £146,000, and to exports, 
wholly to Germany and Australia, of £27,000. The 
Bank of France reports a loss of £476,000 gold and 
the Bank of Germany since the last report shows a 
decrease of about £180,000 of this metal. The open 
market rate for money at Paris is 2} per cent, at Berlin 
it is 34 per cent and at Frankfort it is 3} per cent. 

Foreign exchange was dull and steady until Wednes- 
day, when it grew easier under the influence of offer- 
ings of arbitrage and grain shippers’ bills, and it was 
weak not only for sterling but for Continenal on Thurs- 
day, while on Friday sterling rates were again marked 
down. Active money here had some effect on rates, 
and the indications point to a further decline. The 
market opened on Tuesday at 4 83 for sixty-day and 
486 for sight, being unchanged compared with the 
previous Friday. On Wednesday Brown Bros., the 
Bank of British North America and the Bank of 
Montreal reduced the sight rate to 4 854, and no 
further change was made on the following day. Yes 
terday Brown Bros., the Bank of British North America 
and the Bank of Montreal reduced sight to 485 and 
long to 4 824, while Baring, Magoun & Co. reduced short 
to 4.854. Nominal rates at the close were 4 824@4 83 
for long and 4 85@4 854 for short. Rates for actual 
business were 4 813@4 82 for sixty-day; 4 844@4 84 
for sight; 4 844@4 84% for cable transfers; 4 803@ 
4 81 for prime and 4 80}@4 804 for documentary com- 
mercial sterling. , 

As stated above, the September report of the Agri- 
cultural Bureau at Washington on the condition of the 
crops of the country comes fully up to expectations, 
and is of a very favorable character. It is evident that 
we have been blessed to an unusual degree at a time 
when a good part of the rest of the world has suffered 
partial or total failures of the harvest, and from 
a sentimental as well as a material point of view there 
is comfort in the thought that we will be able to meet 
the needs which have arisen elsewhere. It is not alone 
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heavy, and that the yield of corn (barring the occur- | 


rence of a severe frost in the principal pro- 
ducing sections within the next week) also, 
promises to be of very large dimensions, but 


that all the other crops afford tne same favorable 
prospect. The averages of condition are uniformly and 
exceptionally high for all the cereals, that for wheat 
being reported 96°8 ; corn, 91-1; rye, 95°1; oats, 90°7 ; 
parley, 94°3; potatoes, 94°8; and buckwheat, 96°6. 


Rarely indeed do we have a year when the agricultural | 


situation is so generally satisfactory. The cotton crop 
is an exception, the Bureau report confirming the re- 
sults of our own investigations, which irdicate a ma- 
terial decline in condition; but in the case of that 
staple a smaller yield than a year ago, as we pointed 
out last week, is far from being a misfortune, for such 
another crop as we raised last year would have left prices 
so low as not to cover the cost of the labor to pick it. 

If the uniformly high averages for all the cereals is 
striking and remarkable, the contrast which the agri- 
cultural situation presents with a year ago is just as 
striking. While the figure for oats now is 90-7, in Sep- 
tember, 1890, the average was but 64:4, this having been 
the lowest ever reported for that crop. The average on 
potatoes then was also the lowest ever reported, being 
65°7; now, as we see, it is 94°8. Barley at 94°3 com- 
pares with only 78°6 in 1890. Rye and buckwheat last 
year did better than the other crops, and yet the aver- 
ages this year are still higher, standing at 95°1, against 
85°4 for rye, and at 96°6, against 90°5 for buckwheat. 
Perhaps tobacco should also be mentioned as indicating 
an improved condition as compared with a year ago, 
the average now being reported 87-4, while in 1890 it 
was 82°4. 

In the case of wheat the accounts could hardly be 
much better. The Department places the general 
average on winter and spring wheat combined at 96°8, 
which compares with but 75°5 in 1890. The averages 
for the leading States are marvelously high, and indi- 
cate a maximum yield. Indiana, Illincis and Minne- 
sota are each reported at 100, Iowa, South Dakota, 
New York and Pennsylvania each 99, Ohio, Michigan, 
Nebraska and California each 98, Oregon and Texas 
97, North Dakota and Missouri 94, Washington 93, 
Wisconsin 90 and Kansas 89. In fact, the Bureau 
says that there are only three States in the whole Union 
whose average falls below 90, Kansas being one of these 
and North and South Carolina the other two. Another 
favorable circumstance is that the wheat is generally of 
excellent quality, and it is believed that the esti- 
mated weight per bushel will run above the customary 
standard of 60 pounds. ; 
As regards corn, some parties had looked for a 
decline since the preceding month in the average for 
the whole country, owing to the cold weather, but the 
Department instead raises the figure slightly, reporting 
the condition 91-1, against 90-8 the Ist of August. 
For Kansas, Michigan, Minnesota and Wisconsin the 
condition is lowered, but with the exception of Kansas 
these are all States that produce only small amounts of 
a The general average is just 21 points higher 

an in September of last year, and the Bureau states it 
has been exceeded only three times in the past ten 
— Por Illinois the comparison is 88 against 68 ; 
ps 90 against 75 ; Missouri 88 against 77 ; Kansas 
89 — but 42; Indiana 90 against 70; Nebraska 
a 52, and Ohio 95 against 56. The following 

.. €8 @ comparison for a series of years past for the 
Principal producing States. 


CONDITION OF CORN, 











| 1891. | 1890. | 1889. 

| States ni al al | fill (Ea. no| a ni = 
gis l Fl zt sl szi#zxisiza 

$isi2/Fe (5/2/81 5/2 
| Minois.. ......./ 68 88 96] 68| 71| 97| 87| 90) g2 
| Iowa............, 90 90) 94; 75! 85 | 95! 95 | 100 95 
; Missouri.......... 68 {| 87 | 88 | 77) 72! 93/1 93) 96 92 
| Karsas.......... 82 | 88 | 82 42! 43 | 93 98 | 102 97 
} Indiana ........ 90; 88; 95 70 70) 94 811) 87 81 
| Nebracka........ 89 | 89] 90 52 69, 91. 96/101 98 
Rc. c os ccacs | 95 | 93] 938 56 66! 85 81! 87 81 
Michigan........ 89 | 87| 91 75 76| 89 63/ 76 70 
Wicconsin....... 80; 85 | 87 88]| 88 | 94, 74) 838 83 
Minnesota ...... e2 | 88; 90 87] 96| 98{ 87) 92 87 
oo 92 | 93| 95 | 76| 76{ 99| 96, 99! 98 
Tennessee....... 93 | 96| 96| 78| 72| 90| 98! 98 92 
Kentucky ....... 7| 95 | 95| 76| 67| a7| 97. 97! 90 
Pennsylvania.... 98 | 94 | 93 | 83 | 84] 91 | 88 | 90 | 88 
Average U.8.. 911 | 908 | 92-8! 701|733|931 1/909 918 | 903 











As there will be more or less speculation in reference 
to the effects of a severe frost within a short time, 
should it occur, it is well to note what the Bureau has 
to say on that point. As regards corn in the Ohio 
Valley, we are told that ‘‘if frost holds off for ten days 
** (the report is dated Sept. 10) nothing but the latest 
‘* planting can be injured ;” to this, however, is added 
the statement that ‘‘ most of the breadth is already 
‘‘ safe.” In Iowa and Nebraska it is stated the crop is 
late, and would be injured by frost prior to Sept. 20, 
the late-planted areas requiring till the end of the 
month for the grain to ripen. On the whole the con- 
clusion would seem warranted that by the end of 
another week the amount of damage that a frost could 
do will be very limited. 

The resignation of Judge Cooley as a member of the 
Inter-State Commerce Commission is an event worth 
noting. Mr. Cooley has been Chairman of the Commis- 
sion from the first, and his views have always had con- 
siderable influence in governing the action of his col- 
leagues on the Board. He now resigns on account of 
ill health. Wehave found it impossible in many cases 
to agree with him in his interpretation of the Inter- 
State law, but there is no doubt that by experience and 
training he was well fitted for the position which he 
held. Only about 44 years have elapsed since the 
enactment of the Inter-State law, and vet of the five 
commissioners originally appointed under it only one 
remains on the Board at the present time, namely Mr. 
Morrison. Aldace F. Walker was the first to go, re- 
signing to accept a more lucrative position as chief of 
the Inter-State Railway Association, now called 
the Western Traffic Association. The other changes 
in the personnel of the Commission are of more recent 
date. The term of Commissioner Schoonmaker 
expired a short time since, and he was not re-appointed. 
Later Commissioner Bragg died, the vacancy thus occa- 
siored not yet having been filled; and now Judge 
Cooley retires. Tie President will no doubt exercise 
great care in the selection of successors to these two 
members. The work of the Commission is not as diffi- 
cult now as it was at the beginning, since a consider- 
able body of precedents exists for guidance where four 
years ago there was none, but the functions of the Com- 
mission are very important, and it is within the power 
of the Board by ill-advised or wrong rulings to do con- 
siderable injury to the railroad interest, and through 
that to other industries. 

Michigan Central Railroad stock, which is usually 
quite inactive on the Stock Exchange, has this week 
shown considerable animation. It is interesting there- 








fore to see how the company’s earnings are running. 
The earnings for the first six months of the year have 
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figures for the month of July. Here is the comparison 
with last year and the year before. 


MICHIGAN CENTRAL. 


Gross earnings. 1891. 1890. 1889. 
Ee eer $1,261,360 $1,193,764 $1,145,443 
January 1 to July 31...... $8,226,360 $8,036,764 #7,378,443 


Thus it appears that after an increase in July last 
year there is this year a further increase, gross for the 
present year being $1,261,360, against $1,193,764 in 
July, 1890, and $1,145,443 in July, 1889. For the seven 
months to July 31 the total is $8,226,360 for 1891, 
against $8,036,764 for 1890 and $7,373,443 for 1889. 

In another column we refer to the annual report of 
the Wabash issued this week. We have just obtained 
the company’s gross and net earnings for July, and the 
statement is quite favorable. ‘The increase in net is not 
large, being $6,237, but that follows because of liberal 
outlays for expenditures, the increase in the gross hav- 
ing been no less than $175,000. Several other roads 
have also been liberal in their expense accounts 
for July. ‘Thus the Chesapeake & Ohio, with 
$126,087 increase in gross, reports only $2,341 increase 
in net, and the ‘‘ Big Four” (Cleveland Cincinnati 
Chicago & St. Louis), with $49,000 increase in gross, 
reports $31,000 decrease in net. The Illinois 
Central for August gains $166,853 in gross 
and $23,709 in net. The Philadelpaia & Erie, 
which forms part of the Pennsylvania line east of 
Pittsburg and Erie, makes a very favorable showing for 
the month of July, the net for this year being reported 
$196,043, against only $117,949 last year. On the 
Chicago & West Michigan gross has increased from 
$137,262 to $162,629, and net from $49,316 to $51,- 
069; on the Detroit Lansing & Northern gross has 
fallen off from $108,907 to $107,714, and net from 
$40,418 to $30,006. The Kansas City Memphis & Bir- 
mingham reports gross for July, 1891, $80,103, against 
$83,085, and net a deficit of $1,099 against $11,040 
surplus. On the Louisville St. Louis & Texas net i 
$18,509 against $14,678. The San Francisco & North 
Pacific for August has gross of $99,358 against $83,866, 
and net of $52,435 against $38,634. 

Our stock market this week has been more or less 
irregular, though the tone on the whole has remained 
strong. ‘There has been considerable realizing to secure 
profits, Europe has been buying only in a limited way, 
and operators for a decline have made efforts to 
depress prices. The Vanderbilt properties have been 
one of the strong features of the week and have been 
quite active at higher prices. There have been 
no special developments of moment bearing on the 
intrinsic value of share properties. The favorable 
report of the Agricultural Bureau on the condition of 
the crops had the effect of opening the market yester- 
day morning at some advance, but prices subsequently 
fell off. Union Pacific stock has not shown much 
strength, and yesterday Richmond Terminal shares dis- 
played marked weakness. 

The following statement, made up from returns 
collected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Received by Shipped by 
N.Y. Banks.|N. ¥Y. Banks. 


$1,691,000| $4,363,000| Loss.$2,672,000 
400,000} 4,900,000| Loss. 3,500,000 


$2,091,000} $8,263,000) Loss.$8,172,000 


Net Interior 


Week Ending Sept. 11, 1891, 
Movement. 














Total gold and legal tenders.... 





With the Sub-Treasury operations the result is as 
follows. 








8anks’ interior movement, as above, $2,091,000 
18,600,000 


Sub-Treasury operations............ 

Total gold and legal tenders ....|$20,691,000|$19,943,000 Gain.8 728.000 
The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 


-—— | 
$8,263,000) Loss.$6, 172,000 
11,790,000/Gain. 6,900,000 


























t. , ‘ 
Bank of |____Sepé- 10, 1891. Sept. 11, 1890, 
Gold. { Silver. { Total. Gold. | Silver. | Total, 
£ £ | £ £ £* |. 2 
Bngland. .....| 26,563,910] ........ -| 26,563,016] 22,287,525) .......... | 22,287,595 
France........ 53,972,000] 50,326,000 104,298,000 51,682,000, 50,47 4,000 102,156,000 
Germany*. .. | 35,052,750) 11,684,250, 46,737,000, 26,290,667 13,145,333} 39,436,009 


Aust.-Hun’y.| 5,467,000) 16,514,000 21,981,000) 4,827,000, 16,526,000] 21,353,000 
Netherlands...) 3,554,000) 5,937,000; 9,491,000) 4,872,000) 5,342,000} 10,214,000 
Nat. B’lgium*} 3,020,000] 1,510,000 4,530,000) 2,977,000) 1,488,000} 4,465,000 

ameqnstl —- — ame 
Tot.this week 127,629,666 /85,97 1,250 213,600,916 112,886,192}88,975,333 199,861,525 
Tot. prev. w’k |128,119,406) 86,314,667 214,434,073 113,572,258’ 87,326,667 200,898,925 


* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as thuse banks make no distinction in their weekly returns, 
merely reporting the total gold and silver, but we believe the division 
we make is a close approximation. 

NOTE.—We receive the foregoing results weekly by cable, and while not 
all of the date given at the head of the column, they are the returns 
issued nearest to that date—that is, the latest repor' figures. 





























THE CHILIAN REVOLUTION.* 

The recent sudden overthrow of the Balmacedist 
Government in Chili, and the subsequent assuming of 
the reins of power by the Congressional party, call for 
more than a passing comment in these columns. 
When the revolution broke out on the 7th of January 
of the current year the prevailing impression abroad 
was that it would be but short-lived. The insurgents 
were without arms, and apparently without the no 
less important sinews of war, money and credit. The 
seat of government, Santiago, and the commercial 
capital of the country, Valparaiso, together with all the 
fertile provinces of the south, remained in the hands 
of the Executive. The army, too, was loyal to the 
President. As against this, the insurgent leaders had 
succeeded in winning over the navy} but exactly how 
war could be waged between land forces on the one 
side and a naval armament on the other it was difli- 
cult, if not impossible, for an outsider to determine. 

The topographical formation of Chili furnished the 
key to the solution of this problem. Stretching for 
eight or nine hundred miles northward from the port 
of Valparaiso up to the rich nitrate deposits of Tara- 
paca lies the great Atacama Desert, bounded on one 
side by the Cordillera, on the other by the Pacific. 
Across these arid wastes no army could make its way 
and live. Forced marches along the westerly slope of 
the precipitous and snow-clad Andes would be equally 
perilous to human life. The only practicable highway 
between Valparaiso and Iquique, the great commercial 
nitrate port of Tarapac4, lay by water, and this the 
Congressional leaders controlled by means of their 
powerful and efficient navy. They were not slow to 
perceive the advantageous position which nature offered 
them, and to avail themselves of it. Making a sudden 
descent with their naval forces upon the northern har- 
bors of [quique, Pisagua and Antofagasta, they ¢aP- 
tured these important strongholds from the few Gov- 
ernment troops stationed there, not however without 
some hard fighting ; and once safely intrenched in the 
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*It lends interest to this article to know that the writ 
William Trumbull of New Haven, a native of Chili, having spent 
most of his life there, a cousin of Mr. Trumbull of the Itata affair, 
a son of Dr. David Trumbull who for forty-five years lived in nae 
and was prominently identified with public matters. Information 48 


the more recent and present situation in Chili has been onan 





Mr. Trumbull from personal observation while there in 1889-90 
from home letters.—EDITOR CitRONICLE. 
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ment. The revenues derived from the export duties on 
nitrate furnished them with ample resources. Private 
yolunteers for the army of liberation which they 
immediately proceeded to raise began to pour in from 
the surrounding country. Their position was virtually 
impregnable so long as their fleet commanded the 
waters of the South Pacific, the only route by which 
President Balmaceda could transport his troops north- 
ward to attack them. This they knew he would 
neither care nor dare to do unless he desired to see his 
army captured piecemeal by the insurgent war cruisers. 
The element of time, moreover, was entirely on their 
side. 

Meanwhile, the crying need of the hour was for arms 
wherewith to equip the rapidly-growing laad forces of 
the Congressional party. Agents were sent to the 
United States and to Europe for this purpose. The 
failure of their venture here hardly needs to be recalled 
with the episode of the Itata still fresh in the memory 
of our readers. In Europe they were more successful, 
a cargo of war materials, composed mainly of Austrian 
Mannilicher rifles and ammunition, arriving at Iquique 
toward the close of last June. Then followed a drill 
fortwo months with the newly-received weapons of 
war—a delay to which they were the more reconciled 
from the fact that the winter storms in Southern lati- 
tudes do not cease until the end of August. 

When the offensive was finally taken the struggle 
proved short and decisive. On the 20th of August the 
insurgent army landed under cover of the fire of their 
war vessels at the Bay of Quinteros, on the northerly 
shore of Valparaiso roadstead, some twenty miles distant 
from the city. On the following day they forded the 
river Concon at the mouth of the Aconcagua Valley, 
pushing across in the face of the Government troops, 
who defended the opposite bank. These they beat 
back steadily until the morning of the 28th, when a 
decisive engagement resulted in the utter rout of the 
Balmacedist forces, and the victorious army entered 
and took peaceable possession of Valparaiso. Santiago 
surrendered on the following day, without a blow, the 
ex-President meanwhile seeking refuge in flight. Since 
then other prominent cities of the Republic have given 
in their peaceful adhesion to the Congressionalist cause, 
and the probabilities at the present writing are that ere 
& month has elapsed new elections will be held, a 
magistrate legally chosen by the people will be installed 
as President, and the will of the voting constituencies 
Will be freely and truly expressed through representa- 
tives elected without the chicanery and fraud of Gov- 
sromeut intervention. 

The history of the struggle throughout has been that 
ofa war waged to the death between the legislative 
branch of the Government on the one side, as opposed 
to the overweening exercise of powers by the Executive 
on the other. For the past fifty years the presidents 
of Chili have possessed absolutely autocratic authority. 
They not only were enabled by the Constitution to 
appoint the intendentes and gobernadores of the several 
Provinces (vio became mere electoral tools in their 
hands, and whose main duty it was to win elections for 
their mus er), but, exceeding their Constitutional 
Powers—.lihough always under form of law, they have 
Practically dictated the composition of the legislative 
chambers, they have chosen their own candidate for 
the ensuing Presidential term, and forced him upon the 
country. This they were the more easily enabled to 

®, Owing to the enormous patronage at their disposal 


| upon the Exchange. 
| the necessary appropriation bills until a new ministry 
‘should be appointed in whose electoral impartiality it 


country is limited to only those who can read and write. 
In a land where illiteracy prevails this means the bar- 
ring out from the right of suffrage of the great mass of 
the people. It is to be said of Mr. Balmaceda, that he 
succeeded by his high-handed methods of tyranny in 
rousing the hostility of an overwhelming majority in 
the self-same Congress which he had filled with his own 
| appointees. 

| Matters came toa crisis towards the close of last 
year, when it was seen that the President was attempt- 
‘ing to force upon the country, as his successor in 
office, his own private broker, a man of no political 
antecedents, known only for his reckless operations 
Congress steadily refused to pass 


i 
| 


could have confidence. This the President for his part 
refused to accede to, although in August, 1890, he 
had dismissed the same obnoxious ministry in obedience 
to the demand of Congress, only, however, to call it 
back to power as soon as the needful supplies had been 
voted. When the 1st of January, 1891, arrived with- 
out the requisite financial legislation, the President 
issued a manifesto to the country stating that he 
would collect the revenues on his own authority—a 
proceeding so clearly revolutionary on his part that 
civil war immediately broke out. 

Ciosely allied to the political questions involved, 
however, were financial considerations of momentous 
issue. ‘The late war against Peru and Bolivia, 1879- 
1884, had burdened the country with an over-issue of 
Government fiduciary paper money. Chili’s credit 
abroad was still good, ranking with that of some of the 
leading European Powers. Her scrupulousness in the 
prompt and exact payment of the interest on her foreign 
debt, even during the trying times of war, is well known 
and has been widely commended. But the condition 
of financial matters at home has been very different in 
these last few years. Exchange was depreciated from 
48d. on the standard gold dollar to 24d. or less. All 
the available gold in the country had been shipped 
abroad to meet outstanding obligations. The pesos, 
or silver dollars, quickly followed suit. The only 
money left in the Republic was Government notes 
and the debased fractional silver currency known as 
chauchas, or 20-cent pieces. From Balmaceda’s Goy- 
ernment no improvement in the monetary situation 
could be expected. Leading financiers of the country 
urged the supreme importance of getting back as 
quickly as possible to a solid specie basis. Congress 
legislated in that direction. But nothing could over- 
come the apathy, or rather determined opposition, of 
the Government officials to any measures looking toward 
financial reform. The President was commonly sup- 
posed to be under the influence of the wealthier miners 
and farmers, to whose interest it was to keep down the 
rate of exchange. For while the wages of their day 
laborers remained practically the same as they had been 
in ante-bellum times, their profits from the sale of their 
products in Europe were more than doubled by the 
prevailing low rate of exchange. The situation bore 
hardest upon the wage-earning and salaried classes, for 
whom the cost of the necessaries of life brought from 
abroad, such as clothing, &c., was necessarily enhanced. 

After the revolution broke out matters went steadily 
from bad to worse. The country was flooded with suc- 


cessive issues of Government paper money, mounting 
up into the millions—money made simply by the fiat of 
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personal henchmen, without any specie reserve in the 
Treasury vaults to make good its false promises. 
Exchange dropped lower and lower. It touched 18 
pence ; then 15 pence. That is, it required more than 
$309 Chilian currency to purchase $100 gold abroad. 
With the close of the present revolution, and its suc- 
cessful termination in favor of the party which stands 
for hard money and sound Constitutional government, 
the friends of Chili may confidently look for an improve- 
ment in the financial condition of the country. 
Indeed, exchange has already risen with the victorious 
entry of the Congressionalist troops into Valparaiso. 
It promises to go higher. There seems no good reason 
why Chili should not rise steadily from the prostration 
in which a debased paper currency has so long held her 
and take her former rank among the hard-money 
nations of the world. 








THE WABASH RAILROAD. 


The Wabash Railroad of to-day has a smaller mileage 
than the Wabash of afew years ago, but that is an 
advantage rather than otherwise, since much of the old 
mileage was a burden. In any event affairs are on a 
totally different basis now, and judging from the 
results of operations for the fiscal year ending June 30, 
1891, the reorganization effected in 1889 has placed 
the property on a pretty good basis. The year in ques- 
tion covereda period of adverse conditions, and any 
weakness inherent in the new organization would be 
likely to come to the surface at such atime. But the 
report shows that the company out of the net income 
of the twelve months was able to pay not only the obli- 
gatory fixed charges resting on the property, but in addi- 
tion the full amount on the debenture A bonds, whose 
interest is dependent upon earnings; and after provid- 
ing for this interest a small surplus remained on the 
operations of the year. 

It required of course good management to produce 
such a result under the adverse conditions prevailing, 
and hence the outcome reflects considerable credit on 
President Ashley and those associated with him in the 
administration of the property. But, as already said, 
the result also shows that through the reorganization 
the company has been put in a condition where it can 
pass through even a year of lean traffic without great 
inconvenience. It is to be noted that the improve- 
ment effected by the reorganization appears likewise 
in the state of its finances. For Mr. Ashley is able to 
report that the financial condition of the company is 
exceptionally favorable, that there are no floating lia- 
bilities except such as are incurred from month to 
month in the ordinary operation of the road, and “no 
** floating obligations whatever which could not be 
‘immediately discharged from the cash and cash assets 
‘fin the treasury, leaving the balance to the credit of 
**income account intact and available.” The balance 
sheet bears this out, for the only current liabilities are 
$1,912,948 of sundry accounts payable and an item of 
$870,571 for interest due and accrued, while there is 
$1,188,923 of cash on hand and $1,075,702 due the 
company from railroads and individuals, besides some 
small items of assets. 

The unfavorable influences at work to affect adversely 
the results of operations in the late year were numerous, 
but the one which we had chiefly in mind in our refer- 
ences above was the crop shortage. The Wabash runs 
through one of the largest grain-producing sections of 


the country, and connects besides such important traffi¢ 
centres as Kansas City, St. Louis, Chicago, Toledo and 
Detroit, so it is evident what an important circum. 
stance good or bad crops are to the road. The harvest 
last season, as we all know, was deficient, the leading 
cereals—corn, wheat and oats—showing a greatly. 
reduced yield. The effect on the tonnage of the road 
was very marked. For instance, while 1,599,029 tong 
of wheat and corn were moved in the fiscal year 1890, 
the amount moved in the late year was but 790,667 
tons, being a loss of over 800,000 tons. Moreover, while 
those two items formed 23°40 per cent of the total 
tonnage in 1890, in 1891 they formed only 12°64 per 
cent, 

The loss of revenues arising from the diminution in 
grain tonnage was offset (1) by an increase of nearly a 
quarter of a million tons in other items of freight, so 
that the net loss in tonnage was only 576,294 tons; (2) 
by an increase in passenger business; and (3) by a small 
reduction in expenses. The loss in total freight re- 
ceipts was but $397,133, and in aggregate gross earn- 
ings even less, or but $324,584, there having beena 
gain in the receipts from passengers, mail and express, 
The increase in passenger receipts was not very heavy, 
amounting to $87,585, but is to be accepted as evidence 
of the energy and care displayed in developing this 
branch of the business. We are told the increase oc- 
curred almost entirely on the Detroit division, 
and that it is the result of the _ closer 
alliances formed with the Canadian lines ex- 
tending east from Detroit and the increased facilities 
furnished for the accommodation of through travel. As 
regards the decrease in expenses, that was a little in 
excess of a hundred thousand dollars ($107,997), but 
as this is on a total of over 9} million dollars, it cannot 
be claimed that the property has not been kept in full 
repair. The saving in expenses, however, served to 
reduce the loss in net earnings, so that it amounts to 
only $216,586, and the effect of this reduction in net 
earnings was simply to leave a smaller surplus above 
charges than would otherwise have remained. Of 
course the present year, under the excellent crops now 
harvested, the result promises to be still more satisfac- 
tory. In fact, as far as gross earnings are concerned 
this is already evident, for from July 1 to the end of 
the 1st week of September there is an increase of 
nearly half a million dollars ($477,721) as compared 
with the corresponding period last year. 

President Ashley makes some pertinent observations 
bearing on the general railroad situation, and these 
will command the attention they deserve, for Mr. Ash- 
ley is aclear thinker and a close student of affairs. We 
give his remarks on another page in connection with 
the annual report, but one striking paragraph may be 
reproduced here. ‘‘ Production and consumption, de- 
‘mand and supply, trade relations of every kind,” he 
says, ‘‘are influenced and to a large extent governed 
‘‘by the transportation question. It is therefore of 
«the first importance to regulate it fairly, not only for 
‘¢the protection of the shipper but for that of the car- 
‘rier. Injustice to the one for the benefit of the 
‘other can only work injurious consequences to all 
‘<concerned. The equitable principles which are sup- 
‘posed to be fundamental in popular government 
«guarantee equality to employers and employed, and 
“these principles cannot be violated as to railway 
‘‘ property without seriously disturbing confidence 12 
«the justice of our laws and in the stability of our ine 





‘¢ stitutions.” 
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~ Mr. Ashley takes a hopeful view of the outlook for 
the immediate future. The crop situation is most en- 
couraging ; railroad employes are organizing in de- 
fense of their interests; and there is a growing senti- 
ment among intelligent men that legislative interfer- 
ence has exceeded its proper limits. As for rates, the 
growth in the volume of traffic should remove the 
temptation to cut existing tariffs; moreover, a full 
employment of the rolling stock of the various lines 
traversing the grain districts, which the large harvests 
promise, should prove a potent influence of pacification. 
And finally “‘the same reasons which are likely to 
«make competition less aggressive should operate 
“ favorably upon the producing interest, and pave the 
‘way towards more conciliatory and harmonious re- 
‘ations between farmers and the transportation 
‘ agencies.” 








THE AUGUST STATEMENT OF GROSS 


EARNINGS. 

The August statement of gross earnings which we 
furnish to-day presents several distinct aspects. As 
regards the final aggregates the result is certainly not 
unsatisfactory, though the improvement over a year ago 
is not as heavy either in ratio or amount as in the month 
preceding; as regards the results for a number of large 
roads which have been favored by special circumstances, 
the exhibit is really an excellent one ; as regards, how- 
ever, the general results for one or two leading sections 
of the country, and the comparison on a host of minor 
roads, the exhibit is an indifferent one. In brief, the 
character of the returns is decidedly irregular, reflect- 
ing in this the varying nature of the influences at 
work—some favorable and some unfavorable. 

Of a favorable nature the influence of paramount 
importance of course has been the grain movement, 
and especially the wheat movement. This latter it 
would appear has been of unparalleled dimensions. 
Thus, taking the nine leading Lake and River ports of 
the West we find receipts of over 24 million bushels 
(24,009,418 bushels) in the four weeks ending August 
’9th the present year, against less than 8$ million 
bushels (8,735,333 bushels) in the corresponding four 
weeks of last year. Here isan increase of over 15} 
million bushels, which at 69 lbs. to the bushel repre- 
sents 453,000 tons of freight. Over one-third of the 
increase is at Chicago, but other leading ports have 
also gained heavily, and in fact every port without 
exception shows larger totals. St. Louis received 
4,766,362 bushels aguinst 1,904,828 bushels; Toledo 
6,208,072 bushels against 1,606,798 bushels; Detroit 
1,710,072 bushels against 1,039,925 bushels. Even the 
Northwestern or spring-wheat markets exhibit the 
same general result, Minneapolis having received 1,965,- 
660 bushels of the cereal in the four weeks of 1891 
against only 1,025,663 bushels in 1890, and Duluth 


having received 986,868 bushels against 523,806 
bushels, 


. 
> 
. 
> 


: It may be supposed that the gain in wheat has been 
1 considerable measure offset by a loss in corn, oats and 
other cereals—at least that would be the inference con- 
sidering last season’s short crops. It appears, how- 
ever, that while at a few points—notably St. Louis and 
Toledo—there has been not a little loss on the other 
cereals (chiefly in corn), taking the ports as a whole 
here has really been no falling off at all in these other 
Cereals, the contraction in corn, oats and barley being 
More than counterbalanced by a striking gain in rye ; 


corn. Combining wheat with corn, oats, barley and 
rye, the receipts at the nine Western points for the four 
weeks of 1891 aggregate 48,177,375 bushels, against 
31,352,587 bushels in the four weeks of 1890, which is 
an increase of over 16? million bushels, while on wheat 
alone the increase, as we have seen, is 15} millions. 
The following gives the details of the movement in our 
usual form. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED AUGUST 29 
AND SINCE JANUARY 1, 











Flour, Wheat Corn, Oats, Barley, Rye 
(bbis.) | (bush) | Cush’) | Gush) | Gushd | Guan» 
Ohicago— 
4 wks. Aug., 1891 $11,462) 7,276,568) 8,007,874 6,517,511 224,670) 2,289,272 
4 wks. Aug.. 1890.| $06,065 1,546,000, 6,174,767 6,537,331 5,07 272,659 


475,072 , 
7,144,495 37,471,118) 4,490,619) 8,712,983 


Since Jan. 1,1891) 2,545,619) 18,610,067) 4 
6,565,505) 61,516,789 42,625,961) 6,013,462) 1,880,629 


Since Jan. 1,1890) 2,672,114 
Milwaukee— 











4 wks. Aug., 1891. 05,087 525,980 57.570' 852,000) 190,840) 153,890 
4 wks. Aug.,18I0., 154,793 451,709 64.410) 437,300) 555,650 86,616 
Since Jan. 1.1891) 1,533,671) 4,150,152 597,620 2,746,084) 2,255,200) 768.133 
Since Jan. 11,1890 1,608,110, 3,693,107) 494,08) 2,560,080) 3,731,228) 747,787 
8t. Louis— | | 
4 wks. Aug.,1891.!| 102,593) 4,768,362) 618,250 1,262,389 2,958 $2,504 
4 wks. Aug., 1890. 118,220) 1,904, 28 | 1,588,270 1,634,485 8,071 15,222 
Since Jan. 1, 1891 835,05L) 12,142,252) 12,841,688 6,863,015 668,821 158,770 
Since Jan.1,1890; 862,320) 7,648,815 40,134,843 8,260,150) 998,733) 387,728 
Toleto— | 
4 wks. Ang., 1891. 4,600) eaeeral 246,981 89,668 16,770} 880,796 
4 wks. Ang., 1890. 7,552) 1,696,798) 1,143,240 80,211 32,400) 81,500 
Since Jan. 1. 18)1 28.932, 11,654,038 1,003,448 249,427 20,570; 1,038,209 
Since Jan. 1, 1899 73,109; 4,007,202) 13,619,008 187,874 55,102 97,844 
Detrott— 
4 wks. Aug., 1891. 10,162; 1,710,072 53,784 256,857 1,068] cece ove 
4 wks. Aug., 1890, 11.579; 1,039,9 25) 67.446, 331,315 3,815 


90,523| 4°405:708 








Since Jan. 1, 1891 726,402 1,286,915 256,579) cece oe 

Since Jan.1,1890; 111,986) 3,965,484 1,903,380 1,200,501 570,780) sees eee 
Olevelana— | | | | 

4 wks. Aug., 1891. 44.471) 230,834) 98,979, 392,346 13,326 818 

4 wks. Aug., 1890. 81,724 183,754) 80,474) 172,329 11,944) 1,417 

Bince Jan. 1, 1891 874,367) 1,825,161) 1,009,599 2,238,295 285,715 62,322 

Since Jan, 1, 1890 230,699 1,494,447 634,025, 1,652,071 348,587, 26,145 
Peorta— | 

4 wks. Aug., 1891. 14,675; 289,500) 685,800) 1,754,000 18.600, 46,750 

4 wks. Aug., 1890. 13,660; 152.009} 834,000) 1,904,009) 39,600 5,500 

Since Jan. 1,1891) 108,175| 1,138,109) 6,725,800] 8,018,000! 469,300) 153.450 

Since Jan. 1, 1890 8),918) 675,080; 9,203,501'10,874,000, 720,050, 178,350 
Duluth— | 

4 wks. Aug., 1891. 215,283) hae eee ae eee E Medeoked o4+ cee 

é wks. Aug., 180. 242,644) 523,805) 12,556 rr 


712.016] 7,427:755| 145.916] 327/818 
4,659,091| 1,490,778) 1,178,625) 2122012. 


| ee oe 


ince Jan. 1, 1891 
ince Jan. 1, 1890 


Minneapolis— 





4 wks. Aug., 1991. 1,985,660) | sesessoe]  sseeenee 
4 wis. Aug., 1890. EGBG GSS) = ccsccece] —ceveress ) . soneckeuh ‘“mébenane 
Since Jan. 1, 1891 4,255,095} sk espnec4h sheneene 
Since Jan. 1, 1890 7,599,38 5) | jaseaaees eceee-ee 











Tatal of all— 

4 wks. Aug., 1891. 798,836) 24,009,418 9,760,238| 10,525,262 469,427) 8,404,039 
4 wks. Aug..1890.; 836, 37 | 8,735,883, 9,965,163/11,112,575) 1,126,552 412,914 
Since Jan. 1,1891| 6,227,264) 85,622,266 71,184,068/59.200,672 8,435,894) 5,893,8¢ 7 
Since Jan. 1,1890) 6,838,213) 49,319,717 128:097,281) 68,639,162 12,347,042 3,277,438 


As Chicago is the point which receives the heaviest 
amount of grain, so it is the place which contributes a 
large share of the total increase; in fact, the bulk of 
the whole is found there. This is clearly seen when we 
consider the movement at that point by itself. In the 
above we have given the figures for the four weeks 
ending August 29th. For Chicago, however, we can 
present the results for the even month, and in that 
form they will answer our present purpose better than 
in the other. It appears that for the 31 days of 
August Chicago gained six million bushels on the 
wheat movement alone, having received four times as 
much wheat as in the cofresponding month of 1890, 
the figures being 7,942,816 against 1,995,903 bushels. 
On corn there was a further gain of 2} million bushels, 
the receipts being 8,801,315 bushels against 6,540,426 
bushels. The impression had prevailed that there was 
very little corn left, but high prices combined with 
good prospects for the current year’s crop brought out 
a good deal, as we have seen, 

A still more striking instance of the effect of high 
prices and an urgent demand in bringing to light 
unexpected supplies is seen in the case of rye. For the 
whole of the seven months to the 1st of August the 
receipts of that cereal the -present year had been only 
1,347,939 bushels, and for August last year the receipts 
were less than three hundred thousand bushels (288,- 
998 bushels); for August the present year the total is 
over eight times that of last year, and amounts to 
nearly 24 million bushels—that is, that cereal, usually 
the least important of all the minor grains, contributed 











8 actually a heavy increase even in 


an increase for August, 1891, of considerably over two 
million bushels, Altogether the graih receipts at Chi- 
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cago for the month—counting wheat, corn, oats, rye 
and barley—were 26,629,975 bushels, against 16,202,- 
268 bushels in the month last year, being an increase of 
nearly 104 million bushels. The annexed statement 
furnishes not only the grain movement but also certain 
items of the provisions movement at Chicago, as wel] 


as the receipts of live hogs. 
RECEIPTS AT CHICAGO DURING AUGUST AND SINCE JANUARY Il. 





| August. January 1 to August 31. 

1801. | 1800. | 1989. 1801. { 1800. | 1999. 
Whoeat.bush.’ 7,042,816) 1,995,903| 3,804,636| 18,715,319 6,510,056] 8,011,143 
Corn...bush. 8,301,315 6,540,426 11,107,725| 47,186,193, 60,821,229) 60,973,238 
Oats.. bush. 7,179,256 6,800,308 7,376,720) 37,395,911 42,341,994) 31,102,974 
Bye...bush. 2,454,763, 288,098, 295,568 3,802,702 1,822,446/ 978,500 
Barley.bush. 251,895, 477,633, + =—« 79,611, 4,334,377, 5,927,399 4,778,508 

—— | OO OOO | DD 
Total grain; 26,620,975, 16,202,268 22,664,260 111,434,502, 117,423,123, 95,844,513 
Flour. bbls.) 334,420/ 827,261, 300,772) 2,490,392) 2,617,054) 2,837,545 
Pork....bbis. 993| 4,159 1,055| 7,967, 55,522 21,973 
Cut m’ts.lbs.| 13,485,417) 24,264,301 21,905,905/ 140,927,240 918,564,292 175,559,111 
Lard.....Ibs.| 2,805,639, 10,511,506 5,952,966] 49,416,325, 97,827,912) 66,677,156 
EtvehogsNo. 394,490) _574,207/ __ 337,626! 5,382,005 4,608,934! 3,596,143 


Thus the tendency has not been all in the one direc- 
tion, ‘he number of head of live hogs received having 
been only 394,499, against 574,207, and there having 
also been a falling off in the receipts of pork, cutmeats 
and lard. Still, while this is a circumstance that 
should not be lost sight of, especially in the case of the 
roads which did not profit greatly by the heavier cereal 
movement, yet the augmentation in the grain receipts, 
considering the roads as a whole, was so very large that 
the falling off in the provisions and live hogs arrivals 
must be regarded as of minor consequence. 

From what has been said, it is not difficult to deter- 
mine what roads must have derived the most benefits 
from the enlarged movement of grain. All the Western 
roads running into Chicago, we may suppose, partici- 
pated in the increase—those from the Northwest hew- 
ever to a less extent than those from the Southwest and 
the South. Then the roadsin the Middle Western States 
—the territory of the Central Traffic Association— 
where there were free shipments to market, and the 
great trunk lines to the seaboard from Chicago 
and St. Louis, which would get not only the 
benefit of the larger movement from the Middle 
western section, but also of that from points beyond ; 
these roads must have had their grain traffic swelled to 
an unusual degree. This conclusion is also borne out 
by the results. For there is no class of roads which on 
the whole has done as well as that composed of the 
trunk lines and the roads in the Middle Western States. 
The remark applies whether we refer to the dimensions 
and extent of. the gains or the small number of the 
losses. In the Southwest one can see clearly the influ- 
ence of the grain movement. Thus the Atchison, 
which was in position to gain greatly from the large 
wheat crop in Kansas, shows a very noteworthy increase 
in earnings. Roads less favorably situated in that re- 
spect, like the Missouri Kansas & Texas, show but mod- 
erate improvement, while those which may be regarded 
as practically outside the pale of its influence in very 
many cases show losses. The list of losses is more ex- 
tensive than might be supposed, including the Texas 
. Pacific, the International & Great Northern, the 
Denver & Rio Grande, the St. Louis & Southwestern, 
‘the Kan. C. Ft. Scott & Memphis, besides a number of 
minor roads. 

- This brings us to another point, namely, the fact that 
opposed to the larger grain movement there were some 
infiuences of the opposite nature—as for instance the in- 
active state of general trade. Our industries have not 


yet recovered from the effects of the series of adverse 
events which they encountered during the last twelve 





months, such as the short crops of 1890, the financial 
panic last autumn, the depression in the iron trade, 
the loss of confidence in mercantile and financial circles, 
and the check upon new enterprises of various kinds 
arising from these and other causes. In the South 
there has been much depression, and as a result the 
roads in that section on the whole present less satisfac. 
tory exhibits than any others, the losses greatly outnum. 
bering the gains and ineluding not merely minor roads 
but several prominent ones. The low price of cotton wag 
a very depressing influence, then the Southern iron trade 
continued in an unsatisfactory state, and besides this 
the reaction from the ‘‘ boom” which the South exper. 
ienced for a number of years, continues to be felt, 
The cotton movement in August is never of very large 
proportions, but on the whole it appears to have been 
a little heavier the present year than last, as will appear 
from the following table showing the receipts at the 
Southern ports. 

BECBIPTS OF COTTON AT SOUTHBRN PORTS IN AUGUST, AND FROM 

JANUARY 1 TO avUGusT 31, 1891, 1890 AND 1889. 














| Auguat. Since January 1. 
Porte. 
| 1901. | 1890. [{ 1889. 1891. | 1890. | 1899, 
Galveston... ..... bales.| 30,876 20,654] 17,804) 930,981! 179,790, 191,410 
Bi Paso, &0...... «2.00. Bees Fas 95 12,217| 16,977, 19,969 
New Orieans............. | 22,495, 20,226) 7,148] 810,171) 667,012) 561,685 
EL caincone Sunnsiaiojean | $487, 8,174] 2,508] 96,213) 53,182) 72,337 
| RERTRRE ER ree } 18) oe | 19,052) 13,603, 10,569 
I cncitcnns: bendedins | 15,483) 18,806) 12,446; $59,695) 203,869 198,259 
Brunswiok, &¢......... 1,998) ee | 56,558 52,514 69,506 
CRaslestom... cecccccs coe 2,352) 5,676) 365) 179,56u! 45.837! 91,967 
Port Royal, &e.........] ssseesee Faw pe | 5,078] 485] 04.461 
Wilmington...... ......-. 379} 1,788) 128! 44,951/ 91,208| 28,808 
MURINE BB... scncl siccccasl. sccavaes Pee ma 1,028] 1,586 
RY 2,684) 1,634! 40) 248,263! 102,617) 195,878 
West Point, &........ 2,511 2,819) 1,646, 198,009) 121,247] 287,406 
NEESER 82,582 74,70%! 41,595) 2,801,021/1,879,409 1,609,08 





The preceding analysis of the influences and condi- 
tions which have affected railroad operations during 
August will help the reader to a proper interpretation 
of the resulta disclosed by our tables. We have stated 
that the increase was not so large either in amount or 
in ratio as in the month preceding. In exact figures 
the increase is $2,892,942, or 7-21 per cent. For 
July the increase was $3,273,641, or 8°52 per cent. 
Moreover, there is this further difference, that the 
gain a year ago had also been less than in July, though 
this was in part explained by the fact that August, 
1890, had one less working day than August, 1889. 
Hence it happens that the increase of 7:21 per cent 
the present year follows an increase of only 4°05 per 
cent last year, whereas for July the increase of 8°52 per 
cent came on top of an increase of 8°96 per cent in 
1890. In August of the year preceding (1889), how- 
ever, the increase was quite heavy. Here is a summary 
of the totals for a series of years—both for August 
and the eight months. 

















{ = 

) adileage. Barnings. | Tnerease or 

Year | Year Year Year Decrease. 
Given. | Preceding. Given. | Preceding ot eae 

Aquat. Miles. Miles. By 3 
1885 (50roads)...... } 42,118 40,384 | 16,465,830 17,327,881 Dee, 962,064 
1886 (7Sroads) ... 53,287 51,168 | 24,939,905 21,190,661 Inc. 3,749,249 
1887 (104 roads) .....| 60,066 56,593 | 27,010,232 24,154,500 Inc. 2,855,782 
1888 (111 roads)... .. 64,214 61,140 29,308,132 28,666,832 Inc. 641,20 
1889 (140 roads)..... | 70,614 | 77,144 | 36,709,207 33,429,969 Ine. 9,270,328 
1890 (154 roads)..... | 88,560 86,021 | 40,634,120 39,052 895 Inc. 1,581,2% 
1901 (143 roads) ..... 91,038 88,551 | 43,025,879. 40,132,937) Inc. 2,892.94 

Jan, | to Aug. 31— | 

1885 ‘ab ronda) ceases eee Goon (125,622,366, 127,588,800) Dec. ae 
1886 (88 roRdS)......| ..ee cee | ceeeeee [173,373,211] 150,377,806) Ime.13.995.0 
SOOT COR CGRED 5c.c) ceccscss | vccscees |196,251,225| 170,700,0°8 T ne .25,551, a 
1888 (108 roads)......)  ...2.+6 ve ere 205,383,963] 198,621,135) Inc. 6,762, - 
1880 (182 r0Mds)......| ...seeee | ceeeeees 247,909,858) 230,036,654, Inc AST 
1800 (144 ro0ads)......)  ..ceeee | ceeeeeee |286,946,033 |259,257,100) ine hn 
1801 (140 roads)...... 90,642 | 88,155 |309,363,573 292,749,637. Inc 16,015.58 
gsome- 


Still another circumstance tends to modify 
what the conclusions to be drawn from a comparisoD 0 
the August aggregates this year and last. While the to 
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3,279,328 
581,225 
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increase is $2,924,692, over $1,200,000 of it is supplied 
by two leading systems, namely the New York Cen- 
tral and the Atchison, the former of which shows an 
increase of $829,903 and the latter an increase of $391,- 
898. In the Central statement the increase is given as 
$1,202,980, but that is owing to the inclusion of the 
operations of the Rome Watertown & Ogdensburg for 
the present year only, the road not being controlled by 
the Central a year ago. Deducting the earnings of the 
Rome road the Central proper shows an increase of 
$829,903. This is a very large amount, but its signifi- 
cance is ina measure diminished by the fact (which, 
curiously enough, has escaped attention by those com- 
menting on the results) that comparison is with the 
month last year when the road suffered from the strike. 
Still, even allowing for that aconsiderable margin of 
increase remains; that is to say, while the increase now 
is $829,903, the loss a year ago was but $557,463, the 
difference of $272,440 representing the heavy grain 
traffic and increase in business the present year. 

On the Atchison the gain of $391,898 (including the 
St. Louis & San Francisco) the present year follows 
a gain of even larger amount ($497,751) last year, so 
that in two years there has been an addition to the gross 
earnings of the system in this one month of nearly 
$900,000. Bat the record of the Atchison has been 
phenomenal for some time past. Next after the Atch- 
ison in amount of increase comes the Canadian Pacific, 
which has added $191,000 to its total; then the 
Wabash, which has added 178,000 ; the [lllnois Central 
which has added $166,853 ; the Rock Island which has 
added $111,694; the Chesapeake & Ohio $99,175; 
the Great Northern $97,234; and the Cleveland Cin- 
cinnati Chicago & St. Louis (including the Peoria & 
Eastern) $95,732. The following is a list of all com- 
panies or systems which show in excess of $40,000 gain 
or in excess of $40,000 loss. 

PRINCIPAL CHANGES IN GROSS EARNINGS FOR AUGUST. 





In-reases Increases, 

New York Central........ $829,903 | Jacksonv. Southeastern.. $48,943 
Atchison and San Freon... 391,898 Burl. Cedar Rapids & No. 45,660 
Canadian Pacifie......... 191,000 | Chicago Milw. &8t. Paul. 44,317 
|, OR 178,594 | Chicago & East. Illinois... 44,273 
Dilinois Central........... 166,853 | Balt. & Ohio Southwest’n 42,317 
Chicago Rock Island & P 111,694 — 
Chesapeake & Ohio ...... 99,175 Total (representing 28 

Great Northern (3 roads). 97,234 SUED sevsnascceneacas 2,916,722 


Clev. Cin. Chic. & St.Louis 


and Peoria & Eastern... 95,732 Decreases. 


Mexican Central.......... *89,017 | Northern Pacific......... $87,515 
Louisville & Nashville... 77,130| Cin. N.O.& T. P. (5 rds.). 64,588 
Toledo St. Louis & K.C.. 75,053 | Mobile & Ohio ............ 58,295 
Minn. 8t P. & 8. Ste. M.. 67,360} Denver & Rio Grande.... 53,300 


Buffalo Roches. & Pittsb. 66,700} Kan. C. Ft. 8. & Memp.... 45,616 
Mexican National........ 55,133 | Texas & Pacific........... 44.061 
Rio Grande Western. .... 49,600 a eegER TA 
Colum. Hock. Val. & Tol. 49,136 ' Total (10 roads)......... 353,105 

* Three weeks. 

It will be seen that the 22 systems which show in ex- 
cess of $40,000 gain each, and which 22 systems repre- 
sent 28 roads in our tables, furnish an aggregate 
increase of $2,916,722. The whole 143 roads in our 
table show $2,892,942 increase, it will be remembered— 
hence the important part played by the 22 in question 
in affecting the result. It will be noticed that these 
22 are composed chiefly of grain carriers in different 
parts of the country, though there are also two South- 
ern roads among the number and a few coal roads. As 
for the roads which report large decreases, there are 
only six altogether, but this is somewhat misleading 
as regards the total number of roads falling behind, since 
quite a good many roads have decreases of less than 
$40,000, the limit in the above ; altogether there are 
no less than 51 roads (out of the 143 in our table) 
recording reduced earnings as compared with a year 
ago. The six roads having in excess of $40,000 
decrease are the-Northern Pacific with $87,515 loss ; 








the Erlanger system with $64,588 loss; the Mobile & 





Ohio with $58,295 loss; the Denver & Rio Grande with 
$53,300 loss; the Fort Scott & Memphis with $45,646 
loss, and the Texas Pacific,with $44,061 loss. All 
these roads had considerable gains a year ago (except 
the Fort Scott), but the Northern Pacific loss is in 
excess of the increase in 1890, and doubtless the stop- 
page of copper shipments from the Anaconda mines 
explains part of the falling off. 

We have already remarked that as a group Southern 
roads make poorer comparisons than others. That 
fact should be taken in connection with the further 
fact that a year ago these Southern roads did better 
than any others, nearly all recording very large gains, 
We now have 16 roads which show an increase and 20 
which show adecrease. These latter include besides 
the Mobile & Ohio (which in August, 1890, had $67,- 
176 increase against the present loss of $58,295), the 
South Carolina, the Louisville New Orleans & Texas, 
three of the roads in the Richmond & Danville system, 
and also most of those in the Cincinnati New Orleans 
& Texas Pacific system. Among the roads with im- 
proved results the Chesapeake & Ohio is very conspic- 
uous, and the Louisville & Nashville also has quite an 
increase, though on a larger mileage. The following 
is @ six-year comparison for most of the principal 
companies. 

EARNINGS OF SOUTHERN GROUP. 





August. 1s01. | 1890. | 1939, | 1898. | 1997. 1886 


| | a 
|e) @] « s | ¢ ls 
Chesapeake & Ohio} 827 216) 728,041} 638,874 473,610! 481,014; 470,966 
Ches. Ohio & So. W.| 203,287 | 206,367) 204,569) 169,983 178,982 147,400 
Cin. N.O.& Tex. P.*| 695,811) 760,399) 682,600 575,264 530,171 464,928 
Louisville & Nash. 1,784,070! 1,708,940) 1,637,277) 1,345,927) 1,369,562} 1,196,284 
Louisv. N.O.& Tex.| 213.514) 229,590; 197,848 156,929 134,174 118,404 
Mobile & Ohio..... 233,648) 291,943 224,767 192,779 199,349, 155,535 
Norfolk & Westt.. 751,344) 732,691 617,688 581,472 550,877; 436,382 
Bich. & Danv. syst. 71,127,690) 1,105,150] 992,132] 849,921] 807,088] 713,073 
South Carolina.... -_—— 122,942 98,079 91,378} 86,726) 76,525 
5,951,580) 5,884,063 

* Hntiresystem. {Includes Scioto Valley & New Hngland and Shenandoah 
Valley for ailthe years. JT Richmond & Alleghany estimated. 

a Fourth week not reported; figures taken same as last year. 


In the Southwest, besides the Atchison, the St. Louis 
& San Francisco and the Colorado Midland, the Mis- 
souri Kansas & Texas, the Little Rock & Memphis, the 
Prescott & Arizona Central, the Fort Worth & Rio 
Grande and the San Antonio & Aransas Pass have gains, 
but not large in amount; all the other roads in that 
section from which we have returns report losses, the 
most of them having already been mentioned. 








5,203,834) 4,497,263| 4,397,043) 8,779,407 




















EARNINGS OF SOUTHWESTERN GROUP. 





iso1, | 1890, | 1899. | 1888. | 1987. | 1996, 


;} $ | $8 . | £ } 8 g 
Denver & RioGr..| 744,700! 798,000} 713,835' 705,700) 734,035) 614,639 
K.C. Ft.S.&Mem.| 344,429 390,075 439,212 363,272 381,361 328,399 
Mo. Kan. & Texas. 729,147 720,130} 693,910) 562,569 637,598 719,619 
St. L. Southwestern 345,261, 356,320 328,968 271,783) 221,038 154,596 
St. L. & San Fran. | 638,155 594,730 578,901 537,468, 587,376} 460,048 
Texas & Pacific... ‘ 530,756) 574,817 537,233 435,477| 478,822) 443,511 


August. 








eR iccceiteces 8,322,448) 3,434,072) 3,203,060! 2,926,289 3,040,230) 9,720,782 





In the Northwest, the ore-carrying roads like the 
Milwaukee Lake Shore & Western and the Wisconsin 
Central, fall behind, as do a few minor roads, namely 
the Keokuk & Western, the Humeston & Shenandoah, 
the Quincy Omaha & Kansas City and the Des Moines 
& Northwestern. Alk the rest (including such promi- 
nent roads as the Milwaukee & St. Paul, the Rock 
Island, the Great Northern, the St. Paul & Kansas 
City, the ‘‘ Soo” Road, the St. Paul & Duluth, the lowa 
Central, the Milwaukee & Northern, the Minneapolis 
& St. Louis, &c.,) show improved results. We are 
told that the increase on the Great Northern has come 
chiefly from the west-bound traffic, wheat not yet hay- 
ing begun to move along the lifie'of the system. 








































344 





THE CHRONICLE 





Vor, LIII, 























































































































EARNINGS OF NORTHWESTERN LINES. | Gross Earnings. | _ Mileage. 
Name of Road. | I | 
ner P 
___ August, | 1801. ee a: _ 1998, | 1987, | 1896, | 1891. | 1890 Decrease 1891. | 1890, 
$ | 8 ‘3 | a 
. . A as | | 
Burl. Ced. R. & No. oon 756 282,745, 215,708) 237,834) 244,495 | « py; x on Sa 
Chic. Mil. & St. S 2,367,008 | 2. 22.89 2,212, 692! 2,078, 677 2,007,897; 1,971,599 een Fee .-- wre ey + 632 <7 HH 
Chic. R. I. & Pac...| 1,658,452) 1,546,758) 1,781,789) 1,387,625) 1,985,498 #1,067,048 Fort Worth & RioG..| 27,448 16,717} +10;731, 113! 90 
lows Central....... 155,484, 150,252) 198,497) 115, S44! 112,969, 117,022 | Ga. South. & Florida. 54,596) _67,820| —13,224 285) 235 
Mil. L.8.& West...| 364,086, $77,411) $81 381| au7.see; senses, ssacse| Ce Regete Stadion. 200,188, 23¢.0 Sl) “esl Ee 
Milwaukee & Nor..| 152.203) 148,641] 113,834] 97,435] 81,810, 65,981] Gyn Mich. & Ft. W..| goes 7 141] +422, 86) = 86 
Minn. & St. Louls..| 145,918 122 907 197,715, 106, i81| 105,900, 126,883 | +G@r. Trunk of Canada’ 1 629/113) 1, 636 ior] + obo 3 487 3 487 
St. Pau! & Duluth. 151,579! 198,094) 181,204) 165,685, 155,007, 166.452] {Chie. & Gr. Trunk.. "280,29 Dae'959) ~G'988, '335| 335 
St.P.Minn.&Man.| 794,977, 720,862} 645,182' 780,995! 681,084) 627,764 tDet.Gr. Hay.& Mil) 120,774 99,173 +21 ‘601 189 189 
Wisconsin Central 476,236, 602,351) 449,531) 335, eae! 357, 573, 163,438 | Gt. No.—8. PB. M. & M. 94,977, 720,862) +74,115 3,035) 3,032 
smn heey cape saosin seit ts aegis a ip aetna satel ce Eastern of Minn... 82,901) 67,426 +15,475 71 71 
Pe “6,597, 327, 6,315,151) 6,215,067) 5. ,659,244! 5,496,048. 4, 784, 688 Montana Central.. 103,696, 101,052 +7,644 235 179 
* Not including the lines west of Missour! River. | elh Smy gO ose! Ry oes as aan sus b+ 62 
The best exhibit of all, as has already been said, | Mlnois Central Mc!) 1,592°297 1,413:4d1| 41069853 2.973 2.975 
: . : nd. Dec. uincy.. | 50,315 45,140 +5,176 52 5 
comes from the trunk lines and the Middle and Middle {nternat’l & Gt. No..| 303162} 334/390 261238 825) Ree 
- - owa Central......... | 155,484) 50,252 5,232 97 
Western roads. We have no less than 45 roads from fron allway. ---.-... | 3073] 72630 T2583 “20 425 
. , . . ack’ vill 319) 5 3 
that section which show improved earnings and only 13 nt yy | 7180431 Bosse] | *aeisi3 iis) jus 
- emer ; , Kan. C. Clin. | 249537] 85.78 —11,202 3 ; 
which show diminished earnings. Some of the gaing Kane Peg. Mem.| 341742) s00'073 mate tts bri; bee 
are notably heavy, as for instance those of the Wabash, Reckat aWeetern..| so275| 35'803| 61s Hh HH 
. ) . i rood 2 | ” al 5 1] ; 
the Toledo St. Louis & Kansas City, the Cleveland | (ake Brie & Western.| gisses| soteei| +27a01| veal oe 
"ae * Chicaco & St ‘ F Lehigh & Hud. River. 36,372, 36,097 275' 9 
ase C — . St. Louis, the Jacksonville Little Rock & Mem..| 51,223 oe'sool +2843, 1851 Ise 
( ‘ol. singe V » Rr ng Island......... | s091 512,53 2,55 3 5 
Southeastern, the Col. Hocking Valle y & Toledo, &c. | (onky*Kvana&8tL 146:298| 136. e27 toe 386 386 
TRUNK LINES, AND MIDDLE ANO MIDDLE WESTERN ROADS. Louisy. & Nashville..| 1,784,070) 1,706,940] +77,130 2,856) 2,248 
Louis. N. Alb.&Chic..| | °271,551| °245:616) +25,935 537) '537 
Lou. N. Ori. & Texas.| 213,514 2295590) —16,076 800, 800 
August. | 1891, | 1890. | 4 a. | 18 1887. 1836. Louisyv. 8t. L. & Tex.| 43,230 39,482 +3,748 121 121 
_ =e on a oe ee ee o— | Gymohb. & Durbam../ 14,854 10,117) +4,737 114) 83 
a eo 3 pSeres| » aa : 
Balt.&0. Southw. 255,024 212,707) 212,379' 194,836] 205,796] 183,878 Mexican Nationai....| 3 tirea| 336599 t33'135 et Vie 
Buff, Roch. & Pitt.| 262,108, 195,206, 180,307 170,000] 198,848| 131,007 | *Mexican Railway...| 206,844) 242/780 —35,936 "321 "293 
Chicago & East. 1.! 340,830 206,557, 252,404) 259,933] 923,671] 181,843 | Milw.L.Shore&W...) 364,686, 377,411) —12,725  699| 699 
Chic.& West. Mich. 167,260 139,284 121,321' 129,432) 128,313) 197,188 ee Ki Tass ery +aee a 308 
Cl. Cin.Chic.& St. L! 1,208,091 1,207,077) 1,130,853) 1,057,464 $1,080,608] $986,081 - Socal tan'aer ot | on 
Col. Hock. V.& Tol.| 824,089 274,958/ 253,680 283,678 222,031| 911,406 Minn: stipes Ste At. 335959 16°599 + 677300 308 203 
Det. Lansing &No.| 120,907, 112,495, 102,782, 105,628, 106,420] 100,640 | Mo. Kans. &Texas...| 729,147 720,130 9017, 1,546 1 £50 
Evansv.& Terre H.| 115,283, 103,956, 98,734, 101,295 85,851 91,702 Kansas City & Pac. 33,772) 33,644 "4128 131) "125 
Flint & P. Marq....| @ 240,334 225,024! 198,762| 197,283, 216,477] 168,025 | ‘Mobile & Birming ..|/ 12,271) 13,37 =1,107, 150) 15 
Grand Rap. & Ind| 293,338/ $22,824 202,568, 970,857| | 200,895| 42,479 | Mobile & Ohio... 253.648) 291.943) —38,295 687, 637 
Gr. Trunk of Can.t| 1,620,148! 1,630,107| 1,650,518 1,526,462, 1,657,403| 1,907,670 | Now Ortssns& Gull.)  ixaos| carrac| «=e eg2e 855188 
Lou.Evans.& St.L.| 146,208, 136,627, 100,858 103,103, 95,597) 89,511 | N.Y. Cen. & Hud. Riv. 3,673,425| 2,843,522 +829'903 1,463) 1,495 
Louis. N.A.&Chic.| 271,65! 51| 245,016 247,152 226,844 318,782) 100,604] Rome Wat. & Ogd. 373,077, 336,05 12,978 "613 "643 
N. Y.Cent.& H.R.© 4,046,502) 3,229,577) 8,792,909 $,627,133' 8,680,095) 8,988,046 N.Y. & Northern pscce 49, 805) 48,559 +1,246 61 61 
Ohio &Mississippi.| 412,502] 411,104] 412,605, $79,185) 409,911] 878,100 RA ae eo set . 58} LG oy Bey 1 = , = 
Pittsburg & West.) 218,512) 191,293) 206,874 198,340! 108,831! 157,019 i } a erty aaa waee| Wesel fae 
St.L.A.&T.H.br’s.. | 117 00) 120,653, 101,183 78,308 84,700] 72,008 Ohio & Missiselppi..| -'413'502| 'ail'toa| —4Llase "623) "623 
Tol. & OhioCent..| 141,345] 137,997} 123,362 102,240| 95,806] 70,801 | Ohio River...........| 71,500] 74,664 +h 16i 209 209 
Wabash............ 1,373,000] 1,194,406) 1,814,500 1,266,365) 1,856,966] 1,089,148 | Ohio Southern. ...... 53,610} 47,469 +6,141 140) 140 
West. N.¥.& Pa..| 356,000] 339,526, 308,261! 341,188, 990,018) 967,704 | B00. Dec. & Evansy..| = 81,302; = 74,973| = + 6,323, 204 24 
certs es cess Silvas ini Roe Marinos: CEng § YS 37,691) 23,278 +14,413 175 103 
Fotal....... — 2,108, 400'10, 732,639: 11,165,666 10,€21, one. 10,839,451) 9,364,808 — Marion & Chic. 3,300) 18 +61 25 25 
ittsb. nt 512 ‘ 7, 37 
See et 25am these anes “es have added together Clev. C | one Day nay TTT et 7 +73'368 303 a3 
» @ . . - St. de , e C 0 5 ‘ ) "On 1 " < r } 
Ogdensburg included for ail the vears. oe a a ee a Quin. Omaha & K.C.. 22,059 22.381 —322 134 134 
a Fourth week not reported; figures taken same as last vear. Richmond&Danvilie 359,025 346,700 412,325 1,112) 1,075 
*Virginia Mid. Div.| 154,125] 151,500] +2,625, 355/355 
GROSS EARNINGS AND MILEAGE IN AUGUST. aihiaerin| wenl oe a= 6S Ue 
*Weat. No.Car. Div.) _ 68,900 63,900] +5,000 296, 392 
Gross Earnings. Mileage. *Georgia Pac. Div.. 125,325 119,750 +5,575! 566, 518 
Name of Road *Wash.Ohio& W.Div 13,840 13,925 —85 50 50 
° 1891 139 Tnerease or *Ashe. & Spar. Div. 1,725) 11,225 +50 70 70 
91. 0. | Decrease. | 1891. 1890. | Rio Grande Western.| 235:200| 185,600| +49,600 446 376 
e 7 St. L. Alt, & T. H. Brs. 117,190, 120,653! —3,463 242) 242 
F s 7 ui ft) , 7 « 7 © 6 entil x o- wd 
Alabama Midiana....| 34,266} 37,192 2,926 209 _ 209 | 8t. Paul & Duluth.--:| 131370! asoo4| yAgass "250| 247 
Atch Top. & 8. Fe...) 3,005.869| 2,645,489) +360,330) 6,532 6,528 | San Ant. & Ar. Pass...| 173,078 153,043 420,035 640) 64 
R'dsfutiy own'd, ig) “122,827 "128,906, | —6,079| ‘587, ‘582 | San Fran. &No. Pac... 99,358, 83,866] 415,492, 160, 160 
St. L. & San Fran...| 633,155| 594,730) +43,425, 1,327' 1,329 | Sav. Amer. & Mont..| 36,427, 36,011 4416 190) 175 
R’dsj'tly own'n, 1g} 120,268] 126,097 —5,829| '536 526 | South Carolina....... 115,000} 122,942) —7,942 333 313 
Atlanta & Florida - 7,622 8,061 —439| 105 105] Tennessee Midiand.. 19,539} 13,004) 413535) 135) 135 
Balt. & Ohio Bouthw.| 255,024) 212:707/ +42,317, 281 281 | Texas & Pacific. . 530,736, 574.817] —44/061| 1,497, 1,497 
Birm'ham & Atlantic 3,751| 6,132} —2)381/ 22 (22 | Tex. Sab. V. & North. 2:98: ‘4.279| —11294 ” 38)” 38 
Bufl. Roch. & Pitts.... 262,106) 199,406) +66,700, | 304 | 304 | Tol. A. Arb. & N. Mich 87,57¢| 93,334] 10,308, 286 286 
Burl. Ced. Rap.& No.| 330,756) 285,096, +.45,860| 1,083 1,046 | Tol. Col. & Cinn...... 28,17 26122] +2048| 72 72 
Canadian Pacitic .....| 1,721,000) 1,530,000) +191,000) 5,564 5,407 | Tol. & Ohio Cenirai..| 141'34.| 1377397 3,948 235 © 235 
C. Fear & Yad. Val...) " 47,078| " 44,659  +2)419| ‘838 = '338 | Tol. Peo. & West.....| 82,74%' —_ 82,48 "263! 247 (247 
Chattanooga Union..| 9,413) | 10,259) —346) 43 43] Tol. Bt. L. & K. Gig | 209,052 133,999 73,053, 451 451 
Chesapeake & Ohio. -| 827,216 723,041 +99, 175 970 931 Wabash (consol. sys.)| 1,373,000 1,194,406] 4178,591 1,924 1,921 
es. O. & So. West’n.| 237 3,367 —3, . N.Y. Sel 5 +16,47 5 
Chic. & East. [llinois.; 340,830) 296,557; +44,2 3| 436 136 Wheel. & Lake Erie. : 119'384 t08'980 + 1o;3s4 237 037 
Chic. Milw: & St, P...| 2,367,006 2,322,639 444,317 5,721 5,659 | Wisconsin Central. .. 476,236} 502;351| 26,115) 867 $28 
. R. Isl. 4 D.2e ,658,45% 9 7% | 3, < 5,92 65: 
cule. Bt, P. akan, | 132 202| mor sar = 30°96 || ose a Zanesville & Ohio... 15,923 15,269 +654 80 80 
Yhic. & West Mich...| 167,260| 13 ; = 38.551 
/ hy} ae 7,260) 139,334 +27,926| 489 489 Total (143 roads). .|43,025,879|10,132,937|+2,892,942 91,038 88,551 
Cin. Jack. & Mack... 68,543 62,662) +5,881/ 344 344] 7 Only three woeks of August in each year. 
Cin N. Orl.& Tex. P..|  375,543| 404,401 —28,858| 336 336] | For four weeks ending August 29. 
Ala. Gt. Southern... 145,456 170,304 —24,848 295 295 G ‘f ry 
F Ori & Worthan e600] a5'303| ai'ber| seni aeb ROSS EARNINGS FROM JANUARY 1 TO AUGUST 31. 
Ala. & Vic keburg... 44,687; 51,231 —6,544, 143) 1443/7 | Pi aINSS 
cks.Shrev.&Pac. . 43,165 49,07 —5,905 7 
Cin. Northw reate rn. 1840 779 eee + “< af eae thes evans —. [ oe | ne. a 
Civh. Ports. & Vir 24°688| 25,142 —154. 106 106 $ ; | ¢ | 8 
Col. ¢ aysville 1,245 97 +271 1 19 ° 9 5 
Cin. Wab. & Mich...:) 78,103) 55,664 22,439 205 «165 ag ag 20,696,757 19, 555, 773 1,140, 934 scnilia , 
Gav. te eect. 1.00081] Lester 6 tateeal whet uel) Fran..| 4,260,427] 4,046,081) 214346) 1.2 sa 
Cin. Ch. & St. L- 58,09 7,07 r 39 1,689| Roads j’ntly own’d,'s.| 1,074,029] 1,043,665, 30,3 ssncies 
Peoria & East. Div. 153,376] 118,653) +34,718) '351| ‘351 | Balt. & Ohio Southwe 563, at $1299 is 
Cleveland & Marietta 27617 35°383 tf 5+ ety aon _ o Southwest.| 1,563,015 1,497,716, 65,299 .-----*: 
: 617) 5, : f " ham & Atlantic. 34,026 51,76 17,739 
Colorado Midland. ... 188,729| 161,287 27,442) 350 288 ~ Reo i » ocr maresa| Aone 355 : 
Col Hock. Val. & Tol. 3241039] 274/933] 1.49'136| 327 a5 Burl, Low wy oe oat 080 i 5 30,273 ast; ate came : 
Col. Shawnee &Hock. 60,026, 32,877| 427,149 157146 | Canadian Pacliic....-..| 12°433°057| 10;373,173| 2,037,884. looses 
olusa & Lake. .... .. 5,100 4,094, +1006 22 22 | Cape Fear & Yad. Vai.) 376742] 337,450,” 391292) 1... 
Current River........ 9,909 1,432 —1,52% 82 82 | Chattanooga Unton..... i 66,042 76'615! ¢ | [0,573 
Deny. & RioGrande.. 744,700) 793, 000 —53,300, 1,637. 1,499 | Chesapeake & Ohio..... 5 nts "412 4,979.65 532.761) s 
Des Moines & North. 12, 916 127129) +787, "42" 42| Chesap. Ohio &Southw.)} 1487175; 1 325.988 e190] 2.2... : 
N’ western 7,99 21,610 —3,614| 115 5 | Chicago 2 : a ate! sony isa 75 | 
Det. Bay City & Alp. 33,000 41,046] —8'046| 232 332 Chic Atitw. ot. a 16. Sai 363! 18°086, 183! 398, ioe, 
Det. Lansing & Nor ..| 129,907) 112,495) +17,412) 323, 323 | Chic. Rock Isl. & Pa 10:554,336 10,809.203| “| 
Duluth & Winnipes../ 5,252 3,12: +2/129| “85| “s1| Obie. St, B. & Kan.City| 280s;076, 2.778" "143| 29,929, 
ans. & Indianap. . 3,873| _ 33,086 +787| 153 153 | Chic. & West 0 1; 2,8 
Evansv. & T. Haute. 115,283] 103.956 411,327) 159 159 Cin: Georg. & is a 330. _ 25,006) aw 926 
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Name of Road. 1891. 1890. Increase. | Decrease. 
8 3 $ 
Cin. Jackson & Mack... 479,950 432,698 GEOe  ssamnns 
Cin. N.O. & Texas Pac..| 2,819,45 BAGG 7TEO = s acinoncs 45,258 
Ala. Great Southern. . 1,209,034} 1,246,290) ........ 37,256 
N.O. & Northeastern.. 19,520 815,895] =... 20e 96,375 
Alabama & bine yg et eae Co, ee 36,881 
Vicksb. Shrev. aC. . 364,< 
Cinn. Northwestern .... 13,694 
Cinn. Ports. & Virginia. 153,270 
Columbus & Maysville 8,244 
Cin. Wabash & Michigan 453,685 
Cleve. Akron & Col..... 617,091 
Cley. Cin. Chic. & St. L.. 8,691,293 
Peoria & Eastern...... 1,020,713 
Cleve. & Marietta....... 222,369 
Colorado Midland....... 1,349,930 
Col. Hock. Val. & Toledo| 2,016,064 
Gol. Shawnee & Hock. 356.537 
Colusa & Lake........... 19,115 
Deny. & Rio Grande....| 5,314,991 
Des Moines & North’n.. 80,583 a 
Des Moines & Northwest 127,090 135,051} =... 7,961 
Det. Bay City & Alpena. aa aoe oe aee ‘sarees 53,880 
Det. Lansiug & North’n. 2,35 33,236 i oo oie 
Duluth & Winnipeg..... 48,553 34,352 oe ae 
Evansyv. & Indianapolis. 220,764 191,679 oi 
Evansv. & Terre Haute. 766,006 635,171 80,835; ........ 
*Flint & Pere Marquette] 1,850,768} 1,894,572) _........ 43,804 
Florida Cent. & Penin.. 924,242 771,483 po 
Fort —— & .- Gr... sone Pgs Sees ied 
Ga. Southern & Fla.... 92,4 5,52¢€ 963 Ba 
Gr. —— & ane. Ay ae het a yg eos piconet tie 
Cin. Rich.& Ft. Wayne. 289,257 eGDl = =—«-s« a wancese 23,128 
Other lines ............ 150,647 44,814 DSR sscccnns 
+Gr. Trunk of Canada..| 12,404,309) 13,032,743 cccscce.| 628,434 
iChie. & Gr. Trunk....| 2,423,875] 2,468,920]  ........ 45,045 
tDet. Gr. H. & Milw... 762,728 712,293 
Great Nor. St. P.M.& M.| 5,929,379] 5,357,090 
see ciai"|  Bigue] Sada 
ontana Central...... 34,566 0, 
Gulf & Chicago.......... 23,618 27,133 
Humeston & Shenand’h. 104,904 101,799 
Illinois Central.......... 11,477,712] 10,291,910 
Ind. Decatur & Quiney. 307,378 293,636 
Int. & Great Northern..| 2,292,223] 2,359,179 
sown Ceatral Saneninemacind wag eat 
ron Railway...........- 2,95¢ 079 
Jacksonville Southeast. 725,870 442,213 
*Kanawha & Michigan . 195,227 193,573 
Kan. City Clin. & Spr... 193,281 273,615 
Kansas C. Ft.8S.&Mem..| 2,924,994] 3,124,872 
em See ion. & Bir.. ath ~H ioe aae 
eokuk & Western..... 9,864 227,838 
L. Erie Alliance & So... 47,493 44,056 
Lake Erie & Western...} 2,071,563} 1,982,526 
Lehigh & Hudson River 274,41 237,109 
Little Rock & Memphis. 409,916 336,229 
sang 4 9p te rane 2,641,247 
oulsv. Evansy. & St. L. 97,250 799,801 
Louisville & Nashville..| 12,837,215} 12,378,968 
Louisy. N. Alb. & Chic.. 1,823,421 1,668,039 
Louisy. N. Orl. & Texas. 2,170,524} 1,707,708 
Louisville St. L. & Texas 294,413 251,740 
Lynebburg & Durham.. 115,422 59,421 
exican Central........ 4,428,156] 3,974,181 453,975] ..00-.. 
Mexioan National....... 2,745,220} 2,435,501 Py: ae 
*Mexican Railway ..... 2,705,230) 2,626,026 FORGE oxsesae . 
a: ~ Sh. & soon Py her Peta tte % nema’ 209,047 
waukee & Northern. $2,015 ,018,775 3,273] ccccccce 
Mineral Range.......... 91,003 79,446 RELGS7] cvccccce 
Minneapolis & St. Louis; 1,042,865 897,888} 144,977] .....-. . 
Minn. St. P. & 8. Ste. M. 1.384.548 1,284,329 100,219} ....... 
a or 2 aie ag wares P 
ansas City & Pacific. 231,495 0,916 9 
Fon 2 maha eR P oeeer P $o6-eet 
Mobile & Ohio...... e----| 2,210,495 ,144,406 
Monterey «& Mex. Gulf.. 576,529 224,815 E 
New Orleans & Gulf.... 109,40. + 92,655 16,7 
N. Y. Cent.& Hud. Riv..| 25,241,396) 23,580,299] 1,661,097] ........ 
oe bt & oe. -| 2,628,950 aS eta 20,4 ‘$nii 5 
New York & Northern.. 331.879 354,474)... 2,59: 
N.Y. Ontario & West’n..| 1,974,560) 1,547,072 427,488] ........ 
Norfolk & Western...... 5,790,061) 5,454,754 Pe Bere 
Northern PORES, occ0.cs 14,660,003) 14,091,119 568,884] ........ 
oe ieee 37ob2| 432947] AaB) Lio 
OP . cnsccccccencs ’ y ’ , 2) ee 
Ohio Southern ..........! 365,733 339,856 BS,877) cc cence ° 
Peoria Dee. & Evansy..| 592,330) 523,315] 69,071 
. Marion & Chie... 183 4,27 y 
Pitts. Shen. & Lake Erie! 208'305 171,715 
Pittsburg & Western ... 1,465,458] 1,455,432 
Prescott & Ariz. Cent... 87,827 83,117 
Quincy Omaha & K. C.. 163,416 157,524 
*Richmond & Danville.| 3,760,925] 3,500,400 
“nn anand Div 1,426,575} 1,378,300 
ar.Col, & Aug. Div. 614.575 572,190 
*Col. & Greeny. Div.. 522,945 513,838 
“West. No. Caro. Div. 650,350 599,014 
*Georgia Pacific Div . 1,198,895} 1,165,225 
—. a & W.Div. py +o 88,123 
shey. & Spar.gDiv.. 603 89,552 
Rio Grande Wostarne men 1,63 1,233 1,146,166 
St. L. Alt. & T.H. Br’chs 880,971 810,374 
8t. Louis Southwestern.| 2,484,083] 2,3 74,417| 
St. Paul & Duluth.......! 1,056,753 99,478) 
San Ant. & Aran. Pass. | 1,059,525 989,835) 
San Fran. & No. Pacific. 549,151 493,838 
Savan. Amer. & Mont.. 305,814 210,854 
South Carolina..........} 1,048,569 920,333 
Tennessee Midland..... 128,541 131,966 
Texas & Pacitie.........| 4,159,215] 4,289,329 
zex. Haw! 2 a 27,211 1,126 
» A. A. & No. Mich... 3712 7 29 
Toledo Columb. & Cin.. 219 $37 308803 
Toledo & Ohio Central..| 939,558} 940,115 
Toledo Peoria & West’n 606,364, 597,638 
ol. St. L. & Kan. City..| 1,185,569] 1,0323034 
Wabash (consol. system)| 8,711,842] 8,390,765 
Western N. Y¥. & Penn..| 2,361,014] 2,366,200 
Wheeling & Lake Erie .. 832,392 758,968 i 
} hero Central ...... 3,268,549] 3,326,676)  ........ 58,127 
anesville & Ohio....... 94 ,979 7,805 anita 2,826 





Total (140 roads 
Net iabonae ads) eeee | 
a 








309,363,573 292,749,637 


19,192,452 2,573,516 





16,613,936 





* Only three weeks of August in each year. 


@ For Jan 


hut for rest of period est 


imated, 


+t To August 29. 
uary, February and March figures are actual for both years, 

















COTTON MOVEMENT AND CROP OF 1890-91, 
Our statement of the cotton crop of the United States for the 


year ending Sept. 1, 1891, will be found below. It will be seen 
that the total crop this year reaches 8,655,518 bales, while the 
exports are 5,790,634 bales, and the spinners’ takings are 
2,637,541 bales, leaving a stock on hand at the close of the year 
of 228,684 bales. The whole movement for the twelve months 
is given in the following pages, with such suggestions and 
explanations as the peculiar features of the year appear to 
require. The first table indicates the stock at each port 
Sept. 1, 1891, the receipts at the ports for each of the past two 
years, and the export movement for the past year (1890-91) in 
detail, and the totals for 1889-90 and 1888-89. 





























sar St Exports Year ending Sept. 1, 1891. Stock 
{ Sept.1, 
we | ous, 3, | uk 1,| Great | Chane | ina rm Other | morqr, | 18916 
1891. 1890. | Britain.| nel. | | Foreign. 2 
Louisiana..| 2,077,744/1,973,571| 948,404 10,563.410,106| 53,487/1,055,540| 44,958 
Alabama...| 296,443} 246,176] 52,654| ...... | 450| 100] 53,204) 5,155 
So.Car'lina] 514,488| 328,825) 149,889) ...... 16,330, 248,233] 414,252) 2,206 
Georgia....| 1,326,209|1,114,672) 225,087} ...... 37,595, 457,110] 719,792! 12,137 
Texas...... 1,058,841] 879,950, 501,244) 13,876 25,103) 107,460] 647,588 13,980 
Florida....| 52,184] 98,913) 91,496] ......| ....00] sees 21,426| 0... ; 
No.Car'lina| 257,301] 170,379| 93,239) 5,203, 1,847] 68,189) 163,365) 2,40 
Virginia ...| 1,025,664] 762,342) 495,800] ......| 12,318} 78,401! 576,525) 6,102 
New York.| *135,746| *115,650| 493,727) 52,278) 43,925, 205,009! 784,939 129,288 
Beston..... 124,907] 472,912) 232,125] ......) 00. 7.3106 239,441) 4,908 
Baltimore.| *51,062| *91,845| 78,880) ......| 13,767] 93,275] 185,922| 0,500 
Phila., &c..| | *73,611| *81,615| 26,324) ......| ......| 1,914] 28,238! 2,380 
Portland... os wd sesees os) seceaens | cceces 1 ecccocs] cesses } csosccsa cccces 
B.Fr’ncisco| ..eeeee| 0 eeeee B00} -..00. E nvsned J senses | 809} sree 
Totals— | | 
This year, 6,993,150] ........ 3,319,004) 82,010 591,246 1,828,374 5,790,634|228,684 
Last year! ..... .«.|5,876,153/2,844,958! 87,842 475,144 1,509,003 4,916,847| 61,269 
Prev. yr.| ......+- 5,547,757 |2,841,835 107,356 413,667 1,880,087 '4,742.745| 56,364 








¢@~ * These figures are only the portion of the receipts at these ports which 
arrived by rail overland from Tennessee, &c. 


The foregoing shows that the total receipts at the Atlantic 
and Gulf shipping ports this year have been 6,998,150 
bales, against 5,876,153 bales last year and 5,547,757 bales in 
1888-89; and that the exports have been 5,790),634 bales, against 
4,916,847 bales last season and 4,742,745 bales the previous 
season, Liverpool getting out of this crop 5,313,993 bales, If 
now we add the shipments from Tennessee and elsewhere 
direct to manufacturers, and Southern consumption, we have 
the foilowing as the crop statement for the three years. 





Year Ending September 1. 1890-91. | 1889-80. 1888-89. 


Receipts at the shipp’g p’rts.bales| 6,993,150] 5,876,153 5,547,757 
Add siupments from Tennessee, | 











&e., direct to manufacturers...; 1,056,452) 838,095, 900,722 
ne ee 8,049,602, 6,764,248 6,148,479 
Manufactured South, not included } 
BUR vctcscticanscaas $0s8006ee0ee0 605,916 549,478 486,603 
Total Cotton Crop for the 
WI codsorss tan conscis bales./8,655.518 7,313,726 6,935,082 





The result of these figures is a total of 8,655,518 bales 
(weighing 4,326,400,045 pounds) as the crop for the year 
ending August 31, 1891, against 7,313,726 bales (weighing 
3,628,520,831 pounds) as the crop for the year ending August 
31, 1890. We now give in detail the processes by which th 
conclusions for the last year have been reached. 


Overland and Inter-State Movement. 


The volume of cotton carried overland shows another con- 
siderable increase this year. No surprise will be felt at this 
result even by those who do not follow closely the figures 
from week to week. With acrop 114 million bales in excess 
of its predecessor, the marketing of a larger aggregate by the 
all-rail route was to be anticipated; and when it is seen 
that the increased yield occurred in considerable part in those 
sections from which the overland supply is chiefly drawn, 
every reader will admit that no other outcome of the con- 
ditions existing was possible. Then there is another fact to 
be remembered, which is that in 1889-90 there was a decrease 
in the gross movement overland of 2°12 per cent, although 
the crop was 378,644 bales, or 5°46 per cent, larger than the 
crop of the previous summer ; there having been this falling 
off a year ago notwithstanding the larger crop rai_ed then, 
makes the development we have to record now less unlooked 
for and more in harmony with the natural course of things. 

But notwithstanding the substantial development in the 
carriage of cotton overland, every prominent Southern out- 
port also chronicles an increase in receipts, and in almost all 
cases a large increase. In other words, cotton has sought a 
market over all routes in augmepted volume, That fact 
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iilustrates the general character of the addition to the yield 
which was secured ; each Southern State shared in the prodi- 
gal production of last summer, contributing its proportion to 
the enlarged total, and hence each outport as well as the all- 
rail route has been required to furnish a wider channel for 
the distribution of the year’s yield to the world of spinners. 
As a consequence the season has become conspicuous by 
reason of the fact that New Orleans receipts of cotton have 
passed the two million point (having reached for the year the 
large total of 2,077,744 bales net, valued at $95,000,000) 
and also for the further fact that Galveston receipts have 
passed the one million limit (reaching 1,032,159 bales 
net, valued at $49,500,000), Savannah having touched the 
million-bale limit last year, and this year having received 
1,135,245 bales net, valued at $51,000,000. Through these three 
outports have consequently been marketed 50 per cent of the 
whole crop. A further matter of interest is that the receipts 
at Galveston all came from its own State, Texas, and that 
Texas probably produced more than 2,000,000 bales. This 
latter fact illustrates the change which during the last twenty 
years has taken place in the conditions under which the 
eotton crop of the United States is raised. In 1870-71 out of a 
total crop of 4,352,000 bales Texas was credited with raising 
only 475,000 bales; now out of a crop of 8,655,518 bales it is 
believed to have contributed over 2,000,000 bales. 

Every one will be glad to note the development which the 
above statements show is in progress for making the South- 
ern outports the centers for marketing the cotton crop. Those 
outports are, as it were, Nature’s gifts to the States in which 
they are situated, and the water approach should evidently be 
improved until the harbors become what they can easily be 
shaped to be, the outlets for the distribution of the produc- 
tions of the surrounding country. By this development the 
overland route will in no degree be robbed of its advantages ; it 
will still remain as the channel to interior Northern mills and 
for the marketing of cotton raised in interior sections of the 
South which can reach the consumer by rail cheaper than by 
water. The principle which should be carried out, for it 
harms no one and benefits everybody, is to permit no unnatu- 
ral barrier to stand in the way of the cheap marketing of 
products ; shallow water in an otherwise favorable harbor is 
just such an obstruction working to the disadvantage of the 
farmer first, but to the consumer always. 

With regard to the proportionate marketings of the present 
crop through the Southern outports, the changes in percent- 
ages from last year have not been material. Whatever 
changes have taken place have in good measure been due to 
changes in the productiveness of the country tributary to the 
port affected. Other than that, the loss or gain finds a suffi- 
cient explanation in the suggestions which have been made 














above. The variations in each State for a series of years are 
noted in the following. 
_s ot 2 , es sie 
Per cent of Orop| = s *£ a D £ B | % B | % 
Received at— 3 7 4 ya z | ° Zz 2 Z | 
a|8|2/8/|8|8|8/|8| 8/& 
Wilmingt’n, &c.| 02°97) 0233| 03°13 0831) 08°02) @258| 03-17, 05°03 02°59) 03°40 
Norfolk, &c.....} 11°85) 10°42} 14°05, 18°91) 1251] 12°37] 13°67) 13°04| 14°24) 14°96 
Charleston, &¢.| 05°5| 04°50) 05°76, 06°30, 05°98) 07°68| 09°22) 07°56) O8'45) 09°61 
Savannah, &c.. 15°32| 15°24) 13°71) 13°70] 12°82) 12°42) 12°54) 11°58) 11°79) 13°64 
Florida ........ 00°50) 00'52) 00-49) 00°49) 00°42 00°83| 01°46) 00°80| 00°29’ 00°43 
Mobile ........ 03°43) 03°37| 03°08) 02°96) 03"32/ 03-7) 04°18) 04-20) 04°48 04°88 
New Orleans...| 24-00} 26-09) 24°47) 25°36) 27°08) 26°94) 27-00 26°76} 24°17) 21°91 
Galveston, &..) 12°23) 12-03) 10-22) o'83) 11°57] 11°20! 08°52| 10°63 12°69 08-45 
N. Y., Bost., &c.| 04°45) 01°95) 05°07) 03°97! 04°94) 04°08 04°49) 07°29 07°39, 09°56 
Total through | ~| 7 
all ports .. .. ow 80°35) 79°99) 70°83| 81°66! 82°39! 84°25) 84°89 86°09) 86°84 
Overland net...| 12°21) 12°14) 12°99] 13°86) 1221) 12-42 11°06] 09°26 09°18) 08-78 
Southern con- | 
6°31} 6°13) 05°19] 4°69] 05°85 04°73 04°38 





sumption..... 700; 751) 7 ee 
Tot. U.S. crop. 100°00|100°00| 100°00/ 100°00|100°00 saseluapen 100°00 100°00 100°00 





In the above table under the head of ‘‘ overland” we have 
only figured what is called the net overland, as the remainder 
of the gross amount is counted at New York, Boston, Phila- 
delphia, &c., or at the Southern ports where it first appears 
in the receipts. Still, the entire gross overland reaches a mar- 
ket by some all-rail route, and hence in measuring the total 
overland we can only doso correctly by using the gross 
figures. To indicate therefore the progress made in the 
movement since 1874-75, we give below the total crop, the 
gross overland, and the percentages of increase and decrease 
for a series of years. It will be seen that the total gross over- 
land during the year 1890-91 has been 1,666,145 bales, which 
is 19°25 per cent of the total crop for the year. 




















0. Total Yield.| 9708 = «il 
rop 0, ‘0 ‘ 
Pf Overland. Of Orop. Of Overland. 
Bales. Bales. Per Ct. Per Ot. 
1890-91 ....| 8,655,518 1,666,145 | Increase 18°35 | Increase 16°58 
1889-90 ....| 7,313,726 | 1,429,192 ; Inerease 5°46 | Decrease 2-12 
1888-89 ....| 6,935,082 | 1,460,180 | Decrease 1°18 | Increase 1:27 
1887-88 ....| 7,017.707 | 1,441,920 | Increase 7:74 | Increase 11‘59 
1886-87 ....| 6,513,623 1,292,167 | Decrease 0°56 ; Increase 2°53 
1885-86 ..../ 6,550215 | 1,260,279 | Increase 15°54 | Inerease 27-05 
1881-85 ....| 5,669,021 991,960 | Decrease 0°78 | Decrease 5°44 
1883-84 ....| 5,714,052 | 1,049,070 | Decrease 18°28 | Decrease 13°07 
1882-83 ....| 6,992,234 1,217,215 | Increase 28°61 | Increase 7:26 
1881-82 ....| 5,435,845 1,134,788 | Decrease 17°50 | Increase 4:10 
1820-81 ..../ 6,589,329 | 1,090,067 | Increase 14°45 | Decrease 7°71 
1879-80 ....; 5,757,397 1,181,147 | Increase 13°48 | Inerease 32°47 
1878-79 ....| 5,073,531 891,619 | Increase 5°45 | Increase 28°54 
1877-78 ....| 4,811,265 693,640 | Inerease 7°26 | Increase 8°91 
1876-77 ....| 4,485,423 636,886 | Decrease 3°94 | Decrease 9°50 
1875-76 ....| 4,669,288 703,780 | Increase 21°81 | Increase 52°42 
1874-75 ....| 3,832,991 461,751 | Decrease 8°09 | Decrease 7:11 














Change from season of ’74-75 to ’90-91' Increase 125°8 | Incr’se 260°8 





In determining this year the portion of the crop forwarded 
by each of the different overland routes, we have followed 
our usual method :— 

First—Of counting each bale of cotton at the southern 
outport where it first appears. 

Second—Of deducting from gross overland all cotton shipped 
by rail from Southern outports to the North. 

Third—Of deducting also from overland any amounts taken 
from Southern outports for Southern consumption. 

Fourth—Of deducting likewise arrivals by railroad at New 
York, Boston, Baltimore and Philadelphia, all of which have 
been counted in the receipts from week to week during the 
year. 

With these explanations nothing further is needed to make 
plain the following statement of the movement overland for 
the year ending September 1, 1891: 





1390-91. | | 1889-90. | 1888. 3-89. 











Amount shipped— | 
PRR Be Be Ricccesccccen concessevcnscete 690,166) 535,891) 582,761 
WR GENE ccccnsnde cnascwencees istitasieictdidii 303,425) 312,1 - 293,576 
Via Hannibal...............e00 tb eaeneses 85.348) 58,78 9,304 
Via Evansville........... enecesece ecceee| 27.293; 20, 730 42,488 
ee I  attabtddncncsccdienninnen 218,967, 124,157) 198,983 
Via Cincinnati.... ..... eesdenesuassccace 183,647| 215,953} 190,013 
Via other routes.........-.c.-cecsceccees 141,315) 147,913; 130,515 
Shipped to mills, not included above... 15, 984) 13,622 12,540 

1 1,666,145. 1,42 429, 192 1,460,180 


Total gross overland ...............- | 


| 


Deduct shipments— l 
385, 326) 362,025) 350,442 


Overlaud to New York, Boston, &c.... 


Between interior towns ............... 117 594 56, "720 74,928 
Galveston, inland and local mills...... 3,298 154) 5,297 
New Orleans, inland and local mills... 17, 247| 32,091} 23,369 
Mobile, inland and local mills.......... 49, 467) 43,191) 42,135 
Savannah, inland and local mills. ...... 3,51 1| 748} 1,666 
Charleston, inland and loval mills..... 11 141) 12, 233) 9,236 
N. Carol’a ports, inland and local mills. 2,817) 3,962| 2,570 
Virginia ports, inland and local mills..| 19,292, 29,923| 49,815 





609,693, 541,097 559,458 
1,056,452 888,095 


Total to be deducted................ 





~ 900, 722 





* This total includes shipments to Canada, &c., by rail, which during 
1890-91 amounted to 71,805 bales, and are deducted in the statement 
of consumption; in 1889-90 these shipments were 55,240 bales, aud in 
1883-89 they were 52,011 bales, 

According to the above, the total carried overland this year 
was 1,666,145 bales, against 1,429,192 bales last year and 
1,460,180 bales the previous year, aid the movement direct to 
manufacturers this year reaches 1,056,452 bales, against 888,098 
bales a year ago and 900,722 bales in 1888-89. This shows an 
increase over last year of 236,953 bales in the gross movement, 


and a gain of 168,357 bales in the net movement. We now 
give the details of the entire crop for two years: 
Louisiana. 
Exported from N. Orleans: eo re 91.——_ — ——-1889-90.-——-—> 
To foreign ports ........-.. 1,955,540 1,840,597 
To coastwise ports. ....... 257,373 277,112 
To Northern ports, &e., ; 
by river and rail*....... 4,134 19,432 
Manufactured*..... ........ 13,113 12,659 
DR cnecnede<ieetae sonenes le ' 63 
Stock at close of ye WE cance 44,353—2,274,553 4,363—2,154,1 
Deduct = 
Received from Mobile.... 184,228 170,670 
Received from Galveston ; 
and other Texas ports. 8,218 4,060 592 
Stock beginning of year.. 4,363— 196,809 5,862— 180,594 
Total product of year ...... 2,077,744 1,973,571 


“In overland we have deducted these two items. 
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—— 
Alabama. Virginia. 
——-1*90-91.—_——— _ ———-1 889-90, —— —1890-91.-———. —~——-1889-90,—_—. 
A rrr tt Bite Exported from Norfolk: 
"785 "625 ‘Oo foreign ports .......... x 265,994 
105 a... Rne pone » ee -. 326,808 144,266 
5,155— 312,897 1,174 262,940 | “To foreign ports.......--.. 172,500 179,356 
Receipts from N. Orleans. 50 237 ne 148,478 
Receipts from Pensacola. 15,230 15,781 To foreign ports........... 76,765 38,071 
Stock beginning of year.. 1,174-- 16,454 746— 16,764] To coastwise ports........ 5,303 13,334 
Total product of year ...... 296,443 mmo ee = = 





* Under the head of coastwise shipments from Mobile are included 
48,682 bales shipped inland by rail north and for Southern consump- 
tion, which, with 785 bales local consumption, will be found deducted 
in the overland movement. 


Texas. 
rted from Galveston, &6@.: 
‘0 foreign ports (except 
TD scdaidcde sagences 616,976 446,738 
To Mexico, from Galves- 
ton, El Paso, &c........ 30,612 23,727 
P.. tn DOCOT 20505 417,114 407,869 
GR eee nadia edith 
Stock - close of year...... 13,980—1,078,682 15,8L1— 894,145 
ct; 
Received at Galveston 
from New Orleans...... 3,590 5,183 
Received at El Paso, &ce. 
from Galveston, &c.... 440 ptabieiee 
Stock beginning of year... 15,811— 19,841 9,012— 14,195 
Total product of year ...... 1,058,841 $79,950 





* Coustwise exports include 3,298 bales shipped inland and taken for 


consuinption, which are deducted in overland statement. 
Florida. 

Bxported from Fernandina, &c.* 

To foreign ports........- 21,426 | = j= — — —§ csacccoe 

To coast wise ports. ....... 29,708 38,213 
Stock at close of year...... cece GEIS cctccas - 38,213 
Deduel: 

Stock beginning of year... ........  seuseeta seeseeed -  prnens 
Total product of year ...... 51,134 38,213 


*Tiese figures represent this year, as heretofore, only the shipments 
from the Florida outyorts. Florida cotton has also gone inland to 
Savannah, &c., but we have followed our usual custom of counting that 
eotton at the outporis where it first appears. 


Georgia. 
Exported from Savannah: 
















To foreigu ports—Upland 575,362 515,487 
To foreign ports—Seals’d 22,434 15,922 
To coastwise ports— 
| ers 517,973 401,378 
Sea Igland............... 21,348 16,942 
Exported fr’m Brunswick: 
To foreign ports ......... 121,996 117,945 
To coastwise ports....... 71,191 43,941 
PRR See 448 4,641 
Manufactured* .... 2,911 748 
Stock at close of year: 
 _ re - 10,266 11,518 
“od L ee siediaane he 1,871—1,345,800 23—1,128,545 
Receiv'd from Charleston, 
Brunswick, &c.......... 3,214 82 
Received from Florida— 
ae 793 2,354 
Sea Island t........ amie 356 1,824 
Received at Brunswick 
from Florida, &¢........ —— i <a © 
Stock beginning of year— 
eet ras 11,518 8,944 
| 23—, 19,591 669— 13.873 
Total product of year ...... 1,326,209 1,114,672 





Rap... smeunte shippe 1 inland and taken for consumption are deducted 
Tland, 

t These are only the receipts at Savannah by water from the Florida 
outports, and, being counted in the Florida receipts, are deducted here, 
Besides these amounts, there have also been 20,218 bales Upland 
_ and 15,334 bales Sea Island, from che interior of Florida, received at 
Savannah during the year by rail. 


South Carolina. 
Exported from Charleston: 








To foreign ports—Upland 405,994 235,209 
To foreign ports—Sea Is’d 8,258 5,123 
To coastwise ports— 
Upland* ........ ........ 139,629 103,996 
Sea Island.... .......... 4,792 2,109 
Exp’d from Port Royal and 
Beaufort: 
I ciukianke cunts — aebmmiidenion 109 
Sea Isiand........ ...... 4,524 1,454 
Export'd from Georget’n,&¢ 1,516 183 
Burnt at Charleston, &e.... Ss uit 
Stock at close of year— 
Upland eae: ere 1,726 3,454 
ea island hiats seakeptkcote 570— 567,017 67— 351,704 
a om Savannah— 
pland...... ster cannon 47,393 
Received from Port Royal : eine 
at Charleston— 
Sea Island ............. 1435 @ @=@2—2~<TAEetllskesees 
Stock beginning of year— Pe 
|. 3,454 
Sea island.... .......... 67— 52,529 ........ — 22,879 
Total product of year ...... 514,488 328,825 
{ncluded in this item are 11,141 bales, the amounts taken by loeal 
mills and shipped to interior, all of which is deducted in overland. 
Nort ° 
Exported from Wilmington : ae eee 
0 foreign ports .......... 163,368 112,149 
To coastwise porte’......< 24,266 19,045 
Exp di’m Washington, &.: 67,976 35,463 
ee: ae sas 
Stock at close of year ...... 2,491— 259,461 ~2,160— 170,493 
Stock beginning of year.. 2,160— 2,160 114-— 114 
Total product of year ...... 257,301 170,379 


Stock end of year, Norfolk, 
West Point, New. News,&c. 


6,107—1,195,505 2,404— 804,550 


Deduct : 
Received from Wilmingt’n 327 4,159 
Received from _ other 
North Carolina ports... 64,438 33,481 
Received at Norfolk, &c., 
from Weat Point, &c.... 12,972 4,526 
Stock beginning of year.. 2,404— 80,141 42-- 42,208 
Total product of year ...... 1,025,684 762,342 


* Includes 8,856 bales shipped to the interior, which, with 10,436 
bales taken for manufacture, are deducted in overland. 


Tennessee, &c. 
Shipments— 

From Memphis 722,069 

From Nashville. . 49,199 

From other places in Ten- 
nessee. Miss., Tex., &c¢..1,121,170 

Stock in Memphis and Nash- 
ville at end of year 2,026—1,894,464 
Deduct: 

Shipped from Memphis, 
Nashville, &c., direct to 
Southern outports ..... 452,084 

Shipped direct to manu- 
facturers ............-..1,056,452 

Stock at Memphis and 
Nashville at beginning 
BE POs iiidcnidencsnccccss 


578,479 
38,241 


915,575 
602—1,532,897 






281,697 
888,095 


602—1,509,138 
385,326 
1,056,452 


1,080—1,170,872 
362,025 
888,095 


Total shipim’ts toN. Y., &c. 
Add shipments to manufac- 
turers direct........... 
Total marketed by rail from 
Tenuessee, &¢.* .......... 1,441,778 1,250,120 
* isxcept 191,34 bales deducted in overland, having been previously 
counted. 
Total product detailed above by States for the year ending 
September 1, 1891... -coene aias -BGSNGES 
Os 











Consumed in the South, not included .............. peamnxeeklnns 16 
Total crop in the United States for the year ending Sept. 1, 

ESP L. ccs scsocsce obdteseeseus ihkinihannndaé hats neatehne bales .8,655,518 

Below we give the total crop each year since 1838: 
Years. Bales. { Years. Bales. Years. ales 
1890-91... 8,658,518 | 1873-74.... 4,170,388 |1853-54.... 3,035,027 
1889-90.... 7,313,726 | 1872-73.... 3,930,508 |1852-53 .... 3,352,882 
1888-89.... 6,935,082 | 1871-72.... 2,974,351 |1851-52.... 3.090,029 
1887-88 .... 7,017,707 | 1870-71.... 4,352,317 |1850-51.... 2,415,257 
1886-87 ... 6,513,623 | 1869-70.... 3.151,946 /1849-50 ... 2,171,706 
1885-86 ... 6,550,215 | 1863-69 .... 2,439,039 {1848-49 ... 2,808,596 
1884-85... 5,669,021 | 1867-68... 2,498,895 |1847-48 .... 2,424,113 
1883-84.... 5,714,052 | 1866-67.... 2,059,271 |1816-47 ... 1,860,479 
1882-83.... 6,992,234 | 1865-66.... 2,228,987 |1845-46.... 2,170,537 
1881-82... 5,435,845 | 1861-65.... No record. 1844-45 ... 2,481,662 
1880-81.... 6.589,329 1860-61 ... 3,826,086 |1843-44.... 2,108,579 
1879-80.... 5,757,397 | 1859-60.... 4,823,770 |1842-43 .... 2,394,203 
1878-79.... 5,073,531 | 1858-59.... 3,994,481 |1841-42.... 1,688,675 
1877-78.... 4,811,265 1857-58 ... 3,238,902 |1840-41.... 1,639,353 
1876-77.... 4,485,423 | 1856-57.... 3,056,519 |1839-40.... 2,181,749 
1875-76.... 4,669,288 | 1835-56.... 3,645,345 |1838-39.... 1,363,403 
1874-75.... 3,832,991 | 1854-55.... 2,932,339 | 


Consumption. 


Europe.—An enlarged supply of cotton with very low 
prices for the staple are conditions which it would seem ought 
to be accompanied with prosperity to the cotton spinner, 
Especially does this appear so in a case like the present, when 
a season of cheap and abundant raw material follows a term 
of years, all of which, and peculiarly the last of the series, 
had been remarkably favorable to the manufacturer. Euro- 
pean spinners have scarcely ever had a better twelve months 
than those ending with September 1, 1890, and scarcely ever 
have they opened a new season with prospects more flattering 
than they did the season which began at that date. And yet, 
notwithstanding the aspect of the goods market as well as 
the retrospect from that point of view were so favorable, and 
notwithstanding the abundance and cheapness of the raw 
material used has since been almost phenomenal, there is no 
question that the tendency with the manufacturer has 
been towards less satisfactory conditions, and that the year 
ends with the outlook far from bright. 

What will appear to many most surprising is that the 
manufacturer charges a‘gvod part of his ill-luck this year to 
the very condition which, as we have stated, ought to have 
been a favoring feature. Ata meeting of the Manchester 
Chamber of Commerce held July 27 the President, according 
to the published report of his remarks, said “‘ that the cheap- 
‘* ness of cotton had seriously interfered with trade ;” that 
is to fay, that the item which contributes so largely to lessen 
the cost of goods and thus enlarge the demand for those 
goods, and hence increase the profits of the mill, has this year 
helped to an important degree to demoralize the manufactur- 





rs - 
Of these shipments 1,457 bales went inland by rail from Wilmington 
consumption are deducted in overland. 


and with local 





ing industry. However strange that statement may at first 
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sight appear, it is nevertheless true, and it is a truth which 
planters of all others ought to understand. The producer of 
cotton not unfrequently looks upon the spinner as an antag- 
onist seeking to obtain his product as nearly for nothing as 
possible, That is not his interest at all. Indeed, between 
rising and declining values the spinner would prefer rising 
values always; but his true interest lies in a price so adjusted 
to the supply as to afford a steady market for the raw mate- 
rial, This year the receipts of cotton in the United States 
have been a continual surprise; estimates of the crop have 
been rising month by month so that values for cotton have 
declined constantly, and the manufactured article when 
thrown on the market has always had to meet a lower price 
for cotton than the cotton cost which entered into the make 
of the goods. It is not hard to understand, therefore, why the 
low price of the raw material instead of being a propi- 
tious circumstance has been prominent among the trials the 
Spinners have had to contend against during the year just 
closed. 

Another circumstance that has proved detrimental to man- 
ufacturers’ interests in Europe has been the monetary crisis, 
the first indication of which was the rise in the Bank of 
England rate to 6 per cent on November 7, followed 
by various developments from that day to this tanding to 
curtail consumptioa of goods in Europe and to make business 
both difficult and unprofitable in the South American republics. 
The uneasiness which has prevailed since the November crisis 
has been of a constantly widening character. It began with 
London, struck New York at once, and after that did not take 
long to extend to Paris and Berlin, new causes of irritation 
constantly arising to decrease confidence and disturb mone- 
tary affairs. Even without special means of information, 
anyone knowing the conditions ruling would look for a some- 
what lower average consumption of goods in Europe. But in 
addition to that the state of affairs in the Argentine Republic 
which the European troubles exposed and determined, 
together with the disturbed state of the other governments in 
that quarter of the world, have had a very considerable 
effect on the goods trade in Great Britain. This effect is 
especially marked in the latest months. We notice that the 
exports of piece goods to South America for the four months, 
April to July, both inclusive (the latest figures which have 
reached us as we write), show an aggregate of only 157,530,000 
yards in 1891, against 172,765,000 yards in 1890—each of the 
months during that period showing a loss. Moreover, that 
loss is not the limit of the harm the trade has suffered; for the 
wretched and fluctuating condition of the Argentine currency 
has rendered the business which has been done quite hazardous 
and generally unprofitable. 

But probably the origin in great part of the set-back the 
trade is suffering under at the present time, and the chief 
source of the depression which has prevailed for months back, 
is the speculation in silver which began the latter part of 1889 
and culminated in 1890. We think that event the most harm- 
ful because its results have been of the widest iafluence. A 
year ago, in this report, we explained how the advance in silver 
bullion was for the time being stimulating the exports, especi- 
ally of Great Britain, and how serious an influence the set- 
back in silver when it came would prove to be. The English 
spinner for instance was advantaged by the rise because all 
exports from countries using a gold currency could be laid 
down in India, in China, or in any other country using a silver 
currency, at a lower cost than before the rise, and hence the 
transaction settled for in silver at or near the old gold price 
netted him a larger profit. In other words, the gold price of the 
goods remaining unchanged while the purchasing power of 
the rupee and Mexican dollar increased, the exporter needed 
fewer rupees to cover hisshipment of goods. Thena further 
advantage was that the condition of uncertainty as to the 
value of silver from month to month was removed so long as 
the rise wasin progress, since the goods were all that time worth 
higher prices in gold on their arrival at the point of destination 
than when they left the mills. That situation afforded a very 
favorable contrast with previous years, when the shipper of 
goods to the East had often to suffer a large discount on pro- 
curing a bill of exchange because the banker was required to 
take the risks of an additional decline in silver. 

In these and other ways the trade with all silver-using coun- 
tries was stimulated by the silver speculation, and as a conse- 
quence was greatly overdone during the period that specula- 
tion dominated the market. Since the decline of the metal to 








near the old figure and since the price of bullion has again be- 
come subject to material fluctuations, the shipper has suffered 
not alone from the removal of the advantages he possessed 
during the attempted corner, but from a plethora of goods in 
the silver-using countries and also by the return of the busi- 
ness uncertainties which attended operations in the period 
before the speculation began. Ofcourseif the rise in silver 
could have been permanent, values of goods, of rupees, of 
Mexican dollars and of gold would in time have adjusted 
themselves to the new conditions and the incitement to an 
unhealthy trade have been removed. But permanency in the 
rise was obviously an impossible contingency of that, or any, 
effort of the United States alone to lift the world of silver on 
to a higher plane of value. Noconsiderable number of edu- 
cated men failed to see that the expectation was visionary; 
yet few thought that the demonstration of impracticability 
would so quickly follow the attempt. 

We however have to do now only with certain results of the 
speculation and its failure, and especially with the resuits 
referred to, which are intimately connected with the present 
depression in the world’s cotton goods industry. To illustrate 
what we have said on that subject it is only necessary to givea 
few of the official trade figures of Great Britain ; those returns 
show clearly enough how the rise in silver stimulated the 
exports, and how the retrograde movement has disclosed a 
plethora of goods, while otherwise directly discouraging 
further exports. It should not be forgotten that our new 
silver legislation, though not perfected until July, 1890, began 
to have an effect months even before that session of Congress 
began in December, 1889. Everyone knew that the United 
States was about to ‘‘do someting” for silver and something 
which should at least absorb the whole American production, 
So silver began to rise and the manufacturer began to push 
his productions, The London quotation for that metal had 
dropped to its lowest point—t1 15-16d. per ounce—in May, 
1889; the average for June was only 42 1-16d. From that 
date the advance began—the average in July was 42 3-161, 
in August 423gd., in September 42'¢d., in October 42 15-16d., 
in November 43 15-16d. and in December 41d. We conse- 
quentiy go back with the compilation we have prepared so as 
to include the second quarter (April to June) of 1889, giving 
the exports of piece goods from Great Britain to India, and to 
China and to Japan, foreach subsequent three mouths, with 
highest, lowest and average price of silver in New York: during 
the same periods down to and including June, 1891, the date of 
the latest quarterly export figures we have received from Great 
Britain at the time of the issue of this report. 











1890. - 1889, = 

Exports Piece Goods to— Exports Piece Goods to 

Rist thina ast China 

India. Japan, Total. India. Japan. Total. 
Apr. to June.. .557,725 157,957 715,682 537,735 145,179 685,314 
Silver price—High 107; low 101; ave’ge 104%. Tigh 9234; low 92%; av'ge 9244. 
July to Sept...600,236 159,250 759,486 539,046 118,57 657,622 
Silver price—High 121; low 104; av’ge 114%. High 9334; low 9174; av.92 11-16 
Oct. to Dec....568,215 160,037 723,252 533,209 140,569 673,868 


Silver price—High 114%; low 96%; av’e 10634. High 963¢; low 93; av’ge 95%. 








1891. ~~ = 1890,—-—-——-> 

Jan. to Mch... .525,857 178,353 704,220 595,353 156,452 719,895 
Silver price—High 107%; low 96%; av’e 101%. High 9734; low 95; av'ge 96%. 

Apr. to June...478,379 129,632 608,011 557,725 157,957 715,682 


Silver price—High 103; low 96; av’age 9814. High 107; low 101; av'ge 104%. 


Had we the space to carry the above comparison back a few 
years further the truth illustrated would be even more 
forcibly presented. As it is we see how the ‘silver boom” 
struck this industry in January, 1890, how it reached its high- 
est efficiency in the quarter July to September, 1890, and after 
that how its influence rapidly subsided until the April to June 
quarter, 1891, which marks its utter collapse—the exports to 
these silver-using countries falling to a lower figure in the 
last-mentioned quarter than they were before January, 1890. 
We may perhaps represeut more clearly the course of the 
movement if we recapitulate the above results, giving simply 
the quarterly totals since July, 1839. 

Exports to India, China and Japan, Piece Goods. 


July to Sept., 1889...........+0.++ 657,662,000 yards. 
Oct. to Dec., 1889..... madmeas nace 673,868,000 yards. 
Jan. to March, 1890...........+..++719,805,000 yards, 
April to June, 1890,..............+ 715,632,000 yards. 
July to Sept., 1890. ......0..664006-759,486,000 yards. 


Oct. to Dec., 1890. ......0..c0c 00 ne 6 428,292,000 yards. 
Jan. to March, 1891.......... eee 704,220,000 yards. 
April to June, 1891............ ,. «698,011,000 yards. 


For the prices of silver at New York during each of hers 
foregoing quarters, see the previous table. With those prices 
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added to this latter statement the reader will have quite a 
graphic record of both the cause and effect of this commer- 
cial and financial cyclone. Of course it is well understood 
that even had silver not declined again these exports would 
not have continued on the larger scale. Higher silver obvi- 
ously could not work a permanent increase in the consump- 
tion of cotton goods in India. The reaction probably would 
not have come so soon, but the longer the stimulated, unnat- 
ural movement had continued the more extreme would have 
been the ultimate set-back. The results shown by means of the 
above statements are also reflected, though not so clearly, in 
Great Britain’s total exports of yarn as well as of cotton 
goods to all countries. With respect to the volume of these 
articles during late years, our readers have been kept informed 
from month to month by a compilation published in our cot- 
ton report. The totals in pounds for each quarter of the last 
three seasons (the yards of cloth being reduced to pounds to 
perfect the comparison) are subjoined, three ciphers being 
omitted in each case. 


Exp’tsin /bs.,000s omitt’d. 1890-91, 1889-90. 1888-89, 1887-88, 
1st quarter, Oct.-Dec..... 322,535 293,729 308,750 315,193 
2d quarter, Jan.-March.. 314,961 306,745 308,250 303,568 
8d quarter, April-June... 289,663 318,220 283,752 286,968 
4th quarter, July-Sept... *306,300 326,681 292,874 308,002 





Total for the season. .. .1,233,459 1,245,375 1,193,626 1,213,731 
> Estimated on the basis of the July movement. 

The relative movement here shown is interesting. It be- 
comes increasingly so when one remembers that the corre- 
sponding total for 1835-86 was only 1,116,810,000 pounds and 
for 1886-87 it was 1,!71,740,000 pounds; the total for 1834-85 
was even less than for 1835-86, but we did not keep the record 
then, The total for the last year (1,233,459,000 pounds) in- 
cludes the very heavy movement during the first six months, 
and consequently is abnormally large and only a little less 
than the previous year’s total, when the movement reached 
1,245,375.000 pounds. If one is interested in measuring the 
extent of the exports during the months when the speculation 
in silver exerted the most influence, it can be done by taking 
the twelve months beginning with April, 1890; adding the 
totals for those four quarters the cotton goods exports of Great 
Britain appear to have been for that period 1,282,397,000 
pounds, 

Such, in brief, are the more prominent conditions which have 
controlled during the twelve months and are at present con- 
trolling the cotton goods trade of Europe. They point appar- 
ently to a somewhat smaller consumption of the raw material 
the coming year. But besides these there are other facts of 
alike import. We have only space to mention the threatened 
famine in Russia and the short crops and consequently high 
prices for food products all over the Continent—facts which 
in themselves hardly permit a continuation of weekly takings 
by spinners at the old rate. We now add our usual tables of 
consumption and supply of cotton throughout the world, the 
statement covering twenty-five years. These figures are not 
the takings of the mills, but the actual consumption of the 
mills, and are in all cases expressed in bales of 400 
pounds. 














} 
Europe. United States. | 
Consumption. | — | Total 
Bales 403 ths. Great | Conti- | Total 7 | Total | World. 
Britain.| nent. | Europe | aoe. | am U. 8. 
1866-67 ..........,2, 2,560,000 1,703,000 4,263, 000, 746,000 76, 000) 822,000 5,085,000 
1867-68 . . 2,369,000 1,730,000 4,099,000) 894,000) 65,000! 959,000) 5,058,000 
Ms Sesessaci 2,465,000 1,461,000 3,926,000) 965,000) 88,000) 1,053,000 4,974,000 


. 2,663,000 1,584,000 4,247,000} 913, 000! 
2,805,000 1,906,000 4,711,000! 1,009,000) 
3,915,000 2,057,000 5,072, 000/1, 108, 000) 


2,040, 000! 1,740, 000/4, 336, = 939, 000) 


99,000 1,012,000 5,259,000 
100,000 1,109,000 5,820,000 
132,000 1,240,000 6,312,000 


941,000! 1,033,000/5,419,000 








Aver. 6 years. 















































Europe. United States. 























Consumption, Guan | Ghats suaet ——| Total 
Bales 400 Ibs. rea ‘onti- ‘ota - . Total World. 
Britain.| nent. Europe. North. | South. U.S 

1884-35......... koace 433,000 3,255,000 6,688,000) 1,608,000 301,000!1,969,000 8,597,000 
1885-86.......... 3,628,000 3,465, 000 7,098,000] 1 890,000} 888,000)2,278,000/9,371,000 
1886-87. .. {3,694,000]3,640,000 7,334. :000'1,972,000) 451,000)2,423,009|9,757,000 
1887-88..........}3,841,000]3,796,000 7,637, 000, 2,030,000 500,000!2,530,000 10167000 
1888-39..... ..|3,770,000] 4,069,000 '7,839, 000) 2,130,000} 555,000 2,685,000) 10524000 
1889-90§.... .... 4,034,000}]4,299,000 8,324,000 2,102,000) 629,000 2,731,000 11055000 

Aver. 6 years.|3,733,000 3,753,000 7,486,000 1,955,000) 471,000 2,426,000 9,912,000 
Per cent 6 yrs..)|17°3 Inc.|31l'4 ee Ine.|20°9 Inc.|109°0 In.'43°1 Inc.|28°3 Ine. 
1890-91%........ -}4,318,000;4,527,000/5,845,000 2,262,000} 696,000 2,958,000 11*03000 











* This line gives the increased percentage - in the consumption of 
1871-72 compared with the consumption of 1866-67. 

i This line gives the increased percentage “4 the consumption of 
1877-78 compared with the consumption of 1872-73. 

t This line gives the increased percentage in the consumption of 
1883. 84 compared with the consumption of 1878-79 

|| This line gives the increased percentage in the consumption of 
1889-90 compared with the consumption of 1884-8: 

§ Figures for European Consumption for 1889- 90 and 1890-91 will 
probably be changed sligitly by Mr. Ellison when he makes up his Oc- 
tober annual, 


The foregoing illustrates the remarks already made as to the 
progressiveness of the cotton industry and the wonderful pro- 
portions it has now reached. By including India, the actual 
world’s consumption for series of years would appear as follow: : 



































World’s Great United 

Consumption. | Britain. ‘enc! States. _ India. | Total. 
1878-79..........]2,843,000/ 2,596,000) 1,784,000 ~ 262, 230) 7,485,230 

7 3,350, 000|2 9750,009/ 1,981,000 301,480 8,382,480 
1880-81...... ooee | 3907 2,000 (2 ,956,000 2,118,000 371,400, 9,017,400 
1881-82.......... 3,640, ,000]3,198,000 2,197,060 389,600; 9,424,600 
1882-83..... . '3,744,000 /3,320,000/ 2,375,000 447,400} 9,946,400 
1883-84..... 3,3£0,000|2,244,000 520,700) 9,810,700 
1884-85.......... 13,433,000 3,255,000'1,909,000; 584,800) 9,181,800 
1885-86.......... 3,628,000/3,465 ,000!2, 278,000} 630,300/10,001,300 
1886-87.......... 3,694,000 3,640,000/2,423,000} 711,800)10,468,800 
ae 3,841,000, 3, 796, 000. 2,530,000 771,670) 10,938,670 
1888-89... ........|3,770 000 4, 069, 1000/2, .685,000| 870, $30 11, 394,880 
1889-90..........| 1,034,000)/4,290,000'2,731,000} 988, 293| 12,043,293 
1890-91.......... 1,318,000]4,527 "06012,953, 000\*1,100, v0! 12,903,000 





Note.—The above does not include American cotton consumed in 
Canada, in Mexico, and burnt. * Estimated. 


There is another general table also which we have compiled 
of late years, needed in connection with the foregoing, to give 
one a comprehensive idea of the extent and expansion of this 
industry. It discloses Europe and America’s cotton supply, 
and the sources of it. The special points we have sought to 
illustrate by the statements are, first, the relative contribution 
to the world’s raw material by the United States and by other 
sources, and second to follow its distribution: 

WORLD'S SUPPLY AND DISTRIBUTION OF COTTON. 





Crops. | 





|B ulance of year’s supply. 





Visible | | Total 

and x Actual | Ena of Year. | 
Invisibi: Tnited | Supply Total | Con- |————————- Burnt, 
begin'n) sates. °F Other! Crop, |sumpt'n.| visipie, | Invisi- | dent 
| of: of year.| | Countr’s| | 




















1866-67. [2 349, 000 2,23 239, 000 2,178, 000 4,408,000 5,085,000) 1,400, 000! 219 
1867-68. |1,619,000 2,718,000 2,107 ,000) 4,825,000|5,058,000/ 1,280, 000) 
1868-69. | 1,333,000 2,652,000/2,564,000) 5,216,000|4,979, 000) 1,260, 000! 
1869-70. |1,520,000/3,431,000 2,113,000, 5,544, 000) 5,259,000! 1,350,000) 
1870-71. | j1,725, 090! 4,733,000 2,025, 000) 6,758,000 5,820,000! 1,696,000} 
1871-72. |2,578,000 |S. 241, 000) 3y 036,000! 6,277, 000 6,312 ,000) 1,785,000) 


219,01 00} 5 53,000 
58,009, 48,000 
260, 000] 55,000 














882,000) 85,000 
668,000} 90,000 


eoveeces | 56,000 


729,000) 74,000 
843,000) 80,000 
705,000) 70,000 
614,000) 85,000 
613,000, 75,000 
326,000, 80,000 
anksens 77,000 


199,000; 85,000 
49,000 88,000 
246,000} 90,000 
254,000) 100,000 








Aver’ge| ......../3,167,000 2,337,000) 5,504,000/5,419,000} _—....... 


1872-73. |2,453,000! 4,283, 8 ,083,000) 6,366,000 )6,425,000) 1,591,000) 
1873-74. |2,320,000 4,597,000 2,320,000, 6,917,000 6,632,000 1,682,060) 
1874-75. 2,525,000 4,216,000! 2,309, 000) 6,525,000 6,656,000 1,619,000) 
1875-76. |2,324,000 5,171,000 '2,018,000) 7,189,000 |7,082,000 1,732,000) 
1876-77. 2,346,000 4,933,000 1,897,000, 6,830,000 7,140,000 1,318, ,000) 
1877-78. |1,961,000 5,425,000 1,506,000) 6,931,000|7,272, 000 1,214, = 
Aver’ge 4,771,000 2,022,000 6, 709,00 6,368,000 
1878-79. |1, 510,000 5,637,000 1,398,000) 7, 0:35,000 7,223,000 1,068,000) 
1879-80. |1,267,000 6,556,000 1,894,000! 8,450,000'8,081,000, 1,499, 000] 
1880-81. |1,548,000 7,519,000 1,837,000) 9,356,000 8,646,000 1,922,000) 
1851-82. |2,168,000 6,073,000 2,510,000, 8,583,000 9,035,000 1,362,000) 
1882-83. |1,616,000 8,058,000 2,350,000 10,408,000 9,499,000) 1,704, 000) 701,000) 120,000 
1833-84. |2,405, ,000/6,485, 000'2,434, 1000 8,919, 000 9,290,000 1,505,000) 484,000 95,000 
Aver’ge)...... te 721,000 2,071,000) 8,702, 000 8, 629,000... | mee 
| 

1884-85. 1,989,000 6,420,000 2,007,000! 8,427,000 8, 597,000 1,230,000; 419,000: 90,000 
1885-86. |1,679,000|7,480,000 2,100,000! 9,589,000/9,371,000 1,210, ‘000 88,000 
1884-87. | 1,800,000) 7,450,000 2,478,000) 9,928, 000 9, 757,000 1,248,000) 593,000}130,000 
1887-88. | 1,841,000) 8,000,000 2,109,00 0) 10,100.000|10167000| 985,000} 649,000] 160,000 
1888-89. 120,000 
1839-90. |1,499,000|8,525,000 2,580,000) 11,105,000) 11055000/1,140,000| 294,000 
Aver’ge] ...... 7,659,000 2,260,000| 9,928,000 9,912,000 ve|  eeeee-117,000 

*To illustrate the preceding take the last season, 1890-91, and tLe 
results would be as follows: 











590,000 























' 
1,614,000 8,079,020'2, 350, 000) 10,429, 000) 10521000} 902,000) 597,000 
; 115,000 
| 
1890-91. 1,434,000!10170900 2,400,000) 12,570,090 11803000 1,737,000! 344,000) 120,000 






Supply—Visible and — stock beginning - yew. eee 1,434, 0co 
Total crop during year... ......-ceceeseeecees 12,570,000 
Total auechenia of 400 Ibs. . 14,004,000 


Distribution—Total consumption......... 11,893,000 

. Burnt, &., during year.. 120,000—11,923,000 
Leaving visiblestock 
Leaving invisible Stock........sseeceeeree sevee ° 


Total visible and invisible steoks vat end of year.. 2,081,000 








Per cent 6 yrs,*,.1 a |50°9 Ine. |24'1 Ine. 
1 7273... aed Ap ne Ss ao 000 1,399,006, 428,000 
1873-74., |3,128,000/2,064, 000 5,192,000 / 1,299, 000) 141,060 1,440, 000, 6,632,000 
1874-75.........../3,088,000) |2,240,000| 5,328,000) 1,169,000) 159,000 1,328,000 6,656,000 
a” .«../3,176,000!2,403,000/5,579,000 1'344,000! 159,000) 1,503,000/7,082,000 
— .|3,183,000| 2,378,000 |5,561,000| 1,418,000! 161,000) 1,578,000) 7,140,000 
87-73... (3,038, 000 2, 509,000) 5,547,000) 1,558, ,000! 1,725, 00/7 7,272,000 
Aver. 6 years. 3, 116,000} 2,271 000) 5,387,000) 1,824,000} 157,000 1,481,000 6,868,000 
Per cent 6 yrs.+. ‘a 5 Dee.|23°5 Inc. 84 Inc. |34°7 Inc | 9°9 Inc.|31'8 Ine. |13°8 Inc. 
9 aaaea 2,843,000) 2,596,000'5,439,000/ 1,615,000) 169,000! 1,784,000, 7,228,000 
: nese, 3,850,000} 2,750,000|8,100,000 1,779,000) 202,000/1,981 ,000|8,081,000 
—_e Lees ssse ves /3,572, 1,884,000! 234,000] 2,118,000 8,646,000 
om SES 3,640,000 3, 198,000'6.838,000 1,931,000) 268,000} 2,197,000 9,035,000 
: coe 3,744,000'3,880,000'7.124,000| 1.993.000! 382,000] 2,375,000/9,499,000 
883-814... ~-+++, 8,686,000 3,380,000 7,046,000) 1,865,000 379,000} 2,244,000! 9,290,000 
_bver.6 6 years. 8,400,000 8,043,000 8,512,000) 345,000, 272,000} 2,117,000 8,629,000 
er cent 6 yrs. 28°9 Inc./30°2 Ine. |29°4 Ine. [5 AA Ine 124°3Ine.|25'8 Ine. 228 Ine 








t This column covers cotton exported to countries not covered by  } 
ures of consumption, and cotton burnt in U. 8., on sea, and in Europe 
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Below we give our usual compilation showing the prices at 
Liverpool of cotton, twist and shirtings for two years. 





| 1890-91. 1889-90. 


Cheaper in 1890-91 














2 e2iz .tlea esiz | $3 
Liverpool. &2 FE FE\/SE/ FE FE SF) FE/| TS 
se laeleticsliagizvleziaclss 
= 2k $ = 6 = = &/iS& 
js | 0 2s i a0/m } $ is 0) =: 
= [eels sais | a 
d, d s. d.| @ & wai & d. d. 
Sept. 30... 5% 8%, 6 9%) 6%6¢, 84 6 7 131_ | *3ig | 72% 
Oct 31 5%6  S%1e 6 9% 511; 8% 67 1 “Sig | *2% 
Nov. 30..., 53), 819 6 9% 553 8% 6 8 Tin | “Ig “1% 
Fs 70 549 813,46 9%| 518;¢) 8% 6 Tis) 2245) *%4 | “2519 
Dec. 31....) 53g | 812 6 9%) 5%, | 833 6 8 33 | “Ig | *1% 
Jan.31...., 514g) 838 6 9 | Gly! 853 (610 lg 1 
Feb. 28... 4% |8 (6 6 | 6lig| 819 6 °9 | 133g] % | 38 
Dea . $5tv4 Bixg (6 84) 57% | 82 6 D9 | 5 | Tay % 
Mch.31 .| 4% | 7%6 6 5 | 6le | 812 6 82 1% | 1536 | 3g 
April 30... 4% 719.9 64 6716 853 610 Lilyg} ldge 6 
y— hare AY 7514 6 4 65g 811,46¢610% 1% 133, 6% 
ler Mey }4t%4 7e 6 41y/ 6% | 8% 6-923) 172] 1246) 51g 
June 30... 4%4/ 7516 6 312 6% | 8%6@ 6 Die) 113;¢) 1% | 6 
July 31... 4716 | Tlie (6 314{ Gliig 8% (610%, 24 111},) 7g 
August 31.) 411;,/ 731g 6 4 | Gig 85 6 9% 1% | 1% | 5% 
| bare 7316 |6 37;.| 633 | 83148610 113;6| 11194 6549 
* Dearer. 


United States.—Taking a general survey of the cotton 
goods industry in the United States, the year ending with 
September 1 does not afford a gratifying record. It will be 
remembered that even 1889-90 was found to present quite 
checkered results, so that this is the second year of less favor- 
able surroundings, and consequently the unsatisfactory con- 
dition of 1890-91 dates from the start. A fact worth noting 
is that the United States trade obtained but little exhilaration 
last summer from the rise in silver. To be sure the silver 
speculation was a feature in domestics, particularly in brown 
sheetings ; but the fact is, our consumption of goods is almost 
wholly home consumption; and hence though there was 
here, as there was in Great Britain, an added inducement for 
a time to send goods to China and other silver-using countries, 
yet our exports of cotton manufactures are so small that a 
freer movement of that kind is not broad enough to wake up 
and to remove the irregularities of an already flagging indus 
try. At the same time the contrary movement, a little loss of 
trade, is sure to leave its trace on a market already in a 
measure depressed. Hence when silver declined again, get- 
ting back by leaps to its ante-speculative point—after a rise 
which was not sufficiently stimulating to remove the existing 
embarrassment—the last state of the trade became worse than 
the first. 

In making the above general remark, so many exceptions 
and so many differing degrees of prosperity, or a lack of it, are 
found, that we have to warn the reader against a too univer- 
sal and even a too extreme application of the statements. As 
a rule fine-goods mills have made money during the year; 
all well-known brands of goods have been in steady request. 
Furthermore, there has been no real distress, there is no insol- 
vency, there is no widespread and burdensome accumulation 
pressing for purchasers; but there is sharp competition 
there is in almost every case a narrow and a narrowing mar- 
gin of protit, with an actual lack of profit in numerous in- 
stances reported, while likewise in several departments goods 
are no doubt in over-production, and in others so slow of 
sale that the current supply is worked off with difficulty. Of 
the causes which have produced this ragged condition of the 
market, some are special to America and some are the same 
as the influences which have, as already shown, acted ad- 
versely in Great Britain. The price of cotton starting so high 
the first of the season and declining constantly as the season 
has progressed, has not only proved a source of embarrass- 
ment to those who stocked up early, but has also made it 
troublesome to market goods at remunerative prices, the dis- 
tributer and the consumer always wishing to obtain a dis- 
count equaling the latest decline in the raw material. These 
features, too, have been aggravated by the industrial and 
financial depression and distrust which began with the Stock 
Exchange panic in November and increased in severity under 
the influence of the subsequent large gold exports and the 
currency weakness those exports emphasized. Indeed, the 
financial question with manufacturers working largely on 
borrowed capital—that is the question of ways and means— 
has been quite a serious one all the year through; for even 
before the trouble in November the money stringency materi- 
ally interfered with business, and put all kinds of commer- 





cial paper out of request; and since that date a needy bor- 
rower on time, as we all know, has had to pay full rates, and 
even then has supplied his wants only with difficulty. 

This last statement suggests how great the advantage the 
large ani best-equipped mill, with abundance of capital and 
modern machinery, always has when the margin of profit is 
very narrow. Where too the goods produced are standard 
well-known brands, such mills are generally working on or- 
ders, and their prolucts are never in over-supply. They can 
pass through almost every trial paying dividends. But they 
do not represent the condition of the trade; and that isa 
point which the legislators, in New England especially, ought 
to bear in mind, For in that section, and to some extent 
also in other States, there is a tendency now-a-days to run 
into legislation which is working great harm, and if persisted 
in will become not only a most serious hindrance to the devel- 
opment of the cotton-manufacturing industry of that section 
but will bankrupt the weaker concerns. No better evidence 
of the condition of affairs in these respects can be had than the 
data issued the past summer by the Massachusetts Bureau of 
Labor Statistics. The figures which Chief Wadlin there gives 
indicate very clearly that cotton manufacturing in New England 
is being done largely without profit and in the most favored 
instances on a very narrow margin. The secret is easily dis- 
closed. A Southern mill gets its raw material three-quarters 
of a cent cheaper and its freights to Chicago also lower; those 
advantages could probably be met, but when the State steps 
in and, among other things, makes a day’s work ten hours in 
Massachusetts, against twelve hours in the South, the compe- 
tition forces prices to a point which brings on a struggle for 
existence, and a very trying one too. Of course these cir- 
cumstances and this situation are not of recent origin. The 
influence they exert is of long standing, but it increases in 
force as spindles in the South increase, and becomes especial- 
ly conspicuous and harmful in seasons like the present when 
there are other reasons why consumers are practicing econo- 
my and are less eager buyers. 

But returning to the special causes that are this year con- 
tributing to disturb the goods trade, there is another effect of 
the very low prices at which cotton is ruling to be men- 
tioned, an effect which naturally flows from that condition— 
we refer to the restricted demand at the North from the South 
for goods. The trade at the South is also suffering from the 
same cause, but we shall speak of that further below. Cotton 
is no doubt selling to-day at less than cost of production in 
the Atlantic States. It is not a question of margin, therefore, 
among these Southern planters, for many of them are already 
indebted to cheir factors for all that will come out of their 
crop at current rates; so that unless prices advance very few 
producers will meet expenses. As aconsequence, a distinct 
feature for months past in the New York goods market has 
been an absence of Southern buyers and of the ordinary 
Southern demand for manufactured goods. Leading houses 
here say that in prints the takings by the South during the 
period mentioned have fallen off 40 to 50 per cent. This loss 
as the season advances will in part at least be made good 
by an increased demand from the Western sections of the 
country, and it is also possible that the cotton yield may not 
fulfill the promise of weeks back and prices of the raw material 
may later on advance somewhat, so that the Southern demand 
may improve. But we are just now looking at the situation 
as it is to-day, and looked at in that way the conclusion 
seems unquestionable that the low price of cotton is a very 
serious drawback to business in and with the Atlantic States 
at least. 

These suggestions in a measure explain why the fabrics of 
print-cloth mills, and why all goods, stich as calicoes, which 
usually find a large market in the South, also why Southern 
heavy sheetings and Southern plaids, are conspicuous among 
the lines of goods which are now slow of sale, in heavy sup- 
ply and irregular and unremunerative in price. But there are 
other causes affecting adversely almost all these products which 
date further back than the last twelve months—causes that 
make these products especially susceptible to this new and 
additional source of depression. Print cloths began the 
present cycle of unfavorable conditions more than two years 
ago. It was in September, 1889, we noted that although the 
print cloth mills during the year just closing had done well. 
that near the end of the twelve months prices had begun to 
show a narrower margin, and there were evidences that pro- 
duction was not being absorbed quite so readily as theretofore* 














ne ek a-ha a lee CO 














SEPTEMBER 12, $¥1.} 


THE CHRONICLE. 





351 











————_———_ 


The year 1 
the previous depression having culminated in 1884-85, and the 


888-89 made the third of a series of good results, | through which, year by year, a cure for the existing overpro- 


duction is being worked out and which must in the end be 


conditions having readjusted themselves in 1885-86 to such an | effectual in results. Indeed, we have an instance in the 


extent th 


at the last half of the latter year showed evident signs | ‘‘ plaid” combination above referred to, a combination that is 


of the improvement which wasat hand. An illustration of the | industriously seeking a new outlet for their product, an out- 
change in the situation which had been in progress during | let that no doubt will take time to develope, for what they 


that period is found in the stocks of printing cloths carried at 
the several manufacturing centres, the total so carried Sep- 
tember 1, 1883, being 695,000 pieces; on September 1, 1884, 
it rose to 1,855,000 pieces, then fell to 1,056,000 pieces Septem- 


1886, the total was only 243,000 pieces. Thus we find that in 
1884 the product of these mills was largely in over-supply, 
while at the latest date mentioned, September 1, 1836, it 
will be seen that production had been curtailed until con- 
sumption was absorbing more than current supply. These 
years, too, 1884, 1885 and 1886, cover a period during which 
there was not only no addition to spindles, but an actual ret- 
rograde movement, some manufacturers stopping altogether, 
while in other cases mills theretofore making print-cloths 
turned on to other classes of goods. In this manner and 
through a natural growth in demand consumption had in 
1886 overtaken supply again, and as a consequence stocks 
being carried were very materially decreased. 

We may consequently date the beginning of the latest 
period of prosperity through which the print cloth depart- 
ment of the trade has just been passing in the early months 
of 1886. When the new crop year which opened with Sep- 
tember 1 of that year began the recovery was fully and ac- 
tively under way, although two years previously the cutlook 
was as unfavorable as it could well be, prices being unremu- 
nerative with stocks very large, and accumulating in spite of 
short time. The recovery continued through 1886-87, but the 
following year, 1887-38, the position of these producers was ex- 
ceptionally strong and the whole year one of uninterrupted 
prosperity, the product not equaling the demand, the printing 
mills wanting the goods faster than they could be turned out 
and delivered. So also 1888-89 was a good year, but it 
closed with the conditions prevailing somewhat changed, especi- 
ally in the particulars of supply and margin of profit. Thetruth 
was that the spinning capacity of the cloth mills increased 
during the eighteen months ending with Sept. 1, 1889, tosuch 


_ an extent that there were at that date marked evidences of 


the expansion being overdone. Nor did the setting up of new 
spindles stop at that point ; the work went on, until a year ago 
there was most distinctly a condition of over-production much 
the same as in 1884-85, and resort was had toshort time and to 
attempted contracts stipulating to sell nothing below a fixed 
price. ‘These were the conditions under which the print cloth 
department of the market began the year 1890-91, and if 
borne in mind the reader will be in good position to measure 
correctly the new difficulties already related which that 
branch of the trade has had to meet this year. 

With regard to Southern goods and those goods produced 
at the North in which Southern makes come in competition, 
the existing depression also took its rise a long way back and 
from much the same cause, an increase of spindles, but the 
increase came from a rapid growth, not in the North but in 
the South. We have so often gone into the details of this 
matter that we shall not stop to rehearse them again more 
than to say that it is the same old story. Allthe trade knows 
that in every line of goods made at the North which comes in 
competition with this product at the South, over-supply has 
been the chronic complaint for three years or more, a condi- 
tion which is by degrees, we think, working out its own 
natural cure. To meet this state and the lack of profit it 
Caused, an attempt was made two years ago to restrict the 
manufacture and sale of ‘‘ plaids.” A year ago the same end 
was again sought in much the same way and with much the 
Same result. But in May last a more energetic movement 
was begun in the progress of which the Southern “ plaid” 
mills combined, with exceptions of course, and established a 
joint agency tn New York, through which all their business 
has since been transacted. This agency, it is stated, has power 
— in it in some measure to regulate styles and produc- 
, n. Results so far have not been marked by any decided 
improvement, but the future promise is felt among those most 
interested to be good for substantial relief. 
wm the meantime more natural ways of restoring profitable 
ae saneiiens and correcting the congested state of the 

n-manufacturing industry in the South are in operation, 
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seek is an affair of slow growth. We refer to the special 
efforts directed towards the cultivation of a more extended 
export trade. But other forms of relief are in progress, 
for the cotton industry of the South has passed its expert- 


ber 1, 1885, and the next year again fell, until on September 1, | mental age and is now developing in a natural, regular way, 


| This developement is shown in a constant tendency of late 


years to diversify production, whereas the early expansion 
was all in one direction. Moreover it is shown also in a grad- 
ual, but continuous, movement towards finer goods, although 
the South has of course over the North the greater advant- 
age in heaviest fabrics. We do not think the results as to 
number of yarn spun which we give in our statement of 
Southern mills further below are as exact as are all the other 
results covered by our compilation. Yet even granting that, 
the conclusions we have reached on the point referred to are 
instructive, for we have always prepared those figures by the 
same method, and hence the comparison from year to year 
must be a fair one notwithstanding the annual totals may not 
be exact. Accepting this comparison then, it will be noticed 
that the average yarn in the Southern States shows uninter- 
rupted progress towards a finer count, the average being 18 
in the Census year of 1879-80, while during last year it was 
14 18-16. Finally, the ability to compete with the best- 
equipped mills wherever situated is being attained by another 
device, followed also at the North so largely, of enlarging 
and improving the spindles in old mills instead of establishing 
new mills. As only small profits can in any event be secured 
now, dividends to be continued at the old rate must be 
earned through increased production, and that must come in 
this very way—through the addition of spindles by old mills 
and through the substitution of a newer kind of spindle that 
will do more work in a given time. 

In corroboration of the statement just made as to the ex- 
tension of spindles in the South, we would call attention to 
the compilation given below, which we have prepared after our 
usual annual gathering of information, with reference to the 
condition and development of the Southern cotton-manufac- 
turing industry. This annual census-taking we began five 
years ago, and now add the results for 1890-91. During the 
past month we have obtained not only returns as to the actual 
consumption of cotton in bales and pounds during the twelve 
months ending August 1, 1891, but have also obtained full 
details of spindles added, working and idle, for the same 
twelve months, as well as new mills built and old mills 
stopped. It seems from the returns made to us that there has 
been a net addition of 13 mills during the year 1890-91, run- 
ning 65,134 spindles. Consequently, of the 131,712 spindles 
added during the year, 66,578 spindles have been added to old 
plants, bringing up the average spindles per mill in the South in 
1890-91 to 6,205 spindles, against an average of 5,994 spin- 
dles in 1889-90. Furthermore, we find that the total number 
of factories running the past twelve months is 283, against 
164 in 1879-80, and the number of spindles in operation were 
1,756,047, against 561,360 in 1879-80. The aggregates of our 
detailed returns arranged by States are as follows. 





























Number of | Consumption, 
| Se | ae po 
. |e |No. | v'rage | 

States Mills. | Spindles} Looms.|N° es Bales. W'ghts. Pounds. 
Virginia. ...... 12 | 87,981] 2,699 15% | 21,305 463% | 9,916,508 
No. Carolina. 105 | 418,900] 7,823 | 1554 | 140,817 451% | 63,527,671 
So. Carolina.... 44 | 415,158) 10,305 | 143g | 164,814 | 45954 | 75,751,004 
Georgia........ 62 | 465,811) 10,017 | 15 | 164,981 450% | 75,815,504 
Florida.........| | ...... Ree Pee ee nae PERS Ca . 
Alabama....... 17 89,158} 1,818 | 12% | 30,364 464% | 14,100,892 
Mississippi .... 8 51,620} 1,293 | 1344 | 15,007 456% | 7,258,259 
Louisiana. .... 2 | 50,000) 1,340 | 18 12,894 4533-16) 6,239,272 
Texas.......... 8 27,576; 504 16 7,450 4797-16 3,572,000 
Arkansas 2 4,108 42 | 12 700 470 | 329,110 
Tennessee..... 23 | 100,235) 1,954 1544 | 82,226 { 46536 | 15,036,151 
Missouri.......| ...... (eee PES Bares 443 107,488 
Kentucky......| 5 | 45,200) 686 | 11g 12,840 | 4661 | 6,011,296 
Total, 1890-91.| 283 |1,756,047) 38.511 | 14 13-16) 605,916 | 45°23 | 278,256,108 
Total, 1889-90.) 271 41,624,835] 36,524 | 14 3-5| 549,478 | 457°82/251,565,411 
Total, 1888-89.| 259 {1,344,576 31,435 | 13% = 486,603 | 455°54 221,607,067 
Total, 1887-88.? 235 |1,177,901| 27,566 | 134% | 443,373 | 452°33/200,466,368 
Cens. tot. 79-80) 164 | 561,340. 12,929 13 | 188,748 | 464 | 87,610,889 








NoTe.—Several mills have begun operations ‘within the last two 





months, increasing the number of spindles appreciably without affect- 
ing consumption to any extent. , 
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At the bottom of the above statement a few lines are added 
affording a comparison'with the totals of previous seasons. The 
number of spindles in 1890-91 aggregated 213 per cent more than 
in 1879-80 and 8 per cent more than in 1889-90. Itshould be 
remembered that these returns for the last four years only 
represent the spindles in operation; in a subsequent table for 
the whole country we include those idle as well, omitting only 
those that are old and useless and permanently out of employ. 

We have now brought together the leading facts and feat- 
ures of the goods trade North and South during 1890-91. The 
inference they suggest to the reader will most likely be that 
the outlook for the coming season is not promising. In some 
lines of goods that conclusion would be, we think, clearly 
authorized if the months of the year before us were to be only 
arepetition of the year underreview. But fortunately this sea- 
son opens ona peculiarly favorable crop situation in the United 
States. Never before has it happened that the country has 
raised such surpluses of food products and has had such a de- 
mand awaiting those products as seems to be in prospect to- 
day. The change in the conditions of our industries which 
this circumstance promises to effect can hardly be 
exaggerated. Even now the goods trade has begun to 
feel the influence. That is but one of the earliest 
fruits. When the harvest has been fully finished and the 
movement to market in all its volume has extended through- 
out the whole of that vast and wonderful section that we call 
the West: when our carrying industry, which is just now 
beginning to partake of the accruing benefits, shall be enjoy- 
ing the full prosperity that cannot fail to fall to its share in 
marketing the crops; when also the numerousallied industries 
which these two great interests in their prosperity never come 
short of putting in active motion, shall fall under the same 
influence—it is very difficult to measure what may be the na- 
ture of the demand for our manufactures. We are aware 
that the South is this year a much less favored section 
than the West on account of the abnormally low price 
of its chief staple. But we look to see cotton advance some- 
what, for the price has latterly been so low as to discourage 
planting and even to discourage the employment of extra 
labor in gathering the poorest and the thinnest of the yield. 
Moreover the South is no longer dependent on one crop or 
one industry. Should the iron market recover tone—which 
seems probable under the increased purchases the railroads 
are sure to make as income enlarges and the bond market 
improves—a very different spirit would quickly be developed 
over a wide and an important part of the Southern States. 

The exports of cotton goods have been referred to already in 
our remarks upon the influence of the silver speculation. Of 
course the movement from this country is insignificant com- 
pared with the corresponding movement from Great Britain, 
and yet these exports form an extremely important item with 
some of our eastern mills. Railroad returns and steamship rec- 
ords, besides Custom House figures, are all needful to present 
this movement, the latter being defective as we have explained 
on previous occasions. This defect is dueto the increased rail- 
road facilities of the United States with Canada and Mexico. 
For instance, there is a movement to China over the Canadian 
Pacific, via Vancouver, none of which is included in’our Cus- 
tom House figures. We publish an item each week in our 
dry goods report which shows what this weekly movement is. 
For the fiscal year ending June 3), 1891, it reached 49,017 
packages, or $4,541,800 yards, against 49,112 packages, or 
33,429,000 yards for the previous year. There is consequently 
little doubt that cur foreign exports of goods the last year were 
larger than they ever were (under the influence of the silver 
speculation), and yet the following statement is the official 
record, which makes them not as large as in 1886-87 : 





{ 
Year Ending June 30— 


Exportsof Cotton 
Manufactures. 




















1891. 1890. 1889. 1888, 1887. 

Colored Goods...... Yds. S¢,027,652 42,309,770 41,557,455 54,446,936 67,792,413 

Do Value.) $2,591,614 $2,986,485 $2,925,378 $5,522,612 $4,003,772 
Uncolored goods.. Yds. 135,518,590 75,716,49 76,805,736, 115,766,679 136,800,074 

Do Value. $9,276,427 $5,480,403 $5,537,306 $7,812,947 $9,256,486 
Other man 'f’s of.. Value. $1,604,811 $1,632,429 €1,749,656 $1,677,630 $1,669,084 

—— == ——» ama 4 

Total cotton manufac- 


tures exported . Value. $13,472,957 $9,909,277 €10,212,420/813,013,189 $14,920,342 
A similar exhibit covering India’s shipments we have given 
for several seasons, by way of comparison. It should be 
remembered that if we were to go back to 1876, India’s total 
would be very small, the value having been for that year only 


£663,000, or say less than 317 million dollars, while that of 

















the United States for the same year was $7,722,978. For the 
last six years the record has been as below. 
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1890-91. | 1839-90. 


























Cotton. 1888-89. | 1897-83. | 1986-87. | 1935-98, 

e | & £ s | @ £ 
Twist & yarns| 6,516,088 | 5,748,732 | 5,207,099 | 4,077,386 | 3,336,860 | 2,755,952 
Manufactures! 1,159,439 | 1,005,011 | 1,167,464 | 1,150,542 | 945,644 | 880,959 
Total........| 7,675,527 | 6,753.743 | 6,374,563 | 5,227,923 | 4,282,594 | 3,635,510 
——e_! 5,605.520 


§@” The Official figures are given in rupees, and we turn them into pounds 
sterling on the basis of tenrupeesto a pound. That, of course, does not make 
allowance forthe depreciation of the rupee, but under the circumstances it 
probably makes the comparison as nearly correct as it can be made in values, 

The above presents a steady and rapid development in this 
branch of the cotton industry in India. 

As to the number of spindles in the United States, the Cen- 
sus Bureau will before many months be able to make public 
the correct figures for 1891. Our statement for the Northern 
mills is made up from the best data we can obtain, but itis not 
practicable to obtain complete information. We always, in a 
general way, gather what facts we can in the closing month of 
the crop year, which, together with the record kept by us 
through the twelve months of the new enterprises started 
and old mills enlarged, enables us to arrive at what we 
believe to be a close approximation of the year’s changes, 
For the South our figures, as already stated, are very complete, 
we having received returns with regard to every establishment 
in existence in thatsection. In a previous part of this report we 
have given these details by States for the past twelve months 
and the totals for past seasons. They afford an exhibit of mar- 
velous progress. Bringing the latest results of our investi- 
gations for the whole country together, we find that in 
the South there has been an addition during the past 
year of 131,000 spindles and in the North only about 100,000 
spindles, making the total additions for the whole country in 
1890-91 about 231,000 spindles. With these changes the num 
ber of spindles in the whole country at the close of 1890-91 
and of the previous five years would be as stated in the sub- 
joined statement. It should be said in explanation of our 
total of Southern spindles in this statement and the total in 
the previous table that this statement represents all mills in 
existence in the South whether in operation or not whereas 
the details by States given previously represent only mills in 
operation during 1889-90, 

















Spindles. | 1890-01. | 1989-90. | 188989. | 1887-83, | 183687. | 1985-86. 
North........ 12,925,000, 12,425,000, 12,725,000 12,275,000) 12,275,000, 12,200,000 
South........ 1,856,000 1,725,000 1,450,000) 1,250,000! 1,225,000 1,200,000 

Total ....| 14,751,000) 14,520,000 14,175,000 13,525,000) 13,500,000. 13,490,000 
Total crop of the United States, as before stated......bales. 6,655,518 
Stock on hand commencement of year (Sept. 1, 1890)— 

At Northern porte......2. ..cc.-e0-2. 20,295 

At Southern ports....... ereccccccccee 40,974— 61,269 

At Northern interior markets............ niin 1,327— 62,596 

Total supply during the year ending Sept. 1,1891...... 8,718,114 


Of this supply there has been exported 
to foreign ports during the year...5,790,634 
Less foreign cotton inciuded .......... 23,068—5,767,566 


Sent to Canada direct from West.......... eoccees 69,464 
ee ere 2,341 
Burnt North and South~..... — 9,750 





Stock on hand end of year (Sept. 1, 1891)— 
At Northern ports.... ..........--.06 - 142,160 
At Soutbern ports ................-... 86,524— 
At Northern interior markets................--- 


228,684 
2,763 --6,030,573 


Total takings by spinners in the United States for the year 


ending September 1, 1891............-.-.../- iacamnbaaiauns i 2,637,541 
Taken by Southern spinners (included in above total)..-....- 605,916 
Total takings by Northern spinners........-...-- .-bales. 2,031,625 


* Burnt includes not only what has been thus destroyed at the 
Northern and Southern outports, but also all burat on Northern 
railroads and in Northern factories. Every fire which has occurred, 
either in a mill or on a railroad in the North, during the past year, We 
have investigated; and where there was cotton lost, have souzht, and 
in almost every case obtained, a full return of the loss. 


These figures show that the total takings by spinners North 
and South during 1890-91 have reached 2,637,541 bales, of 
which the Northern mills have taken 2,031,625 bales and the 
Southern mills 605,916 bales. Our summary of takings and 
consumption on the basis of no stocks in the hands of Northern 
spinners on September 1, 1875, reaches the following results. 
The width of our columns compels us to omit the results of 
the years 1875-76 to and including 1834-85, but they are the 
same as in previous reports. 
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| 
Pukings and Consumpt’n.| 1835-86, 1886-87.| 1887-88.| 1888-89.! 1889-90.| 1890-91. 
Taken by— a Bales. Bales. | Bales. Bales. | Bales. | Bales. 
Northern mills......+++ 1,777,676) 1,679,658) 1,787,121) 1,780,486 1,792,850 2,031,625 


443,373) 486,603 549,478| 605,016 


Southern mills....-«-+.) 340,000) 397,020) 
es | ee 


Tot. takings from crop 2,117,676|2,077,537 2,230,194 | 2,267,089) 2,342,828 2,637,541 
Stock held by mills....| 15,000] 135,000] 65,408 73,020] 24,515, 17,365 


Total year’s supply....|2,132,676| 2,212,587 |2,205,002 2,340,118 2,366,513 2,654,906 














Consumpt’n (estimated)—| 
Northern mills .... ....|1,657,676] 1,749,250 1,779,500) 1,829,000 1,800,000 1,025,000 
Southern mills......... 340,000 397,929) 413,373, = 549, 478) 605,916 


Total consumption. ....| 1,097,676] 2,147,179 2,222,873 2,315,603 2,349,478 2,530,916 
Tot. supply as above. . |2,132,676|2,212,587 2,295,002 2,340,118 2,366,843 2,654 906 











| ——— ' 
Leav’g mill st’ks Sept. 1! 135,090| 65,408 
Leav'g mill st" 





73.029 24,515) 17,345! 123,990 





The foregoing leaves stocks in spinners’ hands at 123,990 bales 
and shows that the United States consumed 2,530,916 bales, 
Weight of Bales, 
The average weight of bales and the gross weight of the 
crop we have made up as follows for this year and give last 
year for comparison: 
































Year ending September 1, 18901. Year ending September 1, 1890. 

Crop of— | Number | Weight in |Average) Number Weight in | Av'age 

| of bales. pounds. weight.| of bales. | pounds. weight. 
Texas........ | 1,058,841 500,793,959 | 52963) 879,450 | 461,454,580 | 524-41 
Louisiana...) 2,077,744 | 1,034,861,0°4 | 495°07) 1,073,571 | 975,082,224 | 494-07 
Alabama..... | 206,443 149,267,944 | 503°53) 316,176 123,959,463 | 509°54 
Georgia’.. ..| 1,377.313 75,201,085 | 490°22) 1,152,885 | §56,670,522 | 482°85 
Bo. Carolina. | 514,488 251,131,883 | 483°12) 325,825! 159,575,484 | 485°29 
Virginia... .| 1,025,864 | 503,426,018 { 490°84) 762,342 870,580,693 | 4512 
attuadlion| 57,301 | 127,122,132 | 49406! 170,379 83,153,471 | 488-05 
Tenn’ssee.&c| 2,047,694 | 1,024,584,170 | 500°36| 1,799,593 | 898,035,294 | 499°02 
“4,326,400.045 | 499°84| 7.313,726" 3,628,520.831 | 496-13 


Total crop’ 8,655,518 





* Including Florida. 

According to the foregoing, the average gross weight per 
bale this season was 499°84 lbs., against 496°13 Ibs, in 1889-90, 
or 3°71 lbs. more than last year. Had, therefore, only 
as many pounds been put into each bale as during the previous 
season, the crop would have aggregated 8,720,300 bales. The 
relation of the gross weights this year to previous years may 
be seen from the following comparison: 






















¥ Crop. Average 

Season of— |} ——_______—_— Weight 
|Number of Bales. Weight, Pounds per Bale 
2,655,518 4,326,400,045 499°84 
7,313,726 3,628,520.834 496°13 
o 5,082 3,437,408,499 495°66 
7,707 3,406.068,167 485°35 

513.623 3,165,745,08L 486 

6,550,215 3,179,456,091 485°40 
5,669,021 2,727,967,317 481°21 
5,714,052 2,759,047,941 482°86 
6,992,234 3,430,546,794 490°62 
5,435,845 2,585,686,378 475°67 
6,559,329 3,201,546,730 485°88 
5, »397 '2,772,443,480 481°55 
5,073,531 2,400,205,525 473°08 
4,811,265 2,304,908,907 480°10 
4,485,423 2,100,465,086 468°28 
4,669,288 2,201,410,024 471°46 
3,852,991 1,786,934,765 468°00 











The New Crop and its Marketing. 

A year ago we said in this report, with reference to the cot- 
ton crop then maturing, ‘that the largest crop of cotton ever 
“raised was in sight.” Quite as positively it can be stated 
this year that the crop now making is sure to be smaller than 
that of last year. This conclusion has indeed been apparent 
from the start; even away back in June among the deductions 
in our acreage report we affirmed, after remarking upon the 
uncertainty of the outlook—‘ perhaps we may say the promise 
* of to-day is that we shall have a ‘ good’ crop; there is, how- 
“ever, a chance that we shall have a ‘ poor’ crop; but there is 
“no possibility of our having a ‘ full’ crop.” 

Now, however, as the 1891 product is reaching maturity, 
and as we have in hand, in reply to inquiries sent out, detailed 
Teports of the present situation from all parts of the South, a 
Closer approximation to probable results is possible. Sum- 
marizing the growth since our acreage report was issued we 
would say that in the Atlantic States and in a large portion of 
Alabama and Mississippi and in the Memphis district, in all of 
which the crop had a very late start, the plant is late still, and 
Over the most of those sections it is fully as backward as it 
Was in the earlier months. It is also clear that in the whole 
of the section mentioned (although of Tennessee and Arkansas 
it is true to a less extent than of the other States) rains have 
been excessive, more especially during the last six weeks, and 
at some points caterpillars are reported to have done consider- 
able harm, We cannot think that in any of the States named 
a . 7 year will equal the yield of the perfect year of 
the i n Texas and in Louisiana the reports encouraged 

ef of a full crop until very recently, Now, however, 


Texas reports that the drought which prevailed during Au- 
gust over a considerable part of the most productive cotton- 
producing portion of the State, and had not been broken at 
latest dates, has done very material harm. What the exact 
outcome of all this will be it is of course too early to deter- 
mine ; but taking the perfect conditions of a year ago to make 
comparison with, we see no way to avoid the conclusion that 
a material deduction from last year’s yield will have to be 
made in estimates. 

We bring forward our usual data bearing upon the maturity 
of the plant. First we give the date of receipt of first bales, 
This year the first arrival was from Texas on July 6. But 
there is very little to be learned from a first arrival—the 
average of all the first arrivals is somewhat of a guide. 


Date of Receipt of First Bale. 




















1885. | 1886. | 1887. | 1883. | 1889. | 1890. | 1891. 
Virginia— | | 
Norfolk ....... Aug.26 Aug.21|Aug.22)Aug.22 Aug.23)Aug.20 Aug.25 
No. Carolina— | 
Charlotte .....j/Aug.21 Sept. §;Aug.25!Aug.26 Sept. 4)Aug.29 Aug.24 
Wilmington...|........|/Sept. 1)/Aug.25|Aug.21 Sept. 1/Aug.15 Aug.15 
So. Carolina— | | 
Sharleston .. .;Aug.12]...... --/Aug.12,Aug. 8'Aug.17|/Aug. 7 Aug. § 
Newberry..... SET) RES Kees PS a Aug.31|Juwly 20 Aug.31 
Georgia— | 
Augusta...... Aug.11|Aug.12 Aug.11/Aug. 3 Aug.15/Aug. 7, Aug.10 
Atlanta ....... Aug. 6|Aug.31|/Aug.20/Aug.11 Aug.17/Auy.11)........ 
Savannah— | x 


2'Aug. 6 


Aug. 6 Aug. 7 Aug. 
9 Aug.12 


Aug. 


6 July 25\Aug. 5 Aug. 
3,Aug.17 Aug.22;Aug. 9 Aug.17|)Aug. 


From Ga.... 
From Fla .. 












Macon ......../Aug. 7|/Aug.10 Aug.10' Aug.21' Aug. 1] nusooes ait sda 
Columbus .....jAuy. 6 Aif.12 Aug.12 July 31 July 4'Auz. 2 Aug. 8 
2 ja Aug.22 Aug.27|/Aug.21 Aug.24 Aug.24)Aug.19 Aug.20 
Albany........ July 25/Aug.10\ July 5July 5July 3July 5 July 24 
Florida~— | | 
Tallahassee ... Aug. 7; Aug.11/Auz.13) Aug. 3, Aug.10 Aug. 6 Aug. 7 
Alabama— | | | | | | 
Montgomery... Aug. 8 Aug.15 Aug.11/)July31,Aug. 2 Ang. 2 Aug. 6 
Mobile ........ Aug.12/Aug.16 Aug. 5 July 30/Aug.15 Aus. ¥ Aug. 8 
BOBS .ceccses . Aug. 8 Aug.17 Aug. 5 Aug. 2}Aug.10 Aig. 4 Aug. 6 
Eufaula ......¢ Aug. 6,Aug.12/Aug. 9 July31/Aug. 7 Aug. 7 Aug. 6 
Louisiana— | | | : 


New Orleans— F 
From Texas. July 23 | July 27|July 19 July 29 July 23 July 2% Jaly 9 
** Miss. Val. Aug.10 Aug.20!Aug. 2 Aug. 3 Aug.13 Aug. * Aug.12 
Shreveport....:Aug.13/Aug.12!Aug. 3 Aug. 9 Aug.2U Aug.15 Aug.14 
{ 


















Mississippi—- | 
Vieksburg ....'Aug.15 Sept. 2'Aug.10 Aug.15 Aug.21'Ang. 9 ........ 
Columbus ..... Auyg.12,Aug.24' Aug. 9 Aug.11 Auy.26 Atuv.21 Aug.18 
Greenville ....|........ ceneeeee|- eee cnee | sewer eee) -eeeeeee Aug.21 Aug.18 
Arkansas— | 
Little Rock....)Aug.25{Aug.21 Aug.14 Aug. 9, Aug.27 Aug.22 Aug.19 
EE Bie ae lewdiaeoas |Aug.17)Aug.22/Aug.28 Aug.23 Aug.26 
Tennessee— | | | 
Nashville .....J/Aug.26 Sept. 2 Aug.13/Aug.11!........ ANLZ.20)..ccccoe 
Memphis...... Aug.15|/Aug.18 Aug.10/Aug.11)Aug.18 Auy.1s Aug.22 
Texas— | 
Galveston..... July 23'\July 16\July 10 July 25 July24,July & July 23 
Where trom § \Vicv’ia |DeWitt|DeWitt| DeWitt) Duval | Duval) Bee 
$ |County }County/County County |County|County County 
Houston ...... July 22\July 18\July 6) July 19{July 21/Tuly 2l\July 6 
Where from DeWitt DeWitt De Witt) DeWitt|Fay’tte Duval 
7 County |********|County|County|County |County County 
BreGhae .. 26.) -caccccehsas ere MPT | cinecanii l padaaannes Waly Se) .caccccs 








As an indication of maturity the arrivals of new crop to the 
first of September usually are a much better test. Still there 
are almost always circumstances which hasten or retard the 
early movement. This year, however, early marketing has 
been neither hindered nor stimulated, and hence a very fair 
idea of the condition of the plant can be gained from the table 
below. Texas receipts are much larger than in previous 
years, the drought having ripened the cotton rapidly. All the 
other States report small arrivals. 

ARRIVALS OF NEW COTTON TO SEPTEMBER 1. 








| 1885. | 1886. 1887./ 1888, 1889.| 1390. 18391. 


Charlotte, N. C ...... - rs # a 39 1 
Charleston, 8. C..... | 1,653 552) 2,750! 2,406 365! 4.010 1,105 
Augusta, Ga......... | 1,034 57, 1,000 506 179, 3,250 *300 
Atlanta, Ga.......... | ae 7 36 11 125 *200 
Savannah, Ga....... | 6,505! 4,012 9,823 16,334 12,289/18,144 8,168 
Macon, Ga.........-. | 462 247 988) *500 600) "500 200 
Columbus, Ga........ 448 *300 314 513 1,311/ 1,132 843 
Rome, Ga.....-.2000. eee 12 4 5 2 5 
Montgomery, Ala....; 500 *400 1,700) 1,821 4,660 7,026 2,739 
Mobile, Ala.......... | 476 26 1,014 602 49, 1,654 1,288 
Selma, Ala..........- 645 45 2,500 1,000 3,511 5460 3,750 
Eufaula, Ala........ | 672 287 1,214 678 1,658 1,671 640 
New Orfeans, La....| 4,500 ¢7,200 19,718, 1,705) 3,843 17,381 14,685 
Shreveport, La...... { 44{ + 86 112 101 118 303 225 
Vicksburg, Miss..... Tl énenes 204 18) 6 BG! cocsee 
Columbus, Miss...... | 34 2 160 22 34 3 17 
Nashville, Tenn..... 1) eatess Il S| seuene 
Memphis, Tenn...... 103) 30 648 0 7 


Galveston, Texas.... 








| 
50 2 2 
»735 16,563 17,717 11,456 17,060 20,425 27,404 
Total all ports to, | | 
September 1. ..|24,034 29,807 59,972 37,733 46,569 81,205 61,577 


« Estimated ; no returns received. : 

t Nearly al] the new cotton received came by Morgan’s Louisiana & 
Texas RR., and not being billed as new we have no means of finding 
out aboutit. The above is a close estimate. 

The following tables have been omitéed-in their usual place 


in this report. We now add them to complete our record. 








The first compilation shows the prices on the first of each 























ry NI 
354 THE CHRONICLE. [Vor, LIM, 

= —————. 
month for three years of a few articles of American manufac- Georgia. 
ture, giving also the fluctuations in cotton at New York dur- a ny —-- mum 
ing the same period. A comparison of this kind affords addi- oo ts at Charleston, &. ......—45,630  .-—82,235 
tional guide to a judgment as to the relative condition and the Roc ee ete: 16 19,171 

endency of the goods trade : Rec’pts from Charles’n, &e 2, "309-19, 099 633—19,804 

3 | Year Ending with August 31— Tot. Sea Island crop of Ga. 26,531 12,431 
1890-91. | 1889-90. 188-89. South Carolina. 

P< rT a al ss ; ris x Receipts at Charleston. ...13,486 7,299 

ae 3 | 3g etise| §& < oe! s § | 8 . 2] .% Revelpts at Beaufort, &¢.. 2,976—16,462 2;086— 9,385 

SPEES SCs sspsssis SRPsisSsice Ded 

ale SS ib sss 2/556 sess sgs 8 ss sse Receipts from Florida, &o. 195— 195 86— = 88 

s | 3 =r PIPES TS Cd PSs sizes — —— 

é 2 sas £3 22 gle s/f 3) 2% ig@esiss Zot. See tend enepet B.C. 16,267 9,299 

4 > Ss | 8iss'la Sligbls | z_. ‘otal Sea Island crop 0 
bid Rd hd ete 68,118 46,841 











| Ots. | Ote Cts.) Cts. | Cts. | Cls. Cts. Ots.| Cts. | Ots.| Cis. Ols. 
Bept 109\¢ 7 7 33111146 7% 7 3°73 10716 7% 7 4°00 
Oct...| 915;¢ 734 | 744 | 3°31/10714 74) 7 | 3°63 10 79/7 3:77 
Nov.., 9%16 74 7% 3°31) 9% 74) 7 (3°56) Mig 7 7 | 3:88 
Dec... 8% | 7% 74 | 313) 9% |7%4| 7 [3°75 9% |74'7 | 3-94 
Jan..| 8% 7% 74 3:00 9% 74/7 (355 9% 7 7 | 394 
Feb...) 81!j¢ 7%) 7 =| 3:0010%1@ | 7%4| 7 | 3°54 9746 74/7 | 4:06 
Mar.. 893 |7%'7 | 3:001013,,'7%4/ 7 |3°50 9% |74/ 6%) 3°94 
Apr...) 876 74 7 | 2°971015;,/7%4/ 7 | 3°25, 9% 74) 6% | 3°94 
May... 854g '7% 7 2-94 1196 | 7441 7 '3:38 10% 714) 6% 3°75 
June... 84% 7 7 2:91 12'.¢|7%| 7 | 3401011, 714 | 6% | 3-82 
July .. 713;, 7 | 7 (S91) 116 74) 7 | 33810% 74% 6% 3-94 
Aug...| 7716 7 7 | 2°88'1113,.) 7%! 7 |3:3110% |74 6%! 3°94 





Nore.—Sheetings—Agents’ prices (for Atlantic A) are given. Printing 
eloths are manufacturers’ net prices. Discount on standard sheeting’ 
is almost invariably 5 percent. For Lancaster ginghams the prioss in 
the present season are suject to a discount of 5 per cent. In 1838-89 
and 1887-38 they were net. « 


The following will further help to illustrate the condition of 
the manufacturer during 1891: 


_ 








1889. | 1899. | 1891. 
Jan. 1, 6% Jan. 1, 6 net. \Jan. 1, 634 net. 
Southern 8 yard sheetings. } Sept. 1, 6 Sept. 1, 634 net./Sept. 1, 584 net. 
° Jan. 1, 7 Jan. 1, 64% " 
Pepperell R fine sheetings § eek. 3 “ nodes 2 oe 1, ws 
. ‘ Jan. 1, 10% Jan. 1, 10% Jan. 1, 1034 
Wameutta 4-4 bi’ch. cot ns} Sept. 1, 10% Sept. 1, 1034 Sept. 1, 1034 
Jan. 1, 8% Jan. 1, 8% Jan. 1, &% 
Lonsdale 4-4 bleach.cott'ns § @ @ 3 
Sept. Sept. .1, 8 
_ : = ot : i Sept 1 om 
4 an. 1. 5% net.'Jan. 1, net. Jan. 1, 5% 
4-4 bleached cottons } Sept. 1, 534 net./Sept. 1, 5% net.|Sept.1, 5 
- \Jan. 1, @% Jan. 1, 6@6}¢ Jan. 1, 6% 
Standard fancy prints .....{ /200 1" gig Sept. 1, 666% |Sept.1, 6 
\Jan. 1, 58 /Jan. 1, 4% net.\Jan. 1, 4% 
Shirting printe............. { leepe. 2. 5% |Sept. 1, 434 net Sept. 1, 334 





NoTe.—Goods not marked “net” subject to a discoun t of 10 per cen 
on fancy prints and 5 per cent on others. 


DAILY PRICES OF PRINTING CLOTHS FROM SBPT. 1, 1890, TO avuG. 31, 1891. 




















. “ ° > |= i © ° . 
‘Tiwi Hia2isgia2atéts | 2\|°> 
> S > x - > LS & S is 
ERE ARALALAR ALAR SES). 
3°31 331/313 | 8. | 8. |2-97/2-94)2-91 
3°31 8S. (3°13 13°00:3°00 2°9 94291 
1(3°B1 3°61 3-13 3°00 3°00'3-0" 2-9 | °° 2°9 
3°31 H. 3°00) 8. (3°00! 3°00/2°57 291 
8. 3°311/3:06 3-00 3-00'3-00| 8 2°91 
1 3°31. 3°31/3°06 3°00 2-0) 3°00) 2° j2°91 
3°31.3°31' 8. (3 :00.3°00 3°00/2°97 2-91 8. 
3°31 3°31 3°04 3°00 8. | 8. 13°00 2°91'2-91 2-4 
3°31, 8 3°00 2°943°063°0 (3°00 2°91 «dag 2- 
3°31 3°31 3°00/2°94 3°06) --97 3°00 B. i216 
3°31 3°31 3°00) 8, 3° U6 2°97 3-00 2-91) eI 2° 
8. (3° +1/3°00)2°94).4°06 2°97; 8. |2°91)2°91 
3°31 3°31'3°0u 2° 9414-06 2°97 :3°00 2 2: be 2°: 
. |3°31'3°s1; 8. *'4'3°06/ 2°97 3°00 2 3. 91}2- 
3°31/3°31/3'00) 3°00 8. | 8. |2°97 2-912: 2 }2° 
3°31) S. |3-00'3°00!3-06!2°97 2-97/2-41 2-91 2 41 «8. 
3°41 3°31. 3°00) 3°00\3-06 2°97,2°97) 8. 2°91, 2°45 
3°31,3°31/ 3°00) 8. (3-06 2°97 2°9712°91/2-91/2-91 2°85 
8. 3:3 3°00/3" 0/36 2°97 8S. 2°91/2-91; BS. 285 
3°21,3°31 3°00) 3°00) 3°06 2°97 2°97 2°91/2-41/2-91/2-81 | 
3°31/3°31) 8. (3-0 (3-O- 2-97/2-95: 2-91 8. |2- 1/2°81 | 
3° 113°31'3'00 3°00 8. 8. 2°94:2-91/2- 91 /2-91 2°31 
3°31; 8. (3°00 3°00! H. |2°97 295 2-912 2 91/2-88 8. 
|3°31)3°3! | 3:00/3°00/ 3°06 2°97/2°u4); 8: 201 233 2°81 | 
3°31/3°31) H. | 8. '3°06)2°97 [2 44/2°91 2°91/2-88/2°81 
| 8. (3°31'3-00'3°00|/3-00 2-47! 8. 2-91 2-1) 8. [2°75 1 
3°31! H. |3°00/3°00/3-00. 2° 97 2°94/2-91/2-91]2-83/2°75 | 
3°31/3°25 8. |3°00|3-00 2 = 2°¥4/2-¥1| 8. |2°8</2°75 
}3°21\3°25;3°00/3-O0)) .... lo-¢ "942-91 2°91]2°88|2°75 
3°31 8. |3°00/3-00) . “lepriz-ca| “HL. i2-91}28-| 8B. 
(3°31 ....13°00/3-00! .... 2°97) ....1 B. '2-+t/2-§8|2-75 














Sea Island Crop and Consumption. 

We have again to acknowledge our indebtedness for the 
kindness of the various receivers and shippers of Sea Island 
cotton, through whose assistance we are able to continue our 
annual report of that staple. 





Florida. 
-1890-91. —— _ ———--1889-90.--——-~ 
Ree’ts at Savan’h.&c. bales 16.190 19,171 


Receipts at Charleston ... 195 86 


Receipts at New York, &c. 8,945 5,854 
Shipments to Liverpool 

direct from Florida. ..... oo i. i, tidied ° 
Tot.Sea Island crop of Fla. 25,320 ~~ 25,111 


The distribution of the crop has been as follows: 








Supply or meme How Of whieh | 
Sept. 1, 1891 Distributed. Exported to—| Tota 
Ss es | For’gn 
italia Stock ry Total Stock, Fas pear } gam 
Sept... pt.1, for Dis- . Havre, 
190. Crop. Supply TE5t! depen, Brit'n. 4g 





8. Carolina. 67 16,267 16,334 570 15,764 7,452) 806) 8,258 
Georgia. ... 23 26,4531 26,554 1,871 24.653 21,362! 2,372 pres 











Florida .... cia 25,320 26,380) ..0:.. 25,320| ..... ° csetiaal 
TOROS. ... +. ane 1; etekadl siesta’ denen aneel weg PE: BRS 2 
New York . seal” <édeetl ‘inal bees 4,074 1,645) 5,719 
Boston .. .. a oe reer meee ae er 27 oka 
Baltimore . a, . <ueasel enue, cebesdl., “Stalass i: ooo ee 
DN. couek sanees| -aasecdl snanesl capeeaed, aaauen od] sesaes 
Total... 90 68,118 68,208 2,441 65,767 34.293, 4,823'39,116 





From the foregoing we see that the total growth of Sea 
Island this year is 68,118 bales; and with the stock at the 
beginning of the year (90 bales), we have the following as the 
total supply and distribution: 





This year’s crop . PEEP TE LU 
Stock September ;» POE os <a) aces cute inaaandacdabsaseeeee 90 
Total year’s BUPPLY .... 00-200 -cee-ape-coe-cec-cee-coe-Dales. 68,208 
Distributed as follows: ad 39,116 
Exported to foreign ports...... cece -- bales. 
Stock end of year..............--..- errs Fe 557 
Leaving for consumption in United States............ bales. “96,651 


We thus reach the conclusion that our spinners have taken 
of Sea Island cotton this year 26651 bales, or 7,509 bales more 
than in the previous year. 

The following useful table shows the crops and movemen 
of Sea Island since the war: 




















} | *, 
Crop. | Foreign Exports. | gs z 
| oe: 
Season. | | cé 
Flori- | Geor- | South Tex Great \Contt-| Total! 23 igs 
da, | gia. | Caro-| as. | Total. | Brit'n.| nent. exports a5 is 
| lina. |. =) | aN 
1890-91. 25,820) 26,531) 16,267! 63,118 “3 2934| 4,823| 34,116 26,651/2,441 
1889-90 ../ 25,11'| 12.431 9,299 46,341 25,954) 2,244) 23,278 19, 142| 90 
1885-59 |.! 26,909] 7.442, 4,532 43,903 31243 1,300] 23045 20,338 668 
1887-88 . 24.753) 6,254 8,564 39.571 15,665 1,915] 20,58) 19,685, 14% 
80,991) 6,411 45,137 25,216 1,43 26,651 20,516) 841 
24.272) 6,390 wees, 87.672 14,748 1,65] 16,423 14,933)2,871 
24,987) 3,075 Tl} 40.925 18242. 3,143) 211565 17,465/1,610 
14,073) 2,956 25,444 12,166, 1,413) 13,579 11,674) 215 
18,054) 3,126 29 36.924) 21.565) 1,892 23,457 13,573, 94 
21,842] 6,049 14, 38,552 22/303, 2,453 24,756 14,762) 130 
18.410) 3.179 8 36,442 54) 4.136 24,395 11,270/1,006 
13,318! 3,420 ...| 26,704 3,294 17,023) 9,389) 3 
13,776 2,052 2 22,963 2,212) 12,698 10,365} 27 
14:739 3.608 30 24.825 3701, 16,205 9,451) 127 
11,214 1,669 29, 17,323 1,369 13,234 4,068) 1,048 
8,450 1.213 77 14,995 1,345) 12,936 1,915) 527 
8,313 1,110 204 17,027 1,907 | 15,046] 2,192) 382 
8.825 1,408 920, 19,912 1,887 | 18,875] 2,113) 598 
10,764 = 1,269 1,100, 26.289 622. 23,465] 1,523}1,667 
5,824 1.567 894) 16.845 5u3 15,58] 1,526) 370 
8.753 4,934 704, 21,609 61 19.90: 4 1,672} 635 
9,948 9,225 26,507, 22,776 | 1.940) 24,716) 1,398 - 
6,703, 6,371 18,632) 15.38%) 1.851 17,239) 1 a 
-» 10,402) 6,296 21,275' 19,707! 152 19,858} 1, 410 
1896-67 ... 11,212) 10,015 32,228, 30,314) 392 30,706 | 1,597) 185 
1865-66 .. _ 2,428 10,957 19,015 15,036 145 18,231) 1,100 
_Total .. $99,691 148,978 233,53» 21 784.224/ 489,179 48,455 537,68 14 /244,925} o-- 





* The olumn of ‘“‘American Consumption” in this table includes s burnt 
in the United States. 
Exports. 
In the following we give the total foreign exports for six 
years for comparison. 


TOTAL EXPORTS OF COTTON TO FOREIGN PORTS FOR SIX YEARS. 








Exports (bales) to Foreign Ports for Year Ending Avg. 31. 














From— = ——-—— a = ———— 
1936. | 1987. | 1898. | 1889. | 1890. | 1891. 
N. Orl'ns. 1,556,536 1,474,654 1,522,687 1,489,437 1, 1,810,57 597 1,995,540 
| Mobile... 47,416) 46,807 62,488| 50,498 739) 34252 
So.Car... 3361236] 277,616 287,621, 257,524 2401332 419'792 
Georgia... 401,920! 495,767) 440,230 403,849 649,354) 7195 
Texas..../ 336,718) 423,712, 333.956, 316,832 470,465) 6870 
Florida .. eo BAGG; _-.20 00 oe es “282 
No. Car.. _73,213| 109,691 121,903 100,747 112,149 163,36" 
Virginia. 313,689) 439,577) 467,761, 544,054 433, tel 734'939 
New York 847,341) 847,853  18,9811,080,291 775,243) Jaovgg 
Boston... 189,637) 153,314 241,727, 234,750, 141,825) 7ooso¢8 
Philadel. _62,920' 55,535 _ 73,831) 59,238, 37,504 132538 
| Baltim’re) 172,412 132,905, 164,111) 199,271 121,943 Pp 
P’tlnd,Me SO aoe ae | 080, .--+-- | ee 9 
| San Fran. 953 895) 239 _ 1% me... wi... 
Tot. 


U. Anny 4.343.991 4,458.32614,638,981 4,742,745.4,916,847 5,790,634 
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Below we give a statement of the year’s exports from each 
port, showing the direction which these shipments have taken. 
Similar statements will be found in all previous reviews, and 
a comparison as to the extent of the total movement to each 
port can be made with back years. Contrasting the present 
returns with those for last year, we find that there has been a 
decrease in the exports to Antwerp and Reval, but that many 
of the other important ports show heavy gains. 





—_— 7 











































) e + $ 
To— | New | | Galves-| Char- |Savan- Nor- | New | Other 
Orleans. Mobile.| ton. | leston.t nah. | folk. | York. | Ports. | To 
- | | —_ | ——'--—_— 
verpool | 968,404) 485,806 482,775 448,334 3314,993 
Hut ee deisel Saree cacaal’ saenea woneel’ canis | 48,478) ...... 4R'a72 
London... | | sesso} soecst edecee] coos | sassecl 952) 4,050) 5.011 
Glasgow .. eccce] seccce] sceccc] ecevecs| cocere] cooses | ie 218 
BAER. coces]| severe | esse 0] BEEN cocece | 1,505 
WOWCASLIO) —.cccee] cecces| ceccee| seccce| coccce| covcse EA eéeacs | 1,403 
WIOSGWO'E.| —ncccs.| ceccce| IDGIG) ceccce| coccce] coccce] coceee eae | 13.876 
| 10,563 
| 5,298 
524,687 
| $1,377 
ee | 4,800 
eneces gueaeal 402 
66,818 36,778 100,397 904,8K1 
2,059, 45,014) 15,662! 127,882 
e. 006d) evocasl sacece) ccaeeel seamasl os0es0 or 787 
eesses | amiied daeseel. soninan 2% eeeee-| 6,894! ......| 28,048 
BOC rGam.) vccce| ceccse! sevcee| covcce | seeeee t “scious 8,197 12.557) 18,064 
Antwerp...) 6,866 ......)  ...... seuss apeea eer 58,362, 6,222 71,450 
BME. cel — sescee I ecvece] s6eces| conces 3,875, 9,524) .. ... 8,600; 21,009 
Copenha-| | } | 
~~ eRe i eons | dcaacal sxcees] 06. G05] Saeensl senses ! 300) ...... 300 
Christiana ses0e | cseees ccoes | cooces eer ae ROT cece+s 1,303 
Gotten- { | | 
DE covet abeees) scmece 11,514) 14,402) ......] secee | cesses 25,915 
Udderv’'e,...... $éicdée aeknel xautans Ss ee Beers i aahoice® 1,200 
DE § ‘ssdeneh scadeal steausl senaen | SE -saanae su wel Senegal 8,100 
Di chink “adecdil Sdetedl, suakesl stein fT Gedeush acai -alhiiel 1,220 
BB ccs] cscccst cevece| ssc00.| cesses  seameal sated] sesess 5,532 6,532 
wal.....| 22,849) ...... 19,397) 10,560} 3¥,350/ ......) sees 3,785! 95,941 
St. Peters- | ! 
burg 5,881; 7,925 | 
Narva. , error: 






2.525, 
6.290 





Oport».... | 
Barcelona 69,783 | 73,725 
Malaga.... 9,600 aa ae 
Corunna... ...... severe] eecses | seeese | 1,200! 
Bantand’r, ...... [ pessedl| <ceens | eecoee 1,445, 











Japan.....) 0.2... 
Total.... 1955,540! 53,204 |" 47,588 414,252'719,792 574,525’ 784,939 638,704’ 5790,634 
* Includes from Brunswick to Liverpool, 93,630 bales and to Bremen, 23,366 

bales. 

+ Includes from West Point to Liverpool, 139,970 bales; to Bremen, 22,206 
bales; to Hamburg 800 bales, and to Ghent, 9,524 bales; from Newport News to 
Liverpoo!, 76,044 balesand to Havre 719 bales. 

+“ Other Ports” include: From Pensacola to Liverpool, 21.426 bales. From 
Wilmington to Liverpool, 93,234 bales; to Queenstown, 5,293 ba es Dun- 
kirk, 1,647 bales; to Bremen, 34,494 bales; to Ghent, 8,600 Hangzo, 
5,532 bales; to Reval, 3,735 bales; to Salerno, 4,098 bales, anu .  seno., 4,770 
bales. From Boston to Liverpool, 232,125 bales; t») Hamburg, 2,254 bales; t 
Antwerp, 1,301 bales, and to Halifax, Yarmouth, &c., 3,761 bales. From Bal- 
timore to Liverpool, 74,821 bales; to London, 4,059 bales; to Havre, 13,767 
bales; to Bremen, 63,993 bales; to Hamburg, 13,498 bales; to Rotterdam, 12,867 
bales, and to Antwerp, 3,007 bales. From Phi! elphia to Liverpool, 26,324 
bales, and to Antwerp, 1,414 bales. From San Francisco to Liverpool, 399 bales. 


Movement of Cotton at the Interior Ports. 
Below we give the total receipts and shipments of cotton at 
the interior ports and the stock on the 1st of September of 
each vear. 

















Year ending Sept.1,1891. Year ending Sept. 1, 1890. 
Towns, | = 








Receipts. Shipm’ts. Stock. Receipts. Shipm’ts. Stock. 











Augusta, Ga..... 268,138 262,209 7,974 203,314 201,436 2,045 | 
Columbus, Ga.. 48,8°2 8%,14~ 1,294 83,035 82,830 590 
Macon, Ga...... 83,614 3,515 449 60,429 60,220 400 
M’tgomery, Ala, 151,476 148,178 4,253 145,045) 144,817 955 
Selma, Ala...... 121,780 121,:96 3,134; $2,555} 81,301 2,550 
Memphis, Tenn. 723,120 722,069 1,518 578,036) 578,479 467 
Nashville,Tenn., 49,572 49,199 508 38,206) 38.241 135 
allas, Texas... 39,310 34,260 20u 54,918 54,768 150 
Sherman, Tex... 18,162 18,2U1| .... 14,044} 14,005 39 
Shreveport, La 91,757 88,49 3,311 78,650! 78,757 103 
Vicksburg, Miss 73,647 77,021 1,700, 80,521 80,505 24 
Coluuibus, Miss.. 43,517 43,414) 105, 24,570 28,584 2 
Eufaula, Ala. .. 32,008 31,197 1,065) 34,636, 33,794) 254 
Albany, Ga.....| 38,432 37,572) 1,362) 44.87 44,882! 502 
Atlanta, Ga.....) 125,946) 121,891) 1,150 143,197) 143,601! 95 
Rome, Ga....... 93,3.9 92,879 490) 65,073) 65,082 ...... 
Charlotte, N.C. 25,712, 25,717 25| 18,537) 18,507 30 
8t. Louis, Mo.... 700,327 690,166/10,735 535.953 535,891 574 
Cincinnati, O. 349,839 34,348 2,768 316,674, 315,619! 1,327 
Newberry,8 C. 18.843 18/833) ...... 15,545) 15,545, ...... 
Raleigh, N.C..., 40,155. 34,464) 670, 21,803, 21,879, 9 
Tarboro, N.C...; 10,601; 10.€01 { 5,414 5,414/ 
Louisville, Ky* 15,745 15,391) 462) 16,065 16.040) 108 
Little Rock, Ark) 74.464 74,117' 369| 691936 69,947 22 
Brenham, Tex.. 35,323 341,0-6 1,296 30,6 4 30,844 40 
Houston, Tex | 985,034) 980,576) 8.037, 794,60!) 794,332] 3,629 
Helena, Ark..... 63.415) 62,702 1,061| 44,842 44,906; 348 
sreenvill«, Miss} 36,794) 36,.78/ 24 92,908 52,900 8 
Mechez, Mis 48,449 47.446) 623 44,530 45 822) 80 
Aan. Miss | 38.641 38,641) ...... 50,033 $0,083) ...... 
thens, Ga.....) 69,225, 67,004] 2,296 75,155| 75,100 75 








Total, 31 towns. |4,56:),307 4,517,948/55,929 3,831,607 3,830,481)14,570 
* Receipts and shipments are net figures in both years. F 

. Shipments in this statement include amounts taken from 

interior towns for home consumption and amounts burnt. 








| themselves with stock. 


MonetarysCommercial English Rews 


[From our own correspondent. } 
LONDON, Saturday, Aug. 29, 1891, 


The money market has been quieter this week than moat 
persons expected. Although the withdrawals of gold from the 
Bank of England for Germany and Egypt have continued, 
and the fortnightly settlement on the Stock Exchange has 
been going on, the rate of discount in the open market hag 
been no better than 134$per cent ; and Stock Exchange borrow- 
ers were able to get what accommodation they required at 
from 144 to 2 percent. The general opinion in the market 
here at present is that the redemption of the 414 per cents 
next week will keep the New York money market easy 
throughout September, and that therefore there will not be as 
large a demand for gold as for some time past has been ex- 
pected. And further, it is thought certain that even if the 
demand should prove unexpectedly large, it will fall chiefly 
upon the Continent. For the moment, too, although specula- 
tion has revived the demand for the Stock Exchange is small. 
Trade is less active than it was, and harvesting has not yet be- 
come general; even where the crops are ripe it is prevented 
by the bad weather. 

The silver market has been utterly lifeless all through the 
week. Ina provisional publication of the first chapter of a 
report on the trade of British India, in the year ended with 
March last, Mr. O’Connor points out that in 1889 and 1890 the 
imports of silver into India were exceptionally large, and at 
the sume time the Treasury paid out unusually large amounts 
of coin. So great has been the addition thus made to the cir- 
culation that it has not yet been absorbed. Consequently the 
Indian money market has been easier throughout the spring 
and summer than for many years previously, and is likely to 
continue easy for some time to come. Asa matter of course 
the Indian demand for silver is very small; neither Spain 
nor Portugal is buying as largely as was expected ; and the 
American speculation is not influencing the market. There- 
fore the price here has remained about 45 3-16d. per ounce 
throughout the week. 

At the fortnightly settlement which began on Wednesday 
and ended last evening clear proof was given that the ac- 
count open for the rise in American railroad securities has 
largely increased during the past fortnight, yet the increase is 
only comparatively large, for borrowers were able to obtain 
allthe money they wanted at from 114 to 2 per cent, and 
within the Stock Exchange carrying-over rates in the Ameri- 
can market ranged from about 214 to about 314 per cent. 
Toward the end of last week there was a decided pause in the 
speculation, due mainly to the desire of the jobbers to bring 
about a reaction so as to be able to lay in stock. Generally 
speaking the Stock Exchange did not expect the rise to begin 
so soon, and most of the members therefore had not provided 
Many indeed were actually short. 
At the same time there was very heavy selling from Germany. 
The German bourses, as has often been pointed out in this 
correspondence, are in a very critical position, partly because 
speculation has been rampant there for years, but chiefly be- 
cause of the Baring crisis, the break down in South America, 
Italy, Spain and Portugal, the ruinous fall in industrial securi- 
ties, and the bad crops all over Europe. Especially Germany 
is affected by the failure of the Russian rye crop, for the 
poorer classes in Germany live upon rye, and Germany has 
usually imported from Russia 90 per cent of her foreign sup- 
plies of that grain. Germany, therefore, is selling everything 
for which there is a free market abroad, and the German sales 
of American railroad securities contributed powerfully to the 
pause in speculation last week. It would seem, however, that 
the Germans have now nearly disposed of their American 
holdings. At all events the rise began again here on Tuesday. 

The market for Amerigan securities has been reinforced by 
influential French buying. The great operators in France, it 
is claimed, bought very largely in the latter half of 1885 and 
again in 1886. In January of 1887, however, they were 
alarmed by the famous speech by Prince Bismarck in which 
he said that war between France and Germany was inevitable 
and might come in ten days or might be put off for ten years, 
Both capitalists and speculators therefore, it was claimed at 
the time, threw their American holdings on the London mar- 
ket, and since then have almost corppjetely neglected Ameri- 
can securities. This week they have been buying very largely 
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again. Here at home, too, the general public is entering the | weather the yield throughout the United Kingdom will notbe 


market much more freely than it has done fora year and a 
half, and the general feeling is that the speculation which 
has now begun will broaden and increase, and therefore will 
probably last for a long time to come. There has also been 
some further improvement in South American securities. 
We here in London are quite without information respecting 
the fighting before Valparaiso. All the intelligence that reaches 
us comes through New York. This is the more remark- 
able because of the large British investments in the country 
and the number of British houses and companies that have 
establishments and agents out there. Perhaps the reason is 
that the establishments and ageuts fear to give offense to the 
powers that be by sending unwelcome information. At all 
events nothing definite has reached London as yet. The 
negotiations for the settlement of the Uruguayan debt are 
going on, but the bondholders are much dissatisfied, and con- 
siderable opposition will probably be offered. Nothing fresh 
is reported from the Argentine Republic, but negotiations are 
going on for sending out a commissioner to study the situa- 
tion on the spot and to report a plan of arrangement. 

As already said, the Berlin market is exceedingly weak, 
and has been selling everything for which there is a free mar- 
ket abroad. On the other hand the Paris Bourse is as confi 
dent as ever. The wheat crop in France is very short, and 
France will have to import unusually large quantities in the 
next twelve months, for which it will have to pay very con- 
siderable amounts of gold; yet the belief is that the Paris 
money market will not be seriously disturbed. It is under- 
stood that the directors of the Bank of France are prepared 
to allow from 10 to 12 millions sterling of the metal to be 
withdrawn for shipment, and it is generally believed that 
that will be quite sufficient. At all events the great operators 
in Paris express great confidence in the future. They are 
buying American securities very freely, and they assert that 
they will be able to avert a break in the inter-bourse market 
in spite of the selling from Germany. That, however, re- 
mains to be seen. Meanwhile, the crises in Portugal, Spain, 
and Italy continue, and there are ominous rumors of bread 
riots in Russia; while in Germany and Austria-Hungary 
apprehensions of an attack from Russia are reviving. 

The plan arranged between Dr. Ellauri and the Council of 
Foreign Bondholders for reorganizing the Uurguayan debt 
was published yesterday. Anew unified loan of 2014 millions 
sterling is to be created, bearing 314 per cent heheonth, The 
holders of the 5 per cents are offered £105 of this new debt for 
every £100 of the old, giving up 114 per cent interest for an 
increased capital of only 5 percent. The holders of the 6 per 
cents of 1888 are offered £115 of the new 314s for every £100 
of the old 6s. And £113 of the new debt are offered for every 
£100 of the 6 per cents of 1890, which were taken by Messrs. 
Baring Bros. but never offered to the public. The whole of 
the existing external debt is a little under 1624 millions ster- 
ling, and as the new debt to be created amounted to 201 mil- 
lions sterling, there is a surplus which is to be applied to the 
settlement of the guarantees granted to railway companies. 
The existing guarantees promise the railways 7 per cent, but 
the interest in that case is to be cut down onehalf. The 
Uruguayan Government further pledges itself to pay regu- 
larly to the bondholders 45 per cent of the custom’s revenues, 
and engages not to raise any further loan in London for three 
years. It has been pointed out that there is no promise not to 
bring out aloan on the Continent, and further it is objected 
that the 5 per cents already have a first charge upon th2 cus- 
toms, and they are asked to give up this and take a position 
only similar to that of the junior debts. There will probably 
be strong,opposition to the arrangement, but the bondholders 
are divided in interest, and it is feared that they will not be 
able to resist successfully. 

The weather this week has been exceedingly unfavorable. 
not only inthe United Kingdom but upon the Continent. At 
home here rain has been very generaland very heavy, and has 
been accompanied by strong winds. It is reported that in 
many districts the crops are laid and much damaged. It is 
feared, therefore, that unless there is an early change the 
harvest will be worse than hitherto we have been hoping. In 
the south and east of England the wheat crop is ripe, but har- 
vesting is interrupted by the exceedingly bad weather, and 
even where grain has been cut it is found impossible to carry 
it, owing to the rain. In spite of all, however, many good 

judges affirm that if there isan early improvement in the 


very much under the average. Upon the Continent the past 
fortnight has undoubtedly done much damage, and it is to be 
feared, therefore, that the winter will be very trying in the 
poorer countries. From Russia the reports continue very 
gloomy. The peasants in many important districts are yvio- 
lently opposing the export of rye, and in some places bread 
riots have already taken place. There are fears, therefore, of 
serious political troubles, and as a consequence apprehension 
is again springing up that Russia may be compelled to plunge 
into foreign war for the purpose of diverting the attention of 
the people from their own misery. Especially in Germany 
and Austria-Hungary rumors to that effect are current, and 
are helping to increase the depression upon the bourses, 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price, of consols, &e,, 
compared with the last three years : 





1891. 1890, 1889, 1888, 
Aug. 26. . 27. . 28, 
4%: an, 7 amg, ae 29, 
Circulation ... ...... + seccceseee 25,883,195 24,703,475 24,835,710 24,404,720 
Pablie deposits... ..0-ccccccccccecs 4,841, a 2.877.600 4,599,919 3,558,044 
Geer Gepesles .ccs ceccccsccccces $2,362,75 28,626,337 25,405,509 24,837,617 
Government securities.......... 10,31 sane > 13,974,237 14,892,225 15,017,396 
Other eecurities..... 28,059,565 21,463,852 20,930,469 18,821,479 
Reserve ........+45 17,113,721 14,322,721 12,300,572 12,629,840 
Coin and bullion...........ssceees 26,519,916 22,658,195 20,936,282 29.834,560 
Prop. assets to liabilities.per ct. 4554 45 3-16 4054 44 3-16 
Bank rate. .......00.+c0ecee per et, Lhe 4 4 3 
Consols 2% per cnet.......sseeee - 95 15-16 96 5-16 97 15-16 9946 
Clearing-House returns ........ 101,612,000 120,611,000 113,340,000 127,883,000 


Messrs. Pixley & Abell write as follows: 


Gold—There is hardly any change to report in the gold market, and 
the demand still continues, both for the Continent and India. During 
the week £365,000 has left the Bank, said to be chiefly for Germany 
and Egypt; £490,000 has been received. Arrivals—Australia, £105,- 
000; River Plate. £12,000; West Indies, £39,000; Brazil, £344,000; 
Chili, £34,000; Central America, £28 ,000 ; New York, 23,0003 total 
£565,090. Shipments—Per Pp. & O., Port Said, £50,000; Bombay, 
236,000. 

Silver - The price of silver fell to 45 3-16d. on the 21st, and has not 
altered since. Considerable parcels have been dealt in during the 
week for India, the Continent and Japan. The market appears steady. 
Arrivals—Chili, £30,000; West Indies, £62,000; total, 292,000. 
Shipments— To Bombay to- -day, £202,100. 

Mexican Dollars—These coin are steady at 44d.,and parcels have 
changed hands at this rate for China. Arrivals—From New York, 
£100,400; West Indies, 23,000 


The quotations for bullion are reported as follows: 














GOLD. | | a SILVER. | . ws 
London Standard. | 4¥9-29.} 44. 27.1) London standard. |AU9- 29. Aug.27. 
a je aja a. ai\|a 
Bar gold, fine....oz.) Bar silver........ os.\455-16 453-16 





Bar gold, contain’g 


771 | 77 ii 
20dwts.silver..oz.. 78 0 ~ 


Bar sliver, contain-| 
ing 5 grs. gold..oz,|45 11-16 45 9-16 
suena [cake silver.......0%-|457% 4834 
)Merxican Gols.....0n-'64 a4 


3pan. donbloons.oz.! 
3.Am.doubloons.oz. 








The rates for money have been as follows: 





Interest allowed 


Open Market Rates. for deposits by 








Bank Rate. 











Bank Bills. { Trade Bills. | Diac’t H’se 

conten ; i Jotnt | ————— 

Three | Four | Six | Three | Four | Six | Stock | At {Tto16 

| Months Months Months | Months! Months Months’ Banks. Call. Days. 
July 24) %% 2 « @- — 243 — Lhe — - as 24Gs |8 G34) 1 “Mi - 
. 31| 84 1%% — 144 —2K%Y—2 G24 24G3 8 G35} 1 x1 : 
Aug. 7) 8% 14d — 1491 21492%'2 @214 24G2M'S G34 1 | #1 . 
« sl9g 14@ —'1N@ —2H%G—2 G42 G23 G34 1 | “1 - 
« 91! 24 1%42 —'24%S — 8% —' 24024 8HG3144 24034 1 ail -1 


py | it. 
“ 981 841%S —12 @ — 24% —'B4G2% B4G2 B4G34 1 MA Mh 





The following shows the imports of cereal produce into the 
United Kingdom during the fifty-one weeks of the season com- 
pared with previous seasons : 









IMPORTS. — 

1890-91. 1889-90. 1888-89. 1887-88. 

ee ewt. 57,525,758 56,973,360 59,254,410 49,7 ng 

DET cncndvaniendiee 16,280,238 14,317,624 15,748,442 19,179, — 

Oats 7. 15.762,593 12,826,522 16,791,641 17,9 1 

Peas..... .. 1,886,570 1,766,488 2,310,513 391978 

BG Gancocnsece ..e. 3,335,438 3,516,647 3,102,479 P The f 573 

Indian Corn.......... 29,752,962 42,723,018 32,343,469 34 e688 
DROP cmaticccacnnaits 15,415,227 16,230,976 14,158,143 14,15 


Supplies available for consumption (exclusive of stocks on 
September 1): 








27-88. 
1290-91. 1829-90. 1888-89. 1887-80 
[mportsof wheat.ewt.57,525,753 56,973,360 59,254,410 49, 70008 
Imports of flour... .15,415, 1297 16,2#0, ‘976 14,158,143 1 "314, 332 
Sales of home- grown. 33,923,281 44,436,200 36, 037,450 0 _37, 
Total .eccec:.0.-.106,8€4,266 117,690,536 109,450,003 107,133,097 
1890-91. 1889-90, 1888-89, 1987-38. 
English wheat, per qr.— 

Po price, weak. or 0s. 341. 363. 5d. 30s. 54. -. Ba 
Average price, season..35s. 3d. 31s. Od. 308. 8d. 3. , 
The following shows the quantities of wheat, flour an 

maize afloat to the United Kingdom: sii 
Thisweek. Lastweek. 890. S5u. 
Wheat........... rs. 1,794,000 1,778,000 2,244,000 1,613.00 
Flour, equal to qrs. 163.4 ¥ 4, . 
Maise...... acai ore. 230,000 340,000 645,000 491,000 
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Eaglish Finaneial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending Sept. 11 : 





London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 


Silver, per 0Z........... d) 447, | 45 | 4513 | 45316 | 45514°| 4515;4 
Consols,new, 2% per cts.! O5116 951g | 9548 | 9518 | B5lieg + 
do foraccount...... 958 9513 1a) 9531g | D531e eat | 95 
Fr’ch — (in Paria)fr. ‘95° 85 |96°1712/96'35 (96°47% 96°4 96°471g 
U. S. 4198 of fone - 102% |102'g |102% [10219 | 102% 1024 
U.S. 48 of 1907.. 120% 120% 
Canadian Pacitic.. a-*) ¢ 4 92 921, 
Chic. Mil. & St. Paul.. 71 737. 73% 7253 73% 735, 











Illinois Central.......... “1105 105% |105%4 |105% |105 105 

Lake Shore. ............. 1120 120 |121% |121% |122% |121% 
Louisville & Nashville..| 8153 | 8153 | 815 | 815 | 8133 | 811s 
Mexican Centra eee | 75% | 75% | 75% | 75% | 7544 | 75% 


N. Y. Central & Hudson, 110 [114% (1125, ,;113% [113% /|113% 
WN. Y. Lake Erie & West’n'’ 2753 2853 | 281! 28%3 | 29% | 30 




















do Bd CONS. ...<20 1061g |1061g 106% |106% |107 107 
Norfolk & Western, pret., 56 56 56 557g 557, 551g 
Northern Pacitic, pref...| 74. | 74 | 74% | 74. | 74% | 74% 
Pennsylvania. 5573 557, 55% 55% 5618 557, 
Philadelphia &! Re ‘coding. 18% 1942 19 185, 1918 187, 
Union Paciiic............ 44 14 44 431g 441g 435, 
Wabash, pref............ | 203g 2933 291g | 2918 29% | 29), 





Gonunercialaud WViscellaneous Hews 


Nationa Bang3.—The following national banks have 
recently been organized : 

4,62).—The First National sank of Berlin, Wisconsin. Capital, 

$50.00). President, George B. Sacket; Cashier, Robert A. 











Christie. 

4,621.—The First National Bank of Nocona, Texé mo Capital, $50,000. 
President, Edward Rines; Cashier, L. B. Smith. 

4,622—The First National Bank of California, Pa Capital, $50,000 


President, [sane C. Ailes; Cashier, W. H. Binns. 

4,623—The Coluinbia National Bank of Tacoma, Washington. Capital, 
$200,000. President, Henry Oliver; Cashier, Hool B. Dolson. 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in dry goods and a decrease in general merch: andise, 
The total imports were $3,458,292, against $3,762,066 the pre- 
ceding week and $14, 692,409 two weeks previous. The exports 
for the week ended Sept. 8 amounted to $7,765,552, against 























Bonps HELD BY NATIONAL BANKS,—The following interest- 
ing statement, furnished by the Comptroller of the Currency 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on September 1. We gave the statement for 
August 1 in CaronicLe of August 4, page 176, and by refer- 
ring to that the changes made during the month can be seen. 





U. 8. Bonds Held Sept. 1,1891, to Secure— 





Description of Bonds. 























Pubtie Deposits Bank 
in Banks. Oirculation. Total Held. 
Currency 68..............| $1,640,000 $2,193,000 B10, 333, 000 
41g per cents... 290,090 4,302,250 4,592,250 
4 per Cents.............--| 16,887,500 118,531,100 135,421,600 
2 per cents...........0.-. 2,008,000 17,747,350 19,755,350 
Total.eos. ceeesceee-e-) $20,825,500 | $149,776,700 | $170,602,200 








—In the June number of the North American Magazine Mr. 
Carnegie had an article, entitled ‘The A. B. C. of Money,” 
which attracted much attention. In response to the request 
of gentlemen who desired to have this article circulated 
widely for public information, Mr. Carnegie has consented to 
have it issued in pamphlet form, and it will be for sale at the 
American News Company ata moderate price—probably less 
than ten cents per copy. 

—The attention of the cotton interest is called to the an- 
nouncement on the last page of to-day’s CHRONICLE of Messrs. 
Latham, Alexander & Co., bankers and cotton commission 
merchants, this city. This favorably known house has been 
in business for upwards of twenty-two years, and during all 
this time has maintained the highest credit, both financially 
and for honorable dealings. 











N. Y. and Brooklyn Gas Seeurities—Brokers’ Quotations, 








GAS COMPANIES. | Bia. Ask. } GAS COM PANIES. | Bid. | Ask 










































$8,609,391 last week and $7,097,453 two weeks previous. The | Brooklyn Gas-Light....... | 96 (100 | Zoopic’s (Brooklyn) .-.vsee|; 61 70 
following are the imports at New York for the week ending Cgecar &  - galemnpectmapenet memeed \eo oe eee tresses erence ane ites 
(for dry goods) Sept. 3 and for the week ending (for general Consolidated Gis sane 33 | 99 Metropol scan (iirooklya). a &0 [185 
> 2 ersey Cit, oboken.. «--s00 anicipal—Bonds, 7s..... 102 ! 
merchandise) Se pt. 4; also totals since the be; ginning of the ssetreneliian— Bonds ..... 108 {111 |\Fulton Municipal ......... 1133 | 
first week in January. Mutual (N. Y.) .--0-- -|147 [120 |: Bomtls, O8.-neeene onnsnns 
Bonds, 6s8........- ‘ i quitable..... 2 
FOREIGN IMPORTS AT NEW YORK. ey ti 133 oat | me: 
- For Week. 1883. | 1889. |_ 1890. 1891. es aaah | 
2,508,37( 3,055,950 3,025,476 361,36 . —The orien i 
ee wee ty weet se ee tt o525i aes United States Sub-Treasury. -The following table shows 
—— —| the receipts and payments at the Sub-Treasury in this city, as 
Pigs are $7,316,554 $9,754,466 $10,755,828) $5,455,292 | wellas the balances in the same, for each day of the week. 
Dry Goods..... $92,887,947 696,572,628 $109,319,321' $83,971,988 
Gen'l mer'dise. 232,400,930 254,949,643 263,735,664, 284,096,074 sai PRE p , | Balances. 
— —- —— — ———___—-___ ate. cetpts. ‘ayments. | : a z 
Total 36 weeks. $325,288,877 $351,562,276 $373,054,985 $363,068,062 | | |__Goin. | Coin Cort's.| Currensy 
In our report of the dry goods trade will be found the | % $ g $ | % 
“| € | a5 ¢ ) 
imports of dry goods for one week later. Sep 2,1 42,071) 4,714,358) See | 18,434,880 27,021,246 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 8 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


| 1838. | 1889. | 1890. | 1891. 


For the week..| @5,304,272, $7,985,467) $4, 500, 908! $7, 765, 552 
Prev. reporte i] 194,590,7 19 230,307,646, 220, 434,143| 239,209,503 


Total 36 weeks. $199,894,991 $233,293,113 #224,939,050'8246,975,055 
The following table shows the exports and imports of specie 
at the port of New York for the week ending September 5 and 
since Jan. 1, 1891, and for the corresponding periods in 1890 
and 1889: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






























































: Exports. | Imports. 
Gol’, sain 

Week. Since Jan. 1} 7 Week, |Since Jan.1 
errr | ere $277,653 
$600; 16,547,183) ........ 339,114 
see sees] 17,031,557 $13} — 636,405 
; 2,599,402) 4,650) 1,092,260 
jaar 32,102 
1,571, 310} 24.416 219,488 
27, 525| 3,960 443,902 
Tota] 1891....... $600 $74,830,866 $33,074 $3,040,879 
Total Sg a 2,620 18,534, 454! 475,404! 6,990,468 
Total 1889....._, 57, 850 46, 317,754! 13,075! 4,766,630 

Bitcer, Exports. | ae Imports. 
Week. Sinee Jan.1.| Week. | Since Jan.1. 
| eed Britain........ $429,064) $9,494,868) 2.2.22] teen ee " 
ccccee ie ebnaceahe 24,465 563,349 cocccecce #117 
Germans PRET TH ee cee 20,632 
Mest ree 248,854) $150 118,811 
BezlCO.. 0. ooo, 43,000 550/ 402,133 
America ...... 431,290 2,600 317,775 
other countries... 8,535 4,125 535,334 








Total 1891 $453,529 $10,870,112, $7,425 $1,394,302 
Total 1890.. 69,000' 12'885,741| 3645521| 4/453.978 





Total 1839. . 322.893) 13/907,061) 7,347 1,007,640 


p~ the shove i imports for the week in 1891 $7,16) were 
Merican gold coin and $150 American silver coin. 





5 
Wi itaddbitinns hea ccbmemibeseeset ean ASR | FBR iF 
=. = 4, 6: $4, x62 5,339,103, 92,795,871 18,368,044 27,361,671 
9 3,608,818 5,071,430 92,611,836 17,959,398, 26,461,740 
10 3,120,637 3,611,921 92, 127,235 18,094,496 26,019,959 
“ JL! 2,979,825! 4,062,278 92,251,574 17,867,001) 25,340,722 





Total .| 16,455,663 22,829,090) ..... aan atmeltasiee 2 Pear 





Auction Sales.—The following were recently sold at auc- 
tion by Messrs. R. V. Harnett & Co.: 





Shares, Bonds. 
50 Manhattan Co........... i $25,009 Jack. Lans. & Sag. 
RR. 58, Extension, 1991...102% 


10 Fourth National Bz ink... 170% 
SW. &. Bewss CO. .ccccccce Piel 
27 Leather Manuf. Nat. B’ ke. — 


a ~ — —— ——— 


sshieien and Financial. 
THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No, 191 Broadway. 


Capital, - $1,000,000 | Surplus & Profits, $950,000 


WILLIAM P. 8ST. JOHN, President. | FREDERICK B. SCH SNCK, Cashier, 
JAME3@ V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 


THIRD NATIONAL BANK 
OF THE CITY OF NEW YORK. 











Capital, - - ~ - - - $1,000,000 
J.B. WOODWARBD...... ccc ceecees .«+-President. 
HENRY CHAPIN, Jk.......... Cashier! J. FROD'K SWHA3Y.... Asst. Cashier. 


Accounts solicited and careful attention to the interests of Depositors 
guaranteed. 


Spencer Trask & ais 


ANKERS, 
Nos. 36 9 and 18 Broad Street, New York Cit 
ALBAN .Y. SARATOGA, N. Y: PROVIDENCE, 


ouadease A GENERAL BANKING anenenin 


All classes of Securities Bought and Sold on mission. Special attentiom 
ven to Investment Securities: Direct “ire to 4 vice and to Philadeiphia 








oston and Chicago. 
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? cial, $1 50 discount; bank, 50c. per $1,000 discount ; Charles- 
The Bankers Gazette. ton, buying par, selling 44 premium; St Louis, 25c. per $1,000 
: discount ; Chicago, 70c. per $1,000 discount. 
DIVIDENDS. United States Bonds.—Governments have been lower with 
small dealings. The coupon 4s of 1907 are quoted to-day at 
: : Per When Books Closed. 117-118. The closing prices at the New York Board have been 
Name of Company. Cent. Payable. (Days inclusive.) | as follows: 
Hallroads. 1 ait l 
Chicane Minn on Paul, pref.. 3 Oct. 22:Oct. 2 to Oct. 22 poe Sept. , Sept. Sept. Sept. Sept. “+. 
4 Periods . A } 8. 9. 10. 11. 


Chicago & Northwestern, pref... 





lg 
% Sept. 24 Sept. 11 to Sept. 2 
1 135|\—--——- to 


1 
Lehigh Valley (quar.) ............ 14 Oct. 
Manhattan ‘quar.)...............- 11g Oct. 
a 





1 Sept. 17 to Oct. 1 

Sunbury & Lewistown .......... Oct. —-— to —-— 
Miscellaneous. | 

Amer. Bell Telephone (quar.).... 3 Oct. 15. Oct. 1 to Oct. 15 
Ce icidceanscicievccese 3 Oct. 1 — to— — 
Commercial Cable (quar.)........ 1% Oct, 1 Sept. 20 to Oct. 1 
P. Lorillard Co., pref. (quar.)...., 2 Oct. 1 Sept. 15 to Oct. 1 
Minnesota Tron (quar.)........... lg $ Oct. 1 Sept. 20 toOct. 1 
United States Equitable Gas.... 1 Sept. 28 Sept. 19 to Sept. 28 
West’n Union Telegraph (quar.). 14 Oct. 15 Sept. 22 to Oct. 14 
Whitebreast Fuel................. Ble Oct. 1——- to — -— 





WALL STREET, FRIDAY, SEPT. 11, 1891-5 P.M. 

The Money Market and Financial Situation.—Another 
week has passed and there is no sign of material reaction at 
the Stock Exchange ; the feeling is gaining ground that the 

resent improvement has come to stay. The Government 

ureau report issued on the 10th inst. has confirmed the high 
crop estimates on everything except cotton, and as to that 
the yield probably will be large, though not up to the unprec-- 
edented crop of 1890. Upon the whole, it can now be 
asserted that the general yield of all crops in the United 
States this year,including grains, corn, cotton, potatoes and 
fruits, is above that of any year on record. 

In making an inquiry as to the cause of any considerable 
movement that takes place in securities, whether up or down, 
it is alwavs desirable to ask if it is based on matters affecting 
the substantial values of the respective properties, or on other 
matters pertaining rather to outside circumstances, such as 
the phases of the money market, anticipated changes in the 
currency, expected legislation favorable or unfavorable, or 
other things of that sort. Thus it may be observed that 
heavy crops or a legitimate increase in traffic from general 
business are of far more importance to the permanent value of | 
a railroad stock than a flood of easy money or the impetus of 
a speculative fervor founded on favorable market conditions. | 

The large sales at the stock exchanges in New York and | 
other cities indicate that there is more of public interest in | 
the stock and bond markets now than there has been for a | 
long time past, and while a large part of the transactions are | 
on margins, there are no doubt many persons who never deal 
on margins and who buy low-priced securities with a view of 
holding them for eventual dividends or for a handsome rise 
in the price. For such parties it is desirable to take the 
stocks or bonds of railroads that are under reliable man- 
agement, that have no prospect of ever making default in 
their obligations, and that havea fair chance of increasing 
their yearly earnings. 

-The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 214 to7 p. cent, 
the average being 4p.c. To-day rates on call were 3 to 41g 
p.c. Prime commercial paper is quoted at 534@6%4 p. c. 

The Bank of England weekly statement on Thursday showed 
an increase in specie of £228,000, and the percentage of 
reserve to liabilities was 46°45, against 45°29 last week; the 
discount rate remains unchanged at 214 per cent. The Bank 
of France shows a decrease of 11,900,000 francs in gold and 

,875,000 francs in silver. 

The New York Clearing House banks in their statement of 
Sept. 5 showed a decrease in the reserve held of $3,750,300 











4lon, ext'’dat 2%.reg. Q.-Mch. * 9914) * 99lo* 99g * 99ls\* Gly 





Ree reg. Q.-Jab.*11619) * |*116%9 *116% *1164/*116 
48, 1907........ coup. Ieee B | 11842,411719 *11739/*117 
6s, cur’cy,’95....reg. J. & J.*110%4)  t  [*11019)*11049 *11010/*110g 
6s, cur’cy,’96....reg. J. & J.*112%) ZS (*113 |*113 «44113 «|*113 
6s, cur’cy,’97....reg. J. & J..*114%) = 7115 [*115 *115 ([*115 
6s, cur’cs ,'98....reg. J. & J.\*11649 *116% |* 116% *1164)*116% 
6s, cur’cy,’99....reg.'J. & J./*119 | *119%4 *11914*119 |*119% 





*Thisis the price Did at the morning board; no sale was made 

Coins.—The following are the current quotations in gold for 
various coins: 
Sovereigns.......84 84 @$488 Finesilver bars... 9812 — 99 
Napoleons....... 387 @ 392 (Fivefranes.......—93 @ — 94 
X X Reichmarks. 4 74 @ 477 (Mexican dollars..—77 #® —78 
25 Pesetas.... .. 478 @ 485 | Douncommere’l]— — @— - 
8pan. Doubloons.15 55 @15 75 (Peruvian sols.....—73 @® —75 

ex. Doubloons.15 50 @15 70 (English silver.... 480 @ 490 
Fine gold bars... par @144 prem.|U.8.tradedollara— 75 @ — — 


Government Purchases of Silver.—The following shows 
the amount of silver purchased by the Government in Sept. 





{ 
Sen | Ounces Price paid. 


offered. | purchased. 
























Previously reported........)  -....--.. 1,557,000 $0°'9820 @ 80°9840 
RUE Fic ccnceccessacs 325,000 250,000 $0'9820 @ $0°9825 
- Dascccenece-cess 926,000 650,000 $0°9819 @ #0°9860 
S a . 1,288,000 913,000 $0°9869 @ R0°9880 
ee re ae | ETS IOS GD. ccc scas BD scccs ° 
_*Total in month to date... ........) 3,543,194 $0°9820 @ $0-9880 





*The local purchases of each week are not reported till Monday of 
the following week. ° 

State and Railroad Bonds.—Sales of State bonds this week 
include $21,000 Tennessee settlement 3s at 7014-71; do.. $5,000 5s 


| at 1003¢; $10,000 South Carolina 6s, non-fundable, at 3; $10,000 


Alabama, class B, at 106; $1,000, class A, at 100; $1,000 North 
Carolina con. 4s at 9734; $15,000 North Carolina special tax 
tr. rec. at 51g; $13,000 Louisiana consol. 4s at 86-87; $20,000 
Virginia 6s def’d, stamped, at 7-814; $10,000 Arkansas 7s, L. R. 
P. B. & N. O., at 41g: $5,000 Dis. of Col. 3-65s, coup. at 113. 
Railroad bonds have had another active week, with business 
well distributed throughout the list. Income bonds have still 
been the favorites for large dealings, and among these Atchi- 
son incomes have easily been first, holding their advance re- 
markably well; second to them have come the Reading pref. 
incomes of the three issues, and after those the income bonds 
of railroads in the Southwest. Oregon Improvement 5s have 
been active and close at 6634. The prices of mortgage bonds 
are steadily creeping up on investment buying, though of 
course not so rapidly as securities which are subject to 
speculative pushing. Among railroad mortgage bonds that 
seem more or less attractive at their present figures may 
mentioned among the fives Chicago & Erie 1sts (to be 5s after 
May, 1892) at 92; Col. Hocking V. & Tol. at 82; Iowa Cen- 
tral Ists at 8514; Duluth 8S. Shore & Atlantic at 9514; Northern 
Pacific consols at 8214; Chicago & N. Pacific at 83; St. Louis 
& Iron Mountain 5s at 89. And among the mortage four per 
cents, Atchisons 4s at 8134; Atlantic & Pacific 4s (guar. 44 by 
Atch. and 14 bySt. Louis & S. F.) at 731g; Ches. & O., R. & A. 
2d 4s, at 71; do firsts 2-4 (bearing 4 per cent after Jan. 1, 1894) 





and a surplus over the required reserve of $9,156,400, against 
$12,767,825 the previous wee. 





1891. Differen'sfrom 1890. 1889. 

















Sept. 5. Prev. week, Sept. 6. Sept. 7. 
= $ $ $ 
) Se ey ee 60,812,700 60,762,700 
SRS 6§4,147,800 Site 59,987,100 54,630,100 
Loans and dise’ts 400,580,600 Inc .3,233,300 394,978,100 406,832,309 
Circulation .... .. 5,462,000 Inc. 358,500 3,693,300 3,964,500 
Net deposits...... 402,848,400 Dec. 555,500 388,399,300 424,572, 100 
| OS 58,769,000 Dec.1,727,900 70,216,760 76,478,390 
Legal tenders.... 51,099,500 Dec. 2,022,400 25,482,000 37,792,100 


Reserve held.... 109,868,500 Dec.3,75C,300 95,698,700 114,270,400 
Legal reserve.... 100,712,100 Dee. 138,875 97,099,825 106,143,025 


Surplus reserve 9,156,400 Dec.3,611,425 Df1,401,125 8,127,375 


Foreign Exchange.—Sterling bills were steady early in the 
week, but latterly rates have been much easier and cotton bills 
have been more freely offered. Actual rates for exchange 
are: Bankers’ sixty days sterling, 4 813¢@4 82; demand, 
4 84140 4 841¢ ; cables, 4 841¢@4 8434. 

Posted rates of leading bankers are as follows: 




















at 70; M. K. & T. 4s at 773g; St. Louis & S, Western 4s at 
69; Rio Grande Western 4s at 7614 ; Scioto Valley & N. Eng- 
land 4s, guar. by Norfolk & West.,at 76; Peoria & Eastern 4s, 
int. guar. by lease to Big Four, at 7834. All these fives an 
fours are among the low-priced bonds and are simply men- 
tioned as some of the securities that are in demand at current 
figures. 

Railroad and Miscellaneous Stocks.—The stock market has 
shown rosignof a decided reaction, but on the contrary prices 
have been strongly held and many stocks have advanced this 
week to the highest figures made in the present movement. 
To-day prices were easier in the morning and yielded in some 
cases nearly 1 per cent, Richmond Terminal declining from 
14144 to 131g; but the close was steady. The tongseems to 
be healthy, and although a great deal of stock is necessarily 
sold to realize the handsome profits alreaty made, the 
market absorbs it easily without much evidence of toppling 
over. This is not to say that there will be no downwar 
turns in the stock market—that would be quite unnatural— 
but the tone of confidence now seems to be based more on the 
idea that stocks are comparatively safe to hold, whereas 12 
previous booms there has often been a rush to sell when it was 
thought that the top had been nearly reached. 

The final execution of the Union Pacitic trust deed settled 
that matter, and so far contributed to the confident feeling. 
Atchison continues to be purchased with much hope of its 
future. The Vanderbilt stocks have been very strong a5 4 
class, and Erie also, the trunk lines now doing a heavy grain 





September 11. Sixty Days. Demand. 
Prime bankers’ sterling bilison London..|4 8219@4 83 [485 @4 851g 
Prime commercial .......... ......-....0- 4390%2431 | 2.2... 
Documentary commercial................. 14 80144@4 80lo) 
Paris bankers (francs)..................... \9 25 @5 24% 5 2249a5 21% 
Amsterdam (guilders) bankers............ | 39%@3913,4| 40 @40\4¢ 
Frankfort or Bremen (reichmarks)b’nkers| 945% 7941 951g @95%4 


The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying 
4 discount, seHing 14 discount to par ; New Orleans, commer- 


business. The coal stocks, though strong, are not as buoyant 
as the grain carriers. , ad 

Among the unlisted, Sugar has been moderately active ane 
also Lead, the former closing at 8814 and the latter at 16%. 
Silver bullion certificates, on moderate dealings, close at 9834. 
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HIGHEST 
STOCKS ee AND LOWEST PRICES Bales | 
‘ad nday Tuesda WwW —— 1m 2 ange of sales in 1 : 
—— Sept. 5. | Sept. % Sept. o” Senet o y, a, Friday, $e ct a ec ae 
Active RE. Stocks. aaa shi ept. 10. Sept. 11. |Shares. | Lowest. | # 
Atchison Top. ites Fe....| 42% 427! 3 42% 4 |—— a2 eal ighest. 
Atlantic MAR: cccsaacee -| 6% 634 : 4 35g} 42: 2: 2: saci | | } 
Canadian Pacific ....-..-. | ere 6%) : 6% 67% rth 43% 42% 4319 42% 437, ‘260 50) « 
J sad 74g 8814) 88: 4 6% 64 67, - 3 260,860! 245, Mar 10) 4: 
Canada Southern.......-..-- 545, 55 | : 88% 89 881g 89%) 89% | 57g 644 G14 500! — ar 10) 4373 Sept, 11 
Central of New Jersey........| 120 120%! : 55) 57 | 56% 581 89% 91 | 8919 892) 4,905) pits Aug. 6 (7 Aug. 3t 
Central Pacitic......-.-.--.... 32 34 | : 12044 1207) 120 1204 ae 58%) 58i4 59 | 56.480 ae Sun 6 9L Sept. 10 
Chesapeake & O., vor. tr. cert Zilg 2633) 32% 32% "31 32g aon "oe ioe} see a Fasliaan See oe 59 Sept. 11 
o do 1st pref ‘| 57% 59! ‘ 251g 261g] 25 25: + FH B21g/ "32 BSI! "200 = 4 June 29 122% Apr. 28 
Do do 2dpref ot 40 : 584g 60's! 58 = 2444 25'y) 24% 2514! 40 a77| tate sen 24, 331g Aug, 31 
Chicago & Alton .......... ‘ | ‘ ’ 391g 40 39 39% a.” 5¥ly| 58 58 | 8120 14 4 July 30 26l%Sept. 8 
Chicago Burlington & Quir t 3a! : 132 7140 |"130 140 4/131 38 | 38 33 | 2,95 42 July 29, 601g Sept. 8 
Chicago & Easte inois..| 69% ‘ : 961g 975 0 140 |*131 140 |*131 | 2,950) 22 July 31) 40 > 
sastern Ilinois....| 69% 70 | ‘ 963g 97%) 957% 96%! 9519 96 1 140 | ....../123 May 12/1: Sept. 5 
0 yref.| “9842 991g : Zo 70%) TO 71% 71% I .20°8 9744 84,866) 753 ne 12 130 Jan. 5 
Chica oMilwaukee & St. Pau iis 7153! + 4 994) 99 99%) 99% 30! ei 41% Jan. 3 Ly a ot 
pref.| 118%2 11819) : : 701g 7114| 70'4 7155| 7 12 991g 5201 83 Jan. § 214 Aug. 31 
ceBesoameente fetes: RP HEISE RTS ER ott Baden ane ame 3 
Chicago Rock Island & Pacitic. 337% B45! : 138 13844] 138 190 “/x137%139 | 112% 113 | si taslee ae. S 119% Sept. 10 
‘ "| ge pe : ‘ 5 ‘ 4137: ‘ ‘ ,132)1021g Mar. 9 11% ant. 
Chicago St. Paul Minn. & Om. 32! 33 : sou Sarl Sou Sel gs dr Alas 251/130 ° Mar, 1811381 Jans 12 
i — 7 : : Zi 3: St seal 32° sani BoO0l ch due ; <n 
Greve, Cinein. Chie. & St. T. 70% 7i eu tiel a nal A a3"| 93 oa "| eats of duly 90) 337 8ept. 8 
Columbus Hocking Val ert) “Say Ge" : 9712 Y7Ig 2 Fie] 71 72%) F1% 721e\ Go's73| Soa July 30 94 Sept. 8 
Delaware & Hudson --- — 139 14: ‘ suse 29 | “281g ~295a| 2819 29" 9719 9719) aaa 4 + July 30) 7219 Sept. 11 
awareLackawanna&West| 143 14 : 0% 1415,| 139 140%] 1! i: 2833 291g! 9 610\ 93 “July 27, 98 Jan, 
Beeler eae HS be ae vied van! vies ag) 19 34 A Hh atiaee 8 
r 481 1 ¢ \tagees 74g} 167% 721 *16 me “le 4 4 | 35,153/130° OTe ept. 5 
mttene Veer | a “ ; d7ig 47% Sox ior] 46% dete. A eee te oe ee 
~ ist pref.| “50 55 : eg I OP 7 | ig +% 1,325] 40° July 30 63% Jan, 1a 
2d pre ? a : alle *50 55 | *3 ms ,-8'4 _67%) 2,06 Tate ¢ 8 dan. 
eee le ee 14% 14%) 144g 15 i Ai oo 5 aay 3) See 
Great Northern, pref... .. *99 100 ' 121 125 /|*118 125 4 1545) 1444 14% 600 42. July 20) 66 Jan. 14 
MlinoisCentral................/"101 102 : 99 1004%| 1012102 | 100% 102%5 "121 125 | ......| 9% July 30 19%¢ Jan. 14 
lows Coutral....-......-.---- 94 94 : 10142 10144) 10138 10158 ioe erty LOL% 102g) aual an” — 5129 Apr. 2 
RES: Res. 9 : ant — . : 44 | 3,28. 2 Jan. ~ 10: ant 
Lake Erie & Western _— oa i; : 271g esi ov? ® on = 91] 10% To 3} 1830 °C Mar. 9 103'3 Font ie 
Pee AEE 165 : <4 27) 27 2833 281g! 28% : 830| 6 Aug. 10 Gis Aue 
LakeShore & Mi pret.| S8% fae aot an'| aan dae! ane oe te tee, gcie oo 3NE "S| 30 Mer 2 
Long Island... ch. Southern, 14778 1932 : iieits | 1i7satea| 117s Gis! 644 61%! Bl290 12% July 31, 1749 Sept 2 
Pos succcceccsonccecccs 71g 9819 : ‘ ; (Lie 8%} 11742119 | — 8 3,290! 53. «July § = 
Soe how iy Cl =| Ooag 79%e 788 70% a 93%) 97% gs4) th — hs ey x10549 ie 30 119% Bept it 
Heahetton Rloveted,consel.. 105% 1340 : | 125% 27 o7 5 tne 26% aoa 318 oe | Ri = He — a ov July 6 
exican Centra pee: on : | 105 Slo ~ 2 «0° 26° 26% 275 of te O'R g. 14 2% 
Michigan seer te Rene ra me 2334] : 22ig 19344] ann 106 | 105 1g 10513! 10518 105 3 700 13 Mar. 9 rire P| 
Milwaukee Lake Sh. & West. ~s 2 cs 2 : | 99 100 100 3 11a 100% seni 22 22 | ‘ +4 eo 5 30109 Apr. 6 
_ Do oy + 75 «= 85 | "75 a ee 1003 101 | 25) 1758 July 29 24% Jan. 
ae ta & St. henten a 8 : \"10749 109 103 1084 /*10749 a |,"79 <1 — oo owed 30 101% Bept. $ 
image: “16 : “aT 8 41 ay : o9 |*108 109 | “300 4 May 21, 93 Jan. 15 
ss pref.| “16 18 : | 45 S 1g Bly)” | 9 | 300, 9819 May I! . 
Mo.K-& Tex., ex 2d m. bends.| 17% 17%| ee ee "| “16 an is te TH) 225 3% re ; it das. 36 
id wref.| 25 25%| | 17% 17M) 17 17g 17% 17: 1642 1712 100| 75. July 3 9 Aug. 24 
a Pacific... pref.| 73 4 a'h14| : | 25 251g] 25 255 Ly 6 1738 1748 1744! 2210 sia tae 30 18 Aug, 24 
ae | a a"8) ‘ 737a 74% wate i 4) <%*s 5 | 24% 25 | ¢ = ty Mar, 14! 1719 Aug. é 
ake Mentieeaern eae ks) an 42 | ‘ | 42 S dui, 73%8 7444) 72% 73%) 72% 74) | 3,501 14% Mar. 6 26 May 7 
New York Central é Hudson. 107 1084] Se Sn) oo” gal ee” 1 | coe” sot) Seaes Seem. 2 aad B 
ew York Chic. & St. Louis ..| 14 fa 10942 11014) 10998 11044! 1¢ oo") ae” a |) eee ae 444 June 3 
~ .& St. Louis ..| 14% 1633) ‘ 161g 17 4) 109% 11014) 103849 110 | 108% 10938) 10,76 79% Aug.17110 M 
ist pref.| 742 76 | : 161g 1744) 167 i | 108'2 10935) 10,76 ae ay 29 
a sities swat} 22 : 34 a ++ a 76 79" xO || tig ng a i 12°030 Ht tape 28 a Sept. 8 
5 P gb a Sel 35 , ¢ = 10 a i, » 
ew Y 7 = er. 7 De = * > oe 281g 28%) 2 ‘ | oat 70,23 Jan. 2| & f cs a 
few Yoru & Now Knead |,.82% 88) 5g S88 39%) Ss 40,30" B35) Bete be E980) Lr uk 31) abe Rept 1 
New York Ontario & Weatern| 18% ‘ > *995 230 | 226 226 -/* 39 O73, 39% 40%) 34°662) 4732 June 29 697, Sept. 10 
New York Susquehan. & West. 8% the 7) 194 19 1938 7. 225 230 |*225 230 | 1662 at July 30) 41% Jan. 15 
Saute &s Weet of | 38 33% a i a” | a oe ee oat ta July 90\ 719% Sept 
estern : y 344] 33 33: pe. ‘ . "200 ¢ ‘ ept. 8 
Do ' “17. «17 33g) 3319 00 653 July 30, 11% Feb, 1 
Northern Pacific ... : 545 so He He *16% 17 i: 25 Aug. 4) 40% Feb + 
— 7 ae : 267% 2734) $ be 55 5548 551g! *531g 541g 100 13. Aug. 17, 1749 Aug. 31 
Ohio & Mississippi : 20% Si) 20% 37.) So 27u 2 oe | 820 4649 Aug. 6| 5749 Jan. 14 
on Southern as 9 : 224 2315 21 P 3310 ig 731g ||7148 7275 10/938 3g July ay] 74 Jan. 28 
gon R’y & Navigation Co. : : 18 18 | * 22lg 2349! 23 23 " 2 July 31| 74 Jan. 30 
Sunn th iboetonn Go_| 7048 70%) *: 0 18 19 | 17% 1739) *1 500 1519 Mar. 11, 2312 Sept 
Oregon Sh. Line& Utah North) 2014 3¢ : 70 74 | 74'4 744 . a oo eee Sl a 8 
Phila Deca*ur & Evansville.| 2144 tr : “ase “eeane 269 2619 + 3 a = 260! 65 _ 2 2 Feb. 7 
ila. & 7 4 ; 'g| 26 6 5 Mar 
Pittsber ns, "ot. Srust. cert. 3633 37 | : = Biig] 21 21%) 21 cI + a 26 27 Sea) i deme 9 82 Jan. 12 
‘inn. Chic. & St. L.| 17 ‘ . 357% 367 3553 3715| 36 20% 204% onl 42 an. 5) ¢ pr. 28 
Do ~L. 71g 17% : 17 v's 55g 374g| 361g 37 36 287 927| 1449 Jan. 7 22 A 
Pitts, & West pref.| 649 64%) 7 it |r ie 1%? 3 36 36%! 50,720 25% Aug. 4 & pr. 23 
: st , pref. tr. certs. | “ tied | . 64% 64%! *6- 4 _ Ls 17 171, > x. 3719 Sept. 9 
Richmond &West P"t Terwinai tae iat: 2 ao oe | 1,002, 48 Jam. 6) 64% Apr. 2 
Rio Gra . pref.| “61 62 : : 14% 14% 144 nese anne) Pelee Sore =| 200 28 Jan. | aaie pr. 2 
— Western.......... “400 4) : on = ly *60 32 * zen aon = ft 23,056 10le July 97 rt Aug. a 
Rowe Watertown é Oxdeus) mE se SS “Sau Foul “78% fa. 78 el yee eens 4 761s Feb, 10 
or Leute Alton & TH. ae A Syn 10749 10749 10742 10744 ML a oat oan 1300 534 i 3 35 ro 31 
“i rester1 73 =7| : ree #125 #198 ‘ 7 525 ne. Inic? 2 2 
St. Paul & Dulutl ’ pret 16 16° | oa. oe 7. tk be 3 8 ad bah 5 106% SulyS1 1 bE Spe. 18 
F uluth... ar ‘ | 55g 16 a7 a o 4 By (7, comet ae Jan. 6 12249 Jan. 
es 3719 B8lg - | 37 20 15 8 15% 15% 153 1h o's 910 6 Junell 87. Se 
i Peal Minn. & Manitoha... = oe | “95 og *95 1g + 3542 35 36 = +14 at Aug. 4 164% May 28 
Texan & Paci" og" 199 | |__| U9, 109 "| 103, 109, | bia ibis 5 Br 100 8} Jan. “3 goa auly 27 
‘oledo Ann Arbor & N. Mich, 14% 15 : 7% 38 | 36% 3714) 36 al Gn” wate 1,461 100 Jan. 2 li Be 
Toledo & Ohio Gen & N. Mich.| "16 18 : | oe 15 | 14% 14% 14% te one 36'e 5,435 23 Jan. 16 138 i ; 
D. entral.. : | : } 745 17148 17 173 397 4 4% 14% 5,070 1112 p4 ept. 8 
Union Pacifi peal 5 | TBR eeeees Bia ee Se 073. 137 June 30| 20! 3am. 18 
‘ D .c00 : & 76° 5 ee § reli _ 4 ig y an. 
eaten Pacific Denver & Guif. : | ie “42, 42) ‘anal WE > au ode *79 ew B Bscrse = Apr. 6 61 as 13 
_ eee : 20% 20 == 4319 A2ig 431g 4133 427% 94,994 78 June 8 88 Feb. 16 
Wheeli “pref. age 20%) 7, iste 18 12'| 13% 13%, Sore ta Ane ii gate dan. 16 
ng & Lake Eri : 28 5g 137, 13% 14 13% seu SS ug. 11 24%9 Jan. 
wiee2® Wimcneas | 37% 28% 28 287% 28 2u5,| tee st 6,681| 8% Mar. 10 14 Sept. 6 
isco ore : 8 38%) 37: ‘ ‘ 87%, 22,875) 167 9} 5 OP 
cee Co ‘ | 77% 79. | gis see Fe 3. san fs py th Ag = SE - A og 
auiscellaneous Stocks, 21 21% 31 73% 771g 7814) 7818 78le 81920] a Ss 38% Beps. 8 
ean Cotton Oil Co...... Ze, Tie ie! Zoe Sit) S800! ts daly 90 28%Jan. 16 
ere r+ : ont, Oye f , 30 23: 
Aun. Sugar Ref.Co.,tonp. cfs 3889 | 2 em coe es | Se | 5179] 15% OO ee 
AsadDo  _ pref., temp. etfs, : | 877% 89 (*46 48 | 4519 46 172| 15% Jan. 2 29 Apr. 23 
Colorado Coal viempctts $14 Sty; | Be gk GE G2 Be Sis SIM ity 90400 7 Jan: 17 92 Abr 0 
nsolidated Gas Co... 36 ©6364 ; | 5018 Silg 49% 501g 49% RO: ‘ 92lg 1,535) $> Feb. 27 96 ‘4 Apr. 
Distillin: 3a8 Co.... OR ‘ | B5b% 3642 3. = 5033) 49!2 50%, 13,470) ¢ —: = 96 June 9 
/ g & “attle Feed’c G,” 92144 9844 : | 9 7 5lg 361g 351g 35% 35 - ,470| 34 Jan. 2 55% Jur 
loon Gomeret ree co.| 47, 47 : | 98% 98% “93 99 | 987 5% 364 3,600, 274 July 30 39% so 39 
Nat ral Electri : 47 4 987% 99 | 98 9 = y 30 39% Mar. 16 
tonal Cordage Co .....777” 999 9913 : | 99 ye he Son Soa ia7% 48 31 21 ons tty July 2 99% Apr. 30 
National I pref. 100 10¢ : 95 96 92 96 | . ‘ ji ag) 101 102 3.774! 8 Feb. 16 9 sept 11 
North Amery st ooo 171g 17% | 100" 100% 100 100%) sob 25's) 25s tu) 15.708 Toe - 32 i os 
Oregon Improvement Co ioe 15% 1638 : | te te i ee 1714) 1 ble 18%! 14 ace San Aug. 18 110% May 4 
Pipe Line eetincsesset 3B% 26 | 108 37m 22 38.) ee Be OY oY 14,548, M4 daly 32 Stedee ti 
Pullman Certificates’... 5736 3614 : | 36 36%! oc 26%q| *25'g 27 | *26 28 1500! fb Jan. 2 194 Feb. 18 
Sivensyiaes cance Wate RE || 188 a $63 318) Sue So, | “shy sry 13.090 Biden. 26 AIM Bel 28 
esse Coal & Iron.” *971g 984 Sigi 1sk 189 | 184 1S 517% 5f% 4,272,000 5lig Aug. 7 81 Feb. 
meee Coal ¢ a ee. 9 ‘ , a 83 | 187 = . 7 81 Feb. 1 
Wes ee a" 2st 38% +f > tr 9814 9833) 98%-93'e 93% 1507 7 800175 July 31 196% Jan. 2 
tern I ce pref. *87 < lg 34 34 a ; #2 427,000 961 . O88 JOT! 
lon Telegraph -¥4 “37 OF 4 34%9| 3349 344 33% 34) 7 61g Apr. 22 107% Jan. 14 
od a R41g &4ly 24 = “Sd 90 £9lg ROlg #28 91 4 6,700 24%o July 30 39% Jan. 16 
a Si mil Q2%q «wt Cay ae a 100 gO Jan. t S9le Sept 10 
: | qaeen Was le Sept. 
ent 8 





* These are 
€ are the prices bid and asked; no sale made 


§ Prices from both Exchanges. 


XExdiy, || Lowestisexdiv, | Exrighta, 
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NEW YORK STOCK EXCHANGE PRICES (Continue l)—I.VACTIVE STOCKS. (¢ Indicates actual sales.) 


































































































. - TORE Ree 
INACTIVE STOCKS. = | ae INACTIVE STOCKS. | Sept. 13. | Range (sales) in 1891, 
. . { i | 
4 Indicates unlisted. | Bid. Ask.| Lowest. | Highest. {| Indicates unlisted. | Bid. | Ask. Lowest. | Highest, 
—— ‘ion weenie } sian a 
Railroad Stocks, } | Pittsburg & Western........... DN) ssensnls senwel ccmainndmeiin kpanic 
Alabama & VickburgT.... ...--100* BS | ......}. 2000 cocces a oe Rensselaer & Saratoga......... BI stuncs 185 |165 Aug. 185 May 
Albany & Susquehanna.... ... 100 160 170 \162 Aug. 16749 May | 8t. Joseph & Grand Island..... 100* 7 |...00. | 5 Feb. 9 Aug 
Atlanta & Charlotte Air L™....100* 91 _, 2 ee. Ree St. Louis Alton & T. H......... 100} 35 | 36 | 264Jan. 36 Apr. 
Belleville & South. Ill. pref....160 135 (150 1135 June 140 May | &t. L. & San Fran. lst pref..... 2 aer | 55 Feb. | 75 Sept 
Boston &N. Y. AirLine pref....100 "100 | ...... 99 June 103142 Feb. South Carolina................- 100'$ 9%!...... 31g Jan. 919 Feb, 
Brooklyn Elevated .... ....... 100* 22% 26 30 Apr. 30 Apr. | Toledo Peoria & Western ..... 100, 15 17 | 14 Mar.) 15% June 
Buffalo Rochester & Pitts..... 100 { 393s 397% 29 Jan. 41% Aug. | Toledo St. Louis & K. City  ....... . WA Be ticcaud saunas ee 
Preferred .......--00...---+.:- 100 79% ...... 74 Jan. 814 Aug. | Virginia Midland............... 100 | 
Burl. Cedar R: ipids & Nor..... 100 25 40 ,20 Apr. 32 June} | | 
California Pacificf.............. 100* 14 17 13. Sept. 13 Sept. | Miscellaneous Stocks, } 
Cedar Falls & Minnesoté tere 100 7e 9 3% Mar. 9 Aug. | | | 
Gite. & Atl., Bomekl. wast TOets.F 2.) 22000) 50000] ccsccs s0ccce|cccese scsace AdamsExpress...............-- 100, 145 {150 \142 Jan. 150 _ Feb. 
Cleveland & Pittsburg......... 50 150 152 144 June 152 Jan. | Americtn Bank Note Cof.........- 39 ee ORE) (Sinkeg” 
Columbia & Greenville pf..... DI neacgolcocgpelenseed acneal chegss eneens American Express.............100 119 coegee 1113 Jan. Feb. 
Des Moines & Fort Dodge..... 100 610 Ts 418 Feb. 7 Aug. Am. Telegraph & C ~~ peace 100, 80 | 8119) 7819 June it Apr, 
Eins: shcastebumntens 100 12 25 12 Feb. | 15 Mar.’ American Tobacco Co., pref ..100 ...... 100 | 97 Aug. 101% Mar, 
Duluth §. hore & Atlan.{..... 100 7% 8 5 Apr. 814 Sept. Brunswick Company....... ..-. 100, 11 (12% 9 June 21 Jan, 
PRORIETOGS « «006. c0050-ccenseses 100 15 16 12 Sept. 16 Sept.,; Buckeye Pipe Line................. | ecoces| coscce | 14% July | 26 Feb, 
Flint & Pere Marque Wee a 100! 26 2613 16%June 26%Apr. | Chie June. Ry. & Stock Yards.100) ......)...... | 69 June; 80 
Ns nanncowansce rcenesos . a ee 7S Mar.| SG Apr. || Preferved....... .....c.0<cccos DU canee tinsdan ; 81 July | 86 July 
Georgia Pacific® ....0 .2...62 100 6 7 6 July &% Jan. | Columbus & Hocking Coal..... 100$ 16% ....... | 14 July 1933 Jan. 
G-een Bay Win. & St. Paul....100; 8 |..... 5 July , 1014 Sept. Commercial Cable............-- 100; at > 111 10312 Jan. 111 Sept, 
Houston & Texas Central...... 100 4 6 2 Jan. 412 Aug. | Consol. Coalof Maryland...... 100 30 | 23'9 Mar.| 28 July 
Tilinois Central leased lines....100 90 |...... 90 July 96 May | oe ~¥ a eae 100} 70% 19% 12 July | 2053 Sept. 
Kanawha & Michigan..........100 ...... 13. | 11% Sept. 16 Feb. (RRR ERES : Pee iscints 40 May § 60 Jan, 
Keokuk & Des Moines.........100 ...... 6% 1 Feb. 6 Aug. Lehigh & Wilkes. Coalf]............ | 16 Mar.| 16 Mar, 
Preferred 104% 12% $j7 Jan. | 13% Apr. || Maryland Coal................. 15 Jan. | 2119 Sept 
Louisy. Ev ans. & St. Lo., cons.100. ......).c0- 25 Aug.; 301g Jan. || Minnesota Iron................. | 68 May | 81 Jan, 
Prefe sacl -campectanacns 55 Jan. | 63 Jan. | National Linseed Oil Co. " 22 Aug.) 42% Jan, 
Louisv. ouis & Texas..... ee 5 Mar.| 18 Jan. || New Central Coal........ oa | 9eJuly | 12 Jan, 
Siesine | ere pes SHeeee 70 July 85 Jan. '! Ontario Silver Mining.......... 383 44 Jan, 
OO a i -saceans 112 101 Apr. 109% Apr. || Pennsylvania Coal............. 260 | 290 May 
Memphis & Charleston......... BS) cesece| ccescs 33 May | 40 Jan. | Phila. Natural Gas............. } 23 Fell. | 24 May 
Mexican National.............. EE: sanniscnins tepals 5 Jan. 51g Aug. | Postal Telegraph—Cable{.. ....... ; 34 Jan | 38 Fed, 
| eee 50 *1414 ...... 13749 July 148% Mar. | Quicksilver Mining 4 July | 6% Jan, 
N. Y. Lack. & Western 0OG DOR. (ERD FEGP. || PPUGRIRIOG . cccce ccccccscccceces | 3073 Sept.; 40 Feb. 
N. Y. & Northern pref.. 7 ls443 16 Mar.| 22 Apr. | Texas Pacific Land Trust 14 Mar. | 19% Apr. 
Peoria & Eastern....... 1 5 June; 10% Sept.|| U. 8. Express................... 100: 62 63 | 504gJune’ 70 Jan. 
Pitts. Ft. Wayne & Chic 149 Jan. 15244 Mar. | Wella, Fargo Expreas........ ..-100 140 144 137 Jan. 145 Feb, 








~~ * No price Friday; latest price this week. 














NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS SEPTEMBER lil. 















































SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. , SECURITIES. | Bid. | Aste 
Alabama—Class A, 4to5..... 1996 1090 101 | New York—6s, loan........... 1803) 101 |....<- 8.C, (cont.)—Brown consol.638.1893, 94 100 
Class B, 5s } 105 107 North Carolina—6s, old........ rr Ft 2a Tennessee—6s, old...... .-1892- 1898 62 |.. 

OE SESS, ST, Ie DI MIE. cnt nacenasia BOOB 10 heccane Com] romise, 3-4-5-68...... 1913 So Noccue 
Currency funding 4s........ 1920 90 100 New bonds, J. & J....1892-1898, 20 |...... New settlement, 68......... 1913 105 107 
Arkansas—6s,fund.Hol.1899-1900 5 15 IE aaa 4 7 eee Ses edecsucsssocéscesos 1913, 99 100% 
do. Non-Holford 150 190 Special tax, Class 1............... 4 7 Ms ddnadneh saianshdcradenndcapaie 1913) 70% 71 
7s, Arkansas Central RR........ 3 10 Consolidated 48............. 1910 97149100 | Virginia—6s, old..................-. 
Louisiana—7s, cons........... BORG; BOB leconcc __ eer eee 1919 1214126 6s, consolidated bonds........... 
Stamped 46..........000--scecesees 8542 90 Rhode Island—6s, cou..1893-1894 101 ...... 6s, consolidated, 2d series, rects. - 
Missouri—Fund......... 1594-1595 101 |...... South Carolina—6s, non-fund.1888 2 3 6s, deferred, t’st rec’ts, stamped 64 9 








New York City Bank Statement for the week ending Sept. | New York City, Boston and Philadelphia Banks: 












































































































































































5. 1891, isas follows. We omit two ciphers (09) in all cases. Capital « | j 
ar - — PANES. ‘Surplus. | Loans. Specte. { Legris. { Depostts.r| “éer'n| Clearvnas, 
3 . | { { | 
(008 omitted.) |Capitz. Surpius., Loans. | Specte. | Legale. | Deposits. ‘x. Y ork.* = | = $s | $s | 3 | # 3 
_ a oe P —-—— | Atv. --- 124,920,5'391,129,8 65,882,2/53,590,8 404,211,0 4,299,0 547,308,2 
" . $ sr Se $ 1 15.7 . 124,920,5 394,050,2 65 375, 3/53,652,0 405,760,3 4,755,3 531,431,9 
Bank of New York...| 2,000,0 910,0) 2,000.0) 10,340,0)  « 33. . 124,820,5 325,455,5 63,335,0|51,45 2,9) 402,912,4/4,976,2 604,583,5 
Manhattan Co........ 2.050,0 1,532,0 673.0 9.228. 0 “ weee 124,920,5 397,317,3 60; 49%. #53, 121,9!403,493.9 5,103,5/549,411,9 
Merchants’ ............| 2,000,0 £39:7) 1,043,9 6,4¥45,7 | Sept. _ 124'920,5 400.5806 58,769,0/51,099,5/402,848,4 5,4¢2,0 752,533,0 
Mechanics’. 2,000.0 1,344.0) _ 894,0! 7,088.0] gBeston.* | | | | 
America.... 3,600,0 1,803,2) 1,00%,6) 13,156.6| Aug. 22....) 65,842,9 150,624,5 8,167,0| 5,754.4) 122,975.6 3,801.2, 81,317,7 
Phenix.. o---({ 1,000,0, | 442.9) 4,465, 29,0) 578.0) 3,969,0] “  29.... 65,842.9/150.920.5 8,126.3) 6,018, 1}122,691,9 3,624.6 75,797,7 
City-------- --| 1,000,0 2,207,3) 10,811.4 2,050,1) 3,657.0) 13,611,2 | Sept. 5.... 65,842,9.151,121,1 5,599,6| 8,109,3/125,474,5 3,695,1 90,4444 
Tradesmen’s . 750,0 —1€5,6) (1,929,7 128,1| 252.4) 1,726.7 Phila. | | 
Chemical... p 300.0 6,603,7) 22,133,0 5,062,0) 2,688,0) 23,145,0] Aug 35,793,7| 94,379.0 27,100,0 92, 24.8 2,441,0) 59,919,2 
Merchants’ Exchang¢ 600,0 —141,2, 3,593.6 ’ 508.3) 4,080, * 35,793,7/ 94.414,' 7,235,0 #3,051,0 2,492,0| 65,.558,0 
— 12 a nal. 2,900.0 4 3. B46,° ‘ os, Sept 35,793,7 7 94,939,0 27,660,0 94, 343,0 2,544,0' 60,901,7 
atchers’ & Lrovers’. 300.0 s D 737, * Weomit tw her ut ‘ Esesa aul eae 
antics & Tradare 400 0 429'2 @' 3 a ciphers in a howe Ayures. + Incudlig, for B)3.on an ila- 
wen co Sere 200.0 140.5 7 1 10.U | delphia, the item“ due to other banis.” 
eatne: M tr 300.0 74,0 3,2 . otati 
sent Nationa | Sooo! esl Tare Wy City Railroad Securities—Brokers’ Quotations. 
Btate of New Y é 5 3,0 | 
American Excha 16, : 3, Atlantic Ay. B'klyn. ~ k. ‘i10 115 Dry Dock E. B’ whens 3.— 
Commerce 17 4 12,63 Gen. M.,53,1909...A&0 1090 105 Ti .-F&A ” 1¢l 
Broadway 5, a] 4.2 Blocker St. my Fal, F.-Stk. 25 27 se 
Mercantile 8,373.0 Ko lst mort., 73.,1900..J&J 110 114 Ei gnthav.—Scrip, 6s,1914 105 169 
Pacitic.... | 422 29, 2,535.4 i} 2 Br’dway & 7thAv.--Si’k..|...... 200 424 & Gr'nd St. F’ry—Stk. 240 245 
Republic | 1,500.0 953," 10,300,2 7.7, 11,383. let mort., be, 1904 .J&D 102 164 1st mort., 78, 1893.A&0 102 105 
Chatham 450,0 814,5 5.603,% 9,5 5 2 24 mort., 1914...J&J 100 104 | 42dSt. Manh.& St.N.Ave.! 35 
Peoples’. . 200.0) 312.9; 2,392.5 14, 2.982,5 8’ way ist, bs, gu....24 100 104 lst mort., 63, 1910..M@@S8 110 113 
North America.. 700.0 873.6) 4,097,7 314.7| 962 4,966.3] 2nd 5s, int. as rent.,’05. 90 | 94 2d M,, income,6s. S&S, 49 | 51 
Hiamover...... .. -| 1,000,0 1,663.6, 13,114,686 4,245.3) 1,012,9) 14,399 1] Srooklyu City—Stock..... 160 162 Hoaust.W.St.& P.k’y—Stk. 200 |.-.000 
FD citanntinesen | 5v nO 224 8,196,6 527,2 268,7| 3,221,0 lst mort., 58, 1902..J&J 160 102 lst mort., 78, —_- —_ end 107 
Citizens’. P } 415, 2,750,1 443.4) 148.8) 2,694.7 B’klyne ro3st’ n 5s.,1908 103 119 Ninth Ave 2.0 ..0-00 -oee/ eee 95 
Nassau . 245, 2714.8 3°3:1| 361.4) 2'669'6| Bku.C'y&N’n5s,1938 J&J.103 105 | Se-end Ave.—Stoc oi] 
Market & Fulton 3437.4 410,5| 704.3] 410283] Jentral Crosstown—Sv’k.. 145 | .-... | Ist mort., 53, 1909-5, ‘ia “|e 
&. Miche ilineces . 1,821,6 210,2; 145,1! 1,797.5 lat mort., 63,1922.M&N 115 |117 Sixth Ave.—Stock.........|160 
Y 2:921,0 373.0) 574,0| 3510.0] Jent. Pk.N.& E.Riv.—Stk. 110 |115 | Third Ave.—Stock.........|290 300 
0, 7,749.3. 1,063,6| 180.0) 6,753.4] Consols. 73, 1902 ...J&D 112 |116 lst M., 5s, 1937....- "F&I |108 i 
Continentai... oand 0,4 4,224.9 94,4) 399,3| 4,745.2] Jry Dk.E.B.& Bat’y—Stk. 125 130 | Twenty- third St. —~ epee 233 240 
Oriental ieeenenenennne ) 2,117,6 146.4 2:2,5| 1,832.0 lst mort.. 7a. 1493..3J&D100 103 lat mort. 78, 1893. -. 102 1¢4 
i, 22,141,0 3,550,0' 2,432.0) 22,145.60 * . " 
A 2,961.7 4,353,5 2,767.8 25.353.9| Bank Stock List—Latest prices of bank stocks this week. 
Y .333,8 73,1 39,7 847,1 <a ST ee 2 
Fourth onal..... 0, 17,794,1) 3,782.41 1,547,1| 14,314,7] BANKS. | Bid.; Ask..; BANKS. Bid.) Ask.) BANKS. | Bia. Ark 
Centra! x at onal.... 000, 7,215,0 54.0) 1,122.0) 7,931.0) — — ——— - ———— -——— ——— —_——_——- —“-— e 
Becond Nat ional. 200, 4,598,0' 1,040,0] 379,0) 5,426.0] Q&merica..... 202 210 Fallatin...... 305 315 New York... 235 
i N T3504 2,502.4 '624/9] 277.3! 3.090,4| Am. Exch...'149 [150%4 |Garficld...... 400 |......||N.¥. Coauty. 600 Vio" 
Fi: 5 321,%, 2,316,8) 3,290.4) 22, ’@) Bowery...../304 (315 German Am. 120 /125 ||N.Y.Nat.Ex. 139 |B 
Third Nati 1,009 338,90 °373'6| (518.0! 3 *5 | Broadway...'255 275 German Ex. 309 Ni 2105 |44 
N. ¥. Nat'l kx 300 €4,6) 222.9) 1, .8| Butchs’&L-./178 (185 ||Germania.... 300 |. . — 
Bowery ...... 250.6 560.0} 165,0| 2,523,0 | Central 1125 (235 ||Greenwich.. (145 /.... .||N. America... 100 |--+-* “ 
New York Co eos| 204, 610.0) 67,4) 3,243,4 | Chase.... ee || Hanover.....,345 355 — 
Germar-America:..__ | 7504 455,7] 67.7] 2 6 Chatham .... | Hud. River../140 (160 330 330 
Chase Nstional....... | §00,C) 1 1,535.2) 3,565,0) 11.+96,1 | Chemical.... 4goc iid | Im. & Trad’s 525 1550 ios 6 
Fifth Avenue.........| 100,¢ 946.6) 229,9 Ce 0 Bi ndenanace 45 BOO *lEPCIRE...cccos 1F5 195 ros 1135 
German Exchange....; 209,0, 162,4) 557.9 3 | Citizens’..... j185 Leather Mis’ 245 (260 is il? 
Germania... --.........| 200, 210,5)  387,3 ‘3 | Columbia.--°/250 |263  |Lincoln ....../370 |......|| Produce Ex./113 | iN 
United States ncaiiaavamiog 500,¢ 716.9] 613.6 "5 | Commerce.../isé8 (187% |Manhattan.../175 (185 | Republic ....(179 um 
i iadincnnsmitian B0U,¢ 772,9) 471.5 ‘5 | Continental ./i28 |iil || Market& Falj220 225 |.Seaboard 178 —_ 
Garfeid padcseuasonseess 200,0 437,0;  419,4) ,2 | Corn Exch....210 /250 | Mechanics’. -}190 \200 Second. 125 re 
Fifth National....... 15,6 827,41 185.6 .8 | Deposit ...... 112 |... SEE gle Ta he Seventh =-\148 [ie 
Bank of the Metrop.. 300,0 917,2) 569.6 4) Bast River..155 ......|;Mercantile.../213 |..-..- & Lea! 1am lassi 
‘Weet Side....... ..... 200.0 333,0 206.0 .O | Lith Ward...'209 |...... || Merchanta’..|..-... 152 | St. Nicholas. 110 i135 
Beaboard . sce] $00.0 457.0, 789.0 4,210.0) fifth Ave....)2000 | 2222: | Merch'ta Ex. 113 |125 | State of N.Y. 104 106 
Sixth National...) 200% 186-0) 95.0 1,251.0 | Bifth.....0002)3 — Metropolitan) 7 | 10 Third - 80 | ese 
Western Nation. 8,500.0 3,020;2 : “225.0 First ....-...-| 2000 |...... | Metropolis...,375 | ------ |, Teadesinen’s. 200 |-.<220 
First National,y’kiyn 300.0 741.0 03,0 | First N.,8.1./103 |112| Mt. Morris --| -....|..---.|/|Univd States, 95 | 97% 
ee | —— | 14th Stieet. Sf eee jMurray Hill.|500 |..---. | Wes oe “\a00 es 
TPA! .... ~--. 60,772,7 €4,147,5 400.520,6 58,768,0 51,099,5 402,548,4 | Fourth....... 1170 171%) Nassaa.......|165 |] Went Side. ——— 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 





—_—— 


Active Stocks. 
q Indicates unlisted. 


te Share Prices — not Per Centum Prices, 


| Bales 





Saturday, 
Sept. 5. 


Tuesday, 
Sept. 8. 


Friday, 
3 ll 


| Week, 
| Shar 


Range of sales in 1891, 





Lowest. 


Highest. 











Atch. Ateh. T. & 8. Fe (Boston). Boe 


Atlantic & Pac 


Baltimore & Ohio (Balt, - 
ist preferred 


2d preferred 


Boston & Albany: ee 
Boston & Lowell 
Boston & Maine 
Central of Mass. 


Preferred 


ic. Bur.& Quin. 
Site. Mil. & St. P. (Phil.). 
Chic. & W. Mich. (Boston). 
Cleve. & Canton 


Preferred.... 


Fitchburg pref. 
Fi. & Pere Marq. 


Preferred 


Hunt. & Br. Top. (Phila ). 


Preferred 
Lehigh Valley 


Maine Central (Boston). 
oxican | Ce entral 1 
N.Y. &N. Eng. 


Preferred... 


Northern Central (Balt.). 
Northern Pacitic (Phila. ry 


Preferred 
Old Colony.... 
Pennsylvania. 


Philadel. & Erie. 
Phila. & Reading 
Summit Branch (Boston). 


Union Pacitic 


cert 
United Cos.of N.J.¢ Phila.) 100 
WesteruN. Y.&Pa(Phila.).100 


Miscellaneous Stocks. 
Am.8ug’rRefin. 1 (Boston) 
Preferred...... 
Bell Telephone... 
Bost. & Montana 


Butte & Boston... 


Calumet & Hecla 
Canton Co....... (Balt.). 100 
Consolidated Gas 
Erie Telephone _ 
Lam<on Store Se 
Lehi’h Coal&Nav 
N.Eng. Telephone’ fvs'1)100 
North American. 
Taemson-H’nEl. © (Bost'n) 
Preferred...... bf 
West End Land.. 








“Ld 


103! *33% 


9673 


100 Ri we 


*60 
*4414 


00! Aig 45 
50) *20%9 21 


2518 


19% 19% 4] 
* Bid and asked pric es; | no sale was /made. 


42% 431 


10212 
71 


26% 2714 





16514 16614 














23% 
39144 


72% 


54 








8 19 
* Hol'ids ay , exce vt inBaltimore. 





4273 A319) 
6 


96 
*130 131 


18 
202% 
174% 175 
174 

19 

39 

97 
71% 
4 


Pedal) 
COWRA] 
we 
& 
+ 


Ow ro 
fede 
SUDO mE 


er eP 


Torre 


~) 


Fees FESS 


bap By 
Cheb 


22% 
{ 405g 
10512 107 

7 71 


27 2728 
71% 71% 
166 166 
5 5414 
33'g 33% 
18 16 Se 


224 








64 


714 








34% Jan. 2 
757% Mar. 7 
51 Jan. 2| 
41 Mar. 13 
5 Mar. 14 
17 Mar. 14 
694 Aug. 14 
1s Mar. 19 
65 July 30 
17‘2Jan. 2 
4344 Mar, 20) 
457% June 4 
120 Aug. 18 


24% Mar. 10 
4¥4 June "7 


330| 85 Mar. 
397 Jan. 
9 x103 July 
69,192 Jan. 
és 17215 Jnne 


1642 July 7 


1744 July 31 


ae 
nor 
ey 
come 
e 
= 


2014 July 30 
58% July 31 


495g May 19 
24 July 30 


62,089 12\5,¢Aug. 4 


41g Feb. 5 
3214 Aug. 11 


644 July 31 


58% Jan. 
tle Mar. 
3 
, 


43% Aug. 1: 
15 Mar.3 
4tlo July 3 
47% July 3 


) 
5 1173 June 23} 
x38'4 Aug. 5 


244 Aug. 


14 
$4155 July 31 
\ tEx rights. 














43% Sept. 9 
658 Aug. 31 
95 Sept.10 


7/131 Ap r. 8 
3) 119 Avr. 16 
3/205 Jan. 20 
12/1839 Feb. 5 

2157 July 10) 209%, Feb, 12 


201g Jan. 7 
40 Feb. 
9714 Bept. 
7.7, Sept. 
51 Jan. 


eel 


~~] 

by 

= 

oc 
euseros 


25 Junel 
433g July 11 
g Feb. 


7 Aug. 31 
295g Jan, 13 
74 Feb, 10 


"322 162 July 2 29 16819 Apr. 28 


543g 4ept. 9 
33% Sept. 11 
135, Sept. 9 


43.222 July 31230 Feb. 5 


9 Feb, 11 


92%, Apr. 20 
9618 June 9 


220) Jans 14 


50 Sept. 2 
20 Sept. 2 


zs Mar. 31 


6219 Sept. 1 
49 Jan. 14 
50% Mar, 31 
24 Jan. 9 
As 9 Aug. 3L 


26 Jan. 
243g Apr. 23 





Inactive Stocks. 





Prices of Sept. 


Atlanta & Charlotte 
Boston & Providence (Boston) .100 
Camden & Atantic pf. (Phila. Bs 


Catawissa.. 
1st pre “ferr 


2d preferre ads. 


Central Ohio. 


harl. Col. & Augusta 
Donnectic ut & Pass. (Boston) . Lyd 
Connecticut River. 
Delaware & Bound Br. (Phila. e 100 
Har.Ports.Mt.Joy&L. 





(Balt) .100 


50 i 
50 


50+ 57% 
Ae 
). 50 

BE | taca dal inwcien 


Kan. C’y Ft.8.& Mem. (Boston) . 160 
‘ 


K.C’y Ft 8. & Gulf pf. 
K. City Me 8.46 Bien. 
Little Schuylkill 
Manchester & Law. 
Maryland Central... 
Mine Hill & 8. H ven (Phila, % 
Nesquehoning Val.. 


Northern N. H 


North Pennsylvania. 
Oregon Shert Line. 


arkershurg 


Rutland 


aboard & R Roanolie. 
1st pre porend 


West End 
Preferred 


Preferred. 


Wore’st. Nash, & ix oc sin 
MISCELLANEOU 78. 
Allouez Mining 
Atlantic Mining 
City Passenger RR. 
Bay State Gas 


Boston Land 


Huron Mining 
linois Stee] ¢ 


Kearsarge Mining... 
erris Canal guar. 4. 
Preferred guar. 10 
8ceola Mining 

Pewabic Mining. . 
Ullman Palace 
piney Mining... 

marack Mining 

oo shoms’nElee, We eg 


~ § Un Unliste a, 


. (Boston). 100 


..( Boston) :100 
Pennsylvania & N, W. 
Raleigh & Gaston . 





West Jersey & Atlan. 
Western Maryland.. 
Wilm. Col. & August: 4 
Wilmingt’n & Weldon 


Wisconsin Central. .. (Boston). 100 


Centennial } Mining.._ 
ort Wayne Electric 
Franklin Minin; id 
enchm’n’s Bay L’nd 


(Phita.).. 100 


100 <bean! csonce 
. 50 
‘oe 100 

(Balt.) 50 


5U 
50 
50 


50 


100 


(Balt. ) io. 


100 


100 
100 


106 
25 


*| Bid. 


Inactive stocks. 


Bonds. 


‘pia. |Ask, 














Parsons bine 
(Balt.)109 es'e . 
~ Boston) .100 





34 mort. — 
Ogden. & L. C., Con.6s. “19: 20, AOS a 
OS eee 01920 4429 


Rutland, 1st, 68 1902, M&N 5106 
2d, _ * & 


var bila 





Thom. ee. E.Weld§j (Boston) 100 


El. tr. ree. 


5 Ss Boston,— 
At. Top. &8.F'.100-yr.4 g.,1989, J&J 
100-year income 5 g., 1989.Sept. 
Burl. & Mo. River ween bn Jad ) 
Non-exeuwpt 68........ 
i, errr 1910, Tad 
Chic. Burl. & Nor. 1st 5, 19% 26, ‘A&O § 5 
2d mort. Gs8........-.. 
Debeuture 68......-.-. 150, J&D } 
Chic. Burl.& Quincy 4s.. 
Iowa Division 4s..... 
Chic.& W.Mich. gen. 5 
Consol. of Vermont, 5s- » 13,3 
Current River, lst, 5s..1927, A&O 
Det. Lans. & Nor’n M. 73. 1907, T&S ios 
I astern Ist mort. 6 g., 5121 
M.V., 1st, 63. 1933, VA&—O § 
Unstamped 1st 68. 
C.C.&8pring., 1st, 52.1925 ALO 
K. C. F. 8. & M. con. 6s, 1928, M&N 
K.C. Mem. & Bir. ,18t,5 5s, 1927, wee 
K.C: St. Jo. &C. B., 
L. Rock & Ft. 8. , ist, 7s. 5 
Louis.,Ev. % (ee 1s st,6z. 1926, A&O +106 
Qm.,  POPOOR SS 1936, & F 
Mar. H. Oni. 9 GB. cee 
IO - cccdoccesoes 
Mexican Central, 
lst consol.incomes, < 3¢, non. ‘cum. 
< —— —_ ae 3s, ty re § 225, ”% 23 





» lst, 






Atlantic © ‘ity 18 St hg 
i Ist, ¢ 5S. 
Catawissa, M., 7s.... 
Char. Cin.& Chic.1st 5, 1947, Q— 
Clearfie Id & Je ff., Ist, 68.192 
1900 04, Stes! 
Del. & Bd Brk, is ty. 78. 1905, F&A! wae 
Easton & Am. 1stM., 
5g Elinir. & Wilmn., Ist, 6s. 1910, T&S 
Hunt. & Br’d Top, Con. 58.93, A&0 102'4 103 
i Nav. 419s.,.....14 5: 
Ge neral mort. 419s, g. 192; tone t 
Le —o Valley, 1st 6s.. 
EE TSS, 119 trees 
hh Riceiessgoecnse 1923) J&D tees 1251g Virginia (State) 38, new. 1! 132, J&S 
North Peun. 1st, 76....1896, M&N 
aS 1903, J&J 
‘173i Pe smusylvanli gen. 68, r.. 1910, bad 
1s 


Consol. 
Consol, mort. 6 ¢ 
Improvement M.6 ¢., 
5 g.,stainpe d, 1922,M&N 
48.191 7, A&O 
.1900, F&A 
6 £.1936, F&A 
5 g.1935, J&D 


~ me 


4@.. 


Ga. Car. 
North, Cent. 


g 
Reha 


1900, 2, 38D) | et Bi 





Penna. Consol, 5s, 
Collat. Tr. 
Pa. & N. Y. Canal, 7s. 
Consol. 58......... 
Perkiomen, 1st se 
Phil 1.& Erie gen. M. 5g 
mort., 


1st pref. incor 
2d pref. income, 
3d pref, income, 
ls Mlvndéacdseassnunds 


Con. M., 
Phil. Wilm. & Balt., 
Pitts. C. & St. Ju, 7 7. sich 
Po’keepsie 
SchuyLR.E. Side, ‘is t 
Steuben. ‘me Ist 10.,58.191 1, J&d 
United N 1894, ye 
Warren & ae 1st,7s, “ong F& 

Bonds —Baltim 
Atlantace he arl., lst 7s, 
EROOEED: GB. cnccescans 1 IOO, 
& Ohio 4g., 1935, AX&O 
1925, F&A 

2d, 5 £. 1926, J&J 
. sty 496.1990, J&A 

CapeF.& Yad. Ber, & 36g.1916, J&D 
6g eee: 1916, J&D 
771916, J&D 
1930, M&s 


Baltimore 
Pitts. & Conn., 5g. 
Staten Island, 

Bal.&Ohio 8. W. 


Series B., 
Series C. 
Cent. Ohio, 4'e¢ 
Charl. Col.&Auz. lst 
& Nor. ist 3 


P.eccce 





mort. 





Aly 
Oxia lark.,int.gu. 
Piedm.& Cuim., 1st, 5¢.1911, F&A 
Pitts. & Connells. Lst 7s. 1895, S&S 
Virginia Mid., lst 6s...1906, M&S 
2G Series, 66... ccscc00e 1911 M&s 
3d Series, ee 
4th Series, 








st,6¢.1911, 


,6 £.1937,M&N 


MISCELLANEOUS. 


Exchange 3+ 
Cc the sapeake Gas, 63. 





Baltimore—City Hall 6s.1900, Q—J 


Funding6s.......--... 1900, Q—- 
Wee t Maryl’ d RR. 68..1902, J&J 
Water 5s. panasecconsire is 416, M&N 
Funding 5s.......-... = M&N 


19380, J&J 


.--- 1900, J&D 
5 RG DB ccccseess - 10, J&D 
1939, nd 


1919, Var 
2 ee dang J&D |} 
1906, J&D 


, 98.1918, Q—J 
1920, A&O 
4g. «202-1920, A&O 
Phila & Read. n Q" 4 g., 195%, J&J 
. Ne Febl 
, 1958, Feb. 1 
5 1998. Fe). 1 
1493, A&O 
(er 1911, J&D 
1911, J&D 
1897, A&O 


ores 
1907, I &J 
A&xO 


nooseobaae? M&s 
--1921, M&S 
5th Series, 58......... 1926, M&S 
West Va. C.& P.1 
West’™ N.C. Consol. 6 g.191 4; JI&S' 

| Wilia. Col. & Aug., 6s.. 


I&S; 
1910, J&D 


107 i03” 


101 101 q 
10014 e+] 
ol 


“7777 106%g 
10044 ..... e 
BOG! | coss i 
a 110% 
BOG {occcs 
Sanat '100 
Paeees 100 
inate 115 
113%g 11435 
gy ee 
ama vinine 10044 
DB licsvce 
Snneies 119 


103 | .cocce 
63% 

pre 107°" 
11219! ....8 
9% 9549 
995e' ..... * 





§ Acd accrued interest, 


i Last price this week 
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NEW YORK STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS SEPT. 11, AND SINCE JAN. 1, 1891, 


























Ulos'ng Range (sales) in 1891.| Cron ng| Range (sales) in 1891 
a? Bonps. Inter’st, Price | — | RAILROAD AND MISCEL. BONDS. [My 
@aLRoad aNd MISCEL. Bo ~  Sept.il| Lowest. ) Highest. | | ete y Paty Lowest. | Hrghest, 








82% Aug. | N.Y. Central—Extend., 5s. 1993 M & N/10219 [100% May 103% Mar, 































At.Top.&s.F.—100-yr.,4 1989 J & J 81% | 75 Mar. | 
100-year Sooeee hae ae 89 Sept. 7 | 3833 Mar. | 63% Sept. | 1st, coupon, 7s........--. 03 J & J)124l9a./1234 Aug. 127% Apr. 
Atl. & Pac.—W.D. inc., 6571910 I LO 15 | 97% July | 16 Sept.| | Deben., 5s, coup., 1884..1904; M & $/104%b./10419 June 110 Jan, 
Guaranteed. 4 g......--. 19373 & J_73 b.| 69 July | 75 Jan. | N.Y. & Harlem—7s, reg...1900 M & N/118'9b.)118% May 123 Mar, 
Brook!'n Elevat'd ist, 6,¢.1924 A & 0112. b./1087% Apr. [28% June N.Y. Chic. & St. L.—4.g...1937/A & O| 93% | 89 89 July | 954 Jan, 
Can. poem. —let guar., 5s 19083 & J 105% |10219 July 107% Feb. N. Y. Elevated—7s......... 1906)J & J)111 b.)109 July |115 ‘ton 
 § PRs 1913M & 8 97 b.| 951gJan. (100 Feb. | N.Y. Lack. & W.—l1st, 68..1921 J & J)127 a.j125 July 132 Jan 
Central of J.—Cons., 78.1899 Q—J 115 b.115 Jan. 118 Mar.| | Construction, 5s......... 1923|\F & A'*108 b.| 108 Feb. 109% June 
et ae 19022 M& N118 b.120 May 123° Mar. | N.Y.L.E.&W.—1st,con.,7g.1920,M & S*) 133l0a.'133 Jun. 137% Feb, 
General mortgage, 5 g. .1987 J & J110 107 Jan. 111% May Long Dock, 78........... 1893, J & D104%4b./103 June 1079 Apr, 
Leh. &W.B.. con. +78, as’d.1900 Q—M 110 a.108 July 113 Jan. Consol., *s ...---19385 A & O18 D.J115) Ja. 1189 June 
do. mortgage, : ..1912M &N 93 b.| 92 Aug. 99 May 2d consol., EERE: 1969 J & D104 a.’ 96 June 104 Be t. 
Am. Dock & ep. Se “19213 & J 108 10549 July 108% Jan. | N. Y. Ont. ew. ya 6g..1914M & 81114 . Mar. 115 Feb, ‘ 
Centra! Pacitic—Gold,6s..1898 J & J 109 b. 10733 Aug. 112% Mar. Consol. ist, 5 g.......... 1939 J & D) 94 sume 97g Apr, 
Ches. & Ohio—Mort.,6 g..1911 A & O112 b. 110% July 117% Mar. | N_Y.sus.&W. ist ref.,5¢.19373 & J/100 b. 101 ‘ 
Ist consol. 5 OD  connaanied 1939 M & N 101 9419 May 102 Sept. Midland of N.J.,6¢....1910 A & O*113 b. 1i 1% May 1154 Feb, 
R.&A.Divy..1stcon.,2-4¢.1989 J & J 70 b. G5loJuly 71% Feb. | Norf. & W.—100- -year, 5¢.1990J & J 91 b. 88 June 100% Feb, 
do 2dcon..4g...19893 & J*71 bv. G4 July 73 Feb. | North.Pac. Ist, coup.,6g.1921\5 & J115%4b.113 Jun. |1173g apr 
Ches. 0. & So. W.—6 g..... 1911 F &A* 1012b. 102% Aug. 114 June General, 2d, coup., 6 g..1933 A & O ji12%sb. 109 May |114%4 Mar, 
Chic. Burl. & Q.—Con., 78.1903 J & J 120 117% July 123 Jan. General, 3d, coup., 6 g..1937, J & D/107_ b./10612 July 1134 Feb, 
Debenture, 58..........-- 1913 M & N 98 4sb. 95% Aug. 102% Apr. Consol. mort.,5 g......-.1989 J & D 82 761g July | 85% Jan, 
Denver Division, 4s..... 1922 F & A S35%4b.| 87 June 95 Jan. Chic. & N. P.—Ist, 5 g...1940A & O 83 7614 July | 84% Mar, 
Nebraska Extension, 48.1927 M & N 85 b. 80 July &88%Jan. North. Pac. & Mon.—6¢...1938M & 8/102 101 Sept. 109. Feb, 
Chie. & E. I1l.—1st,s.f., 68.1907 J & D1l2 b. 10853 June 115% Apr. North. Pac. Ter. Co.—6 g..1933 J & J 104 b.'1 July 110 Mar, 
Consol., ..1934 A & O120 b.1192Apr. 121 Jan. Ohio & Miss.—Cons.s.f.,7s.1898 J & J,108%b./108y4 July 112 Feb 
General consol. Ist,5s..1937 M & N 975 95 Jan. 100 Apr. TS, ae 1898 J & J 10858b.:107 July 112 May 
Chicago & Erie—1st, 4-5 g.1982M & N 92 81 Apr. 9244S8ept. Ohio Southern—Ist, 6 g...1921J & D*103 ~ j101% July |110 Mar, 
Income, 5s...............1¢82 Oct’b’r“39 a. 26 June 38 Sept. General mort., 4 g....... 1921M & Ni 58 | 55 Jun. | 63 Feb, 
Chie. Gas L. &G.—ist,5¢.1937 3 & J*80%b.) 801g Aug. 92%2 Apr. Omaha & St. Louis—ig ..1937J & J 50 wn 50 Jue! 589 Jan, 
Chic. Mil. & St. P.—Con.7s8.1905 J & J 121 b.'120° Jan. 12512 Feb. Oregon Imp. Co.—Ist, 6 g. 19103 & D 99}8b.. 90 Jan. 103% Feb, 
Ist, Southwest Div., 68.1909 J & J 111%b. 108s Aug. 11244 Apr. SY Sea 1939 A & O 66% | 58 July 74 Feb, 
ist, So. Min. Div., 6s....1910J &J*112%b.110 Jan. 114 Feb. | Ore.R. & Nav Co.—ist, 6g.1909 J & J 107 a./105%2 July 110 May 
1st, Ch.&Pae W.Div , 58.1921 J & J 105% 104 Jan. 10733 May et eee 1925J &D,_ 86 b. 85 Aug. 100% Mar, 
Chic. & Mo. Riv. Div., 5s.1926J & J*95%sb.) 94 Aug. 98 Jan. Pa. Co.—42 &., ecoupon....1921J & J 105 1102 July 106 Jan. 
Wis. & Minn. Div., 5 g..1921 J & J 1014b. 100% July 104 July Peo. Dee. & Evansy 8 a.. 19203 & J105 b.100 Jau. 109% May 
Porminagl. 5 @...<.0<csses 1914 J &J* 100%gb. 100 Mar. 1031 Apr. E vansville Div., 6g....1920M & 8100 b. 95 Jin. 103 Feb, 
Gen. M., 4¢., series A...1989 J & J*384 b.. 8SlloJduly 87 Feb. fee "1926 M & N *73_Db.. 66 Jan. | 747% Apr. 
Milw.& North.—M.L.,6s.1910 J & D 1094b. 107% Jan. 112 Feb. Peoria & East.—Cons., 48.1940 A & O 78% | 73 June 80 Feb, 
a ey “Cee 1913 J & D109 b.107 Jan. 112 Apr. NE SE 1990 April.) 25 | 16 June 26% Aug, 
Chic. & N.W.—¢ ‘ousol., 1915 Q—F_ 13342a. 13132 Aug. 130% Apr. Phila. & Read.—Gen.,4¢.1958 J & J; 80. | 741g Aug. 82 Feb. 
Coupon, gold, , ae « 1902 J & D121l%b.121 June 127% Feb. lst pref. income, 5 g..... 1958 Feb. 64% | 4712 Mar. | 66 Sept. 
Sinking fund, Ga. ....1929 A & O°113 b.111 July 115 Feb. 2d pref. income, 5 g..... 1958 Feb. | 44 32 Mar. , 454 Sept 
Sinking fund, 5s..... ..1929 A& 0 107%b.105 Jan. 10814 Feb, 3d pref. income, 5 g..... 1958 Feb. | 34 2514 Mar. 35 Sept. 
Sinking fund ia be 58.1933 M&@& N........ 10244 July 109 Fev Pittsburg & Western—ig.1917J & J 79% 75g Janu. 81 Feb. 
25-year debenture, 5....1909 M & N*104 a.102 July 105% Apr. Rich & Dany.—Con., 6g.. 1915 J & J109 b.108 Aug. 118 Jan. 
Extension, 4s...........-. 1926 F & A 92 b. 934¢ July 100 Jan. ee 1936 A & O 80 b.i 78 Aug, 91% Jan. 
Chic. Peo. & St. Louis—5 ¢.1928 M & S&S 97%b. 92% July 100% Jan. Rich. &W.P. ler.-Trust,6¢.1897 F & A 85 $3 Aug. 10049 Jan. 
Chic. R.1. & Pac.—6s, coup.1917 3 & J 120% 118% July 12714 Feb. Con. Ist & col. trust,i5g.1914M & 8 57% 53 Juiy 73 Feb, 
Extension and col.,58...1934 I & J 10V0 544 Mar. 10049 Aug. - A Western—ist, 4 g..1939 J & J 76% | 73144 Aug. 77% Feb. 
Chic. St.L. & Pitt.-Con..5¢.1932 A& ©........ id0 Feb. 103° May R. W. & Ogd.—Con., 5s....1922 A & O lil (105 Jan. 114 Mar, 
Chic. St. P. M. & O.—tis....1980 J & D117 b.11344June 119 Jan. |, St. Yo. & Gr, [sland—6 g..1925 M& N 86% | 821g Mar. 929 Jan. 
ay: ind & Canton—d g. -1917J & J*39 b. 8642 Apr. Dll May | St. L. Alt. & Ly H.—1st, 78.1894 3 &J*,1084ob. 108 June 110% Mar. 
.C.C. & L—Consol.,7 g.1914 J , D125 b.129 Jan. 132 Feb. ea 1894 F & A103 b.101 Aug, 107 Jan 
pe ral consol.,6 g..... 1934 J J*113 b.113) July 121 Mar. St. L. & Iron Mt.—1st7s...1892 F & A/1005gb./10019 Aug, 105 Jan. 
Col. Coal & Iron—6 g...... 1900 F é A* 10044a., 99 Aug. 106 Jan. Fw | Baccoccencncccacsases 1897 M & N\106%4b.'10419 May 108% Apr. 
Col. Midland—Con., 4 ¢...1940 F & A 694 62 Apr. 71 Jan. Cairo Ark. & Tex xas,7g..1897J & D105 b. 10319 July 107% 
Col.H. Val. &Tol.—Con.,5g.1931 M & 5 82 7819 Aug. 86 Jan. Gen. R’y & land gr.,5g..1931 A & O 89 $l May | 93% Jan. 
COMOPEE. OR... cceccccccse 1904 J & D S742 30 July 88 May &t.L. &San Fr.—6 g., CLA_1906 M & N 110d. 108 Juue 1124 Apr. 
Denver & Rio G.—Ist, 7 g.1900 M& N114 b. 11433 June 11919 Feb. fF Seer 1906 M & N'11044b.'10619 June 113% Apr. 
lst consol.,4g........... 1936 J & J 79 b.| 77 Aug. 83. Feb. 6 g. * Class _ Sree 1906 M & N/1105gb.107 June 114 Apr. 
Det. B. City & Alpena—6 g.1913 J & J 91lea. 91 Jan. | 96% Feb. General mort., 6g....... 1931 J & J/105 b.103 July |110 Jan 
Det. Mac.& M.—L’dgrants.1911 A & O 334 291g Jan. 34'2Sept. St. L.So.West. —l1st, 4s,g..1989M & N’ 69 a.) 65lgJuly | 694 Sept. 
Dul. & Iron Range—5s....19837 A & O......-- 95 Jan. 10013 May 2d, 48, g., income ........ 1989 J & J; 29% | 25) Aug. | 2933 Sept. 
Dul. So. Sh. & AtL—Sg....1937J & J 962b.. 85 July 99 Feb. §&.P.M.&M.—Dak. Ex.,6¢.1910M& N 116 1114 May |118 Jan. 
E.Tenn.V & G.—Con.,5¢.1956 M & N 98 96 May 104 Jan. lst consol., 6 g...... .... 1933 & 1] 41: July 117 Feb. 





d JS | 
Knoxville & Ohio, 6 g...1925 J & J 109 a.102 July 10913 Apr. do reduced todigg.. J, 96 bd. 97 July |102% Feb. 


J 
J 
Eliz. Lex. & BigSan.—t g.1902M & S 84 b. 84 Sept. 95 Jan. Montana Extension, 4 g. 1937/3 
J 








Ft. W. & Denv. City—6 g.. 1921 J & D100 b. 93 Ang. 105 Jan.) Sana. & Aran. P.—lst,6¢.1916 








Gal. H.&San An.-W.Div. 1s) gM &N Y4obd. 91lo July 954, Sept. SE ids 19263 & J*61 | 60 Aug 731g Feb. 
Han. & St. Jos.—Cons., 6s.T911M & 8 ........ 110 Mar. 117 Jan. Seattle I. 8.&E.—Il1st,gu. 6.1931 F & A! 98 | 95 Aug, 103 Mar. 
Dlinois Central—4g....... 19sz2A & O YO a. 93% May | 97 Mar. So.Car.—l1st, 6 g.,ex coup.1920........- 105 »b.\103 Jan, 107 Feb. 
Int. & Gt. No.—Ist, 6g....1919M & N115 a. 109% July 116 Sept. Income,63........ hacen 1931) ........ 25% | 13 Jan. 27 Apr. 

Coupon, 6 g., trust ree..1909 M&S 72 68 Mar. 76 Jan. | 8o. Pac., Ariz.—6 g..... 1909-10 J & J101 b.'101 July 103% May 
Iowa Central—1s t,og.....19388J & D 85 b. 80l2 Aug.) 87 May | So. Pacilic, Cal.—6 g....1905-1z,A & O.112 b.'10919 Apr. Lit Mar. 
Kentacky Central—4g....1987 J & J 50 b. 78 July 82% Jan. ist, consol., gold, 5 &....1938 A &O 99 b. 99° Jan, 101% Mar. 
Kings Co. alg g....1925J3 & J*97 a O7g Apr. 10019 May 8o. Pacizic, N. M.—6g...... 1911 J & J _. 101 July 104 Apr. 
Laclede Gas—Ist, 5z...... 1919 Q—F 78 TiteoJune S2Z4Jan. Tenn.C. I. &Ry.—Ten. D., 1st, 6g A «oO | 82 Aug.| 94 Jan 
Lake Erie & West.— ~2e- 1 987i) & J 107Mb. 105 Aug. 1097, Jan. Birm. Div.. 6 g.......... 19173 & J 88 84 Aug.| 9649Jan 
L. Shore—Con. cp., 1 33° 1900 JI & J117 b. 1174 Aug. 122% Jan. Tex. & Pac. —1st, ye: 2000 J & D, 85 83 Aug. 904g Apr. 

Consol. coup., vd, 7a... 1903 J & D120 b.118 June 124 Jan. 2d, income, 5 ¢ SS 2000 March. 32% | 2 Aug. 3544 Jan. 
Long Isl’d—I st, con., 5 g..1931 Q—J 113 b. 110%Jan. 115! Mar.;| Tol. ‘A. A. & N. MM. —6g..... 1924M &N, 93% | 92 Aug. 99g Feb. 


General mortgage, iv 1938 J & D 90 a. 88 June 92%gJan. Tol.A. A. & Gr. Tr.—6g....1921 J & J*104 d.)103 July 108 Apr. 


























Louis. & Nash.—Cons., 7s. 1898 A & O 112%b. 110% June 11553 Mar. Tol. & Ohio Cent.—5 ¢g..... "19353 & J 104 - 10219 July 107's Jan. 
N.O. & Mob. Ist,6¢.....19380 J & J116 b. 113%8July lls Feb. Tol. Peo. & West.—4 g...5.1917,5 & 72 b.| Tig July | 77 Jan. 
do. 2d, Og...... 19303 & J1tl a. 105% Aug. L12 June, Tol. St. L. & Kan. C.—6¢..1916J & D! 8642 | 79 July 91 Jan 
E. H. & N. Ist, 6g.......1919 3 & D113 b.111 svune 1134 Apr. Union Pacitic—6 g.... ..... 1899 J & J/110 b./110% July 11418 Mar. 
General, 6g.............. 1930 J & D112 b.112 July 117 May Sinking fund, 8s.......... 1893M & 8105 »b.'105 Sept. 111% Feb. 
Wee, 4... .cccccceces 1940 J & J 79 7673 Aug.) 8572 Mar. Collat. trust 419. ......... 1913 M & N 70 b.| 69 Feb. | 74 Apr. 
Louis. N.A. & Ch.—ist,6s.1910 J & J 109 b.101 Mar. 112 Sept. | Kansas Pacitic—Ist, 6g. 11895 F & A 105%sb./10453 Aug. |111_ Jan. 
a ST 7 eo 1YVIG A & O YO*bD. 84 Mar. 98 Apr. BR ikctittdscndansenine 1896 J & D107 b.\107 July 109% May 
Louisa. St. L. & Texas—6 g.1917F & A 82 65 <Aug.| 88 Jan. Denver Div.—6 g.. shes 9M & N107 b.\106 Sept. 11144 Mar. 
Metro. _Elevated—Ist, 6 ¢.1908 J & J 112 b. 11153 Jan. 11519 June Ist consol.,6 g..... ....1919 M & N10549b.105_ Aug. |1 1142 Apr. 
di enka a 1899 M & N 105 103 June 10s Apr. |, Oregon Short Line—6 g..1922/F & 4 | 95% Aug. 10649 Jan. 
Mich. “Cout, —Ist,con., .1902 M & N1204%b.\118 June 124% Apr. Or.S.L.&UthN.—Con.5 g.1919 A & O} 73 b.! 66 Aug.) 80% Feb. 
Consol., 5s... .1902M & N 108 b.107 Mar. 108 Feb. U.P.Den.& Gulf con. 5 ¢.1939/J._ & D) 72%9b.| 64 Aug.| 82 Jal 
Mil. Lake Sh. &W.—ist,6g.1921M& N1i2l%eb.117 June 127. Apr. Union Elevated—6 g...... 1937 M & N109%9b./106 Jan. |111 a= 
Exten. & Imp.,5 g...... 1929 F & A 98 97 Aug. 1017. Jan. vee. —Gen. m.,5s, 1936 M & N 73 July | 89% Feb. 
M. K. & T.—Ist 4s, ¢.....11990J & D 77% | 74% Jan. | 791g Feb. stamped guar.M & N| 80 b.| 83. Jan. | 90 _ 
eRe foetee 1990F & A 434 36 July 4419 Jan. Wabash— at, 5 €..2....2c00 1939 M & N10119 | 9613 May |102 Feb. 
Mo. Pacific—ist, con., 6 ¢.1920 M & N1034b.103 May 111 Mar. | 2d mortgage, 5 g.....72: 1939.\F & Al 7914 | 70 Feb. | 80 Aug 
aac hacieientiracedicdndeinial 1906 M & N*1lltoh. 105 July 116 Apr. Debent. M., series B..... 19393 & J| 47 a.| 27 May | 46 Aus 
Pac. of Mo.—Ist,ex.,4¢.1938 F & A 97%2b. 94 June 100 Jan. West Shore—Guar,s, 4s.....2361\J & J,102 991, July |103 - 
2d extended 5s ...1938J & J 102% 991g Jan. 1035 June West. N. Y¥. & Pa.—1st, 5 ¢.1937 J & J*96 b.| 96 Jan. |101, - 
Mobile & Ohio—New,6 g..1927J & D11242 112 Jan. 117% Apr. 2d mort., 3g.,5se......... 1927/A & O} 325g | 27 uly | 35 _—_ 
General mortgage, 4s...1938M & 8 6512 j2 «July | 70 Feb. West. Un. Tel.—Col. tr.,53.1938|\J & J) 99%b.| 98 Jan. 1808 ot 
Nash. Ch. & St.L.—1st, 7s.1913 J & J124 b.124 July 12742June Wis. Cent. Co.—1et, 5 g.....1937|3 & J, 93%4b.) 88 July | 9 — 
Oon., 5 g.......... 1928 A & O* 1041eb. 103 June 10712 May a eee 1937! caanea 4$1a.| 23 July | ty Sept 

NotTe—‘*b” indicates } price bid; “a” price asked; the Range is made up from actual sales only. * Latest price thisweek. 

NEW YORK STOCK EXCHANGE PRICES—{(Continued).—INACTIVE BONDS—SEPTEMBER tl. 
| | | [ Ask. 
SECURITIES. | Bid. | Ask. SECURITIES, | Bid. | Ask. | SECURITIES. Bid. 
~ B. & 0.8. W., Ist. g. Bay 498... -1990/* 99 |......| ‘| Burl. Ced. Rap.& No.—(Contin’ a—|_ 
Railroad Bonds. Mon, Riv., Ist g., g. 58,....1919) ...... |-+s00. || Minn. & St. L.—ist, 7s, gu..1927| 100 





Jenw'l Ohio Reor.--ist, digs 1930] 100 |...... Iowa C. & West.—Ist, 78....1909| 100 





(Stock Exchange Prices.) _| Bost. H. Tun. & W.—Deb. 5s.1913| 97%) 99%|| Ced. Rap. I. F. & N., ist, 6s. 1929) 90 |. 
Alabama Mid.—lLst, g., Go. — ee Bist Brooklyn Elevated—2d, 3-58.1915| 85 |...... | WOR, BB nccceacssncssscoesoce 19 sees 
Atlantic & Dans — Ze» -191 z| Se MEN | Butt. Roch. & Pitts.—Gen., 58.1937) ...... | 94 11C. Ohio Jol, & Cin.M.1st,419s. 1939| «scoce]-sosee 
Ati. & Pac.—2zd W. D., gu. ~~ ae oe Roch. & Pitts.—1st, 6s. -1921| 116%)......) | tent. RR. & Bank.—Col. g.53.1937| o 85 
Bait. & Ohio—Ist, Po ‘Park B. 1919) ivaig) 11639) do Consolidat’'d lst, 68.1922) 114 |...... | Chat. Rome& Col.—Gtd g.5s. 1937 7 * 

PI inci dntinidionaiancts 1925)*...... 106 || 3urt Ced. Rap. & No. —Ist,5 8.1906 96 | 99 |! Sav.& Weat.—istcon.gtd.5s.1929) .----- 
Sens. mort.. coli, 5s........ 1938 “103 Riis Consol, & collat. trust, 5s...1934) ...... 1 90 |! sant. of N.J.—Conv. dab., 63. 19031 ------ 





Bo price Friday; these are the latest quotations made this week. 





UMI 





$2.8. 4905 2 228.8.2.828-.9.. 


Co! 








THE CHRONICLE. 





















































































































































































































I, 
= 
NE 
Leo1. i STOCK EXCHANGE PR 
weiding! I - 
hn SECURITIES. | oe CES.—INACTIVE BONDS—(C 
ighest, Central Pacific— Ask. —( Continued 
—— Gold bonds, ” ~ guabananain 1895| 106 SECURITIES. ')~SEPTEMBER 11 
Ape gon oequit 68.0 oo scaceseae 1996] 107 |...--- (Bt, Worth &R. G2 Bid. | Ask. | ' 
. atte Mt, @8..2+c00s- 4 108 pone al. Ha —Ist °| 
¥ af eg se wsengeee 1999)*106 |-.--.. ||Gal. H. tases ee Ge iptol 96 |. Joni R a oon Lien 
A an grant 58 goon enh aes | e ae mor oRiv.— 
6 Jan, West. so at beso enseeene Sees) “gae*l----~-He est. Div., 3d 6e..... t., 78..1905] ......|.-.... ||Oreg. tiv. — (Con.) Gen. _— Ask. 
A nds, 68. | 8 & Fla.—ist, . 63... 9 seceee | (PI & Nav.— g.,58.1937 
Pr. No. Railway (Cal.)— “"7899/*104 |...... | Gran .—1st - | seeeeel eee enn.RR.- tierce... 
Jan, J my pee ist, 68.1907) 0. | Grand Bap 4 tee .,.-- | eee ie ge Tle tsi 70.1900 86 
rie ae "Tien te. tonal aT 1 ey ee at ol 
% June hes. to —Pur. M. fund, 6s. 938|* 99° |.-277"| 2d = & St. P.—Ist _ -1924| 77 oe 2d, 7s W. & C.—I1st, 78.. 8. too ’ 6 
Feb. 6s, gold, series A 6s. 1898 *107%9 sapone |, Housaton e, all subs. paid -1911) go |.22222 3d, 7 heh meenammesae 12 ooee0 
9 Apr. Ohes. 0. & So. Weat._-24, 60... ioe] 116 | usatonic—Cons, gold 5s....i19%7 =|, 30 | 33% Clev. fe gl 
Sept EP dl cag axl Be | | Hous. aven & Derby, Cons.58.. 184) ial |g tthysini, 7 —~ spelen #1800) 1 128 
pF sinking fund, 69 oa 3%) | SU g.,« < ad _L.V.&T. H.—1st, 68.,. 8 ol 
i i tas & Mo. aca 108 isp” avn || Cons. bye Ty: aii - 7e.-1908) ot . eT 1} 2d, - aan —Ist, 68., 78. 1807 nh en 
8 Ang el Sacks. & ne aie 1900) cangncthi? | Sen. g. 4s.(int. | gtd) Bee te 01 |10ii5) —,.7 unsemcttovrssancont + tA 13 
2 Feb, ann’ pong Scat .—Ilst, ag y ig ene | — ~ prin, e int ase areas ase | | oe ny he gy pe &WAst,pt. 73.1900 2107 -ccoee 
eb. s.R, Bridse—Ist, 8. f., 68. 1894; 106 |...... Illinois Cente prin. & int. OT) canoes | Peoria & P —Istpref.5 111 49).-2222 
8 Apr Ohic. Burl. & No st, 8.£., 63-1912) 105 |1..22. || 1st, s Central—Ist, gtd.1897| ......|...... ee ek. Union—1 8..1938 Spann 
4 Mar, Chie. B r.—Deb. 63... = aes i} gold, 319 g., 48 ...1951|*....."|103ig P rtg., 41gs. at, 60,1921| 1107 |77777" 
ra ie, couvertile ase st -t90r| 65105" Ste, 31) 90" | 92") P hil, eh “Sd pet see 8 fm 
hg DCG apt aaa ae: ‘ena 
i Mar sinkins a ee 108 1082) + ae Reg tb 1981 si YSig 11239) Se oad a i iol.—isi, Gs.19 040) | eee 
. Feb, Plain, : an oe if consol., 7 8°1897\"1lo 1...” |p r.—2d s. 1922 ase" axa" 
; El ohie & Indiana Coal— ° 91 | -| 2d, 6s. Ree 7110 |.. itts. Me. K. g. 5s, “A. 05 11 
an My nig Goa“isE 351000, 99 gold fers THO |:201] Brose ak Gin) noe 
May 34, 7 $-10e, F ee 1898 “t7i9) | poe Os lat g da ageacseee 1951) ped a és, aM ween: [ee nee 
roe a °eypmabanesieie 1898) 115 | Cea. Div., 73... ‘ be pg moe eee 5 
F lst, La Crosse Division, 7 Ig! 11 Falls & 3 ‘anv.—Debentate 6s. 19 
»Jom Grae Division, 78.1893] 113 i Ind, bee, —tet ist, 7a1907 Aad Char ©. fs Br D8. Len 1927| 
Pe eri mee ge | itVeta ta 19 | he eek te 
c= 1890) 114 ‘inter Gt 13s, trast reo... 1947 ‘RioGr, Funct, Teste, Bs: att is 
a | Kana’ or.—Coup. 68... 948 ‘Rome W st,guar.,g.,55.1938) |. steeee 
: Mar. |—weit S405 oe 1p. 68. ..1909|* 73" |...272! ‘St. J Mee Om ist Me 78,1891 | roee|ereeee 
Jan. ab C.Wyan.& N fort. 48.199 ,: os. & Gr. Is.— M..78.1891| id0ig Sa 
\|L. Sh. & -&N.W.—1 990 - Kan. c. & .—2d ine 100g 
» May HI M. 80.—C st, 58.193 lig & Omahe—iat, Ss. 1925\* sai 
, 58 || Buff. .—C. P.&A.— 8 t. L. A. & ha—Ist, 5s. 25|* 10 . 
rey cago & Pacific Di 9 9 Det. Z Er.—New bond 10-1983 Dividen T.H—2d m. ine. $..1927| ...... @o"" 
> fae. ¥ Point Div “tee 6s..1910 13 } Lake he T.—I1st, 7s 8, 78.1898 Bellev. ie bends. a 78. 1894 100 
“eb, L. Sup. ; i910| 96 | 99" ore—Div. bonds, ' .--1906 B =. i. isk, Os. ~| peed 
» Aug. Farao & Sith, sy benweneee 0} 96 |"80" || Kal Alka ce Aes preg eH anes © Sane—isk, & > ©.--22. a Ate 
% | 290] iis ii7™|| Sistas Setar ed ene oals aos 
sept Spy x Setar ‘Lehigh. Nit end 5s1938 St ibis Boing ede 188 iia 
= Cie. 4K. W.— 30 aoaral 58....1916 > Sion -tees em ey 1940 | Car. & 2d tneome, 4s.1931|*...2. |" 80ig 
Sept. Escanava & L. heed deb. 5s, 1921 san } sland—1st 7s st 6s. g 1916 St. Lou. + Shawt. —Ist g. 4 58.1931| -_7- B0ig 
= Devi Minin. -— .- -1901) 106 |t06 | *7 eR way Bm isis 58.1987 Gene a _—Equip.,7 781898 i 4 
le and—l 4 eee 907) jooeees] Smith Z., inc.... 1st, tr 5) 100 
2 Jan, Peninsula—1 a. | ib ithtown&Pt.Jeif —1st.78 16 y27 - ust, % 1931 D | ncose 
» Jan. Chic. & eS hllwet conv., 78...1898| 1207 ae ouis.Evans.& 8 eff.—1st,78 1901)" ? n. City & 8.—1 2 lesen 
Milwaukee— 898| 120 | ----| Louis. t. L.—C 1\*105 Ft. "5. & st, 6s. oe . 
Feb. one aea: atlkee—Ist, 73.1898 120 |.-+20- |"Pensacola Division, Con.5s.1939/*--..] 84 | RV . ENG) fhe 
Mar. OC. Fewest, B. 6s... 1905| 11 12215 130° || * Da nus Division, 1 Ga... a nee (i, Paul Minn & ath—Ist, 58. ""1931| 97" 
» Jan. Northern —Ist, 58.. 51 110 |......!| a. st, 68...1921| 110° 106 i. Paul Minn & 5 ia weesecees 1917\"i00” See 
| Mar. ORL. oF DALE, | =~ abenege -- ioe — *|] Nashv. & Decait PMA LORELAE a oae 110 gtr | Leena eee 1.—1st, 78..1909) i00 |103 
= — a | 6. £.00.—8. & ur—ist, 78..1900 a ie | Pm renee yeu 
_ , 905 IIT] 50-yea GEE, OB. ..2.2022220e0 910| 101 1.7.77" East. en.—Ilst, gué ----1922!*} seeds 
, Apr. On ae ae WORF OG, Bicns <coon---- 192 101 as | ast. Minn., 1 id ar., 68..1937 OP1g) _. 
4 --190: | P Bians, « -192 0 +: | San F st div. 1 937 “112 ooee 
' Chie. St. ist, 5 923 || = ens. & At. Biers, seeennen = 927 nae ran. & N. P.— st 58.14 3s 
a eee Pee | Seca ee eg a eH 
7 ie. Bt. P. & fa ist, 58.1984 |--esee ae Flor. Be F<n--- “11981 Sor 68, £., tr. -_ rec.1909 
» Apr. St. Paul &S. inn. —Ist, 63... 19 H seeces | a ne 1, u.N, Alb. &Ch.—G st gu. 51937 § ith’ Carolina — 2d, asst’d.. 1921 
Apr. Ohic. & W. Inc C.—I1st, 68 cooet 119" | ----||Lou. N. O. & Tex. en. M.g.5s. 1940 Te Pac. Coast—1st, ee 1931)" 
Jan, General m d.—ist, 8. f., 63.15 19| 120 i3i"*)) 2d mort., 5s —Ist, 4s....1934|* 0 exas Central—lst, guar., 48.1937 
Se Cin H ortgage, 6 8.1919) ..... Med MOT BS nape nnn nape eeees 4\* 86 |. 1st mort: 8.f.,7 a) seen |e 
Ae Boren te i en a A ree eae Bs 
Jan. I. 8t. is « S..-220--2-- 19 5)*122 || 1st con, Tenn | ons. 48.1990) «|. -.-. |p me Division, ist, 74.1908| -"-"" es ae 
Feb. Consol , 6s Chic 1st aaa ~ Hieverzals ape ||Mexican Nat ien, 78... 4| 99° |...... ex. & Pac.. E. D at. 6s... -1912/*108" |" - 
. [ Oin. Jack. & Mac »8-,48.1936 at |eeenee || Qa, ational—1 _dHUBI*110 [222272 ‘Third Avent Div.—1 -1912)*102 °° |722225 
» Feb. Cin. Jack. 4 See 9 mt =I 88 || income, 6 st, g., 68.1927) * am 1... ip Avenue (N.Y st, 6s. 1905] 
» May Clev. Ak. & C ac.—ILst, =” 6a'198 0} ew) aoae 2d, * income, 6s, a re 1917 ss 93 eee Ese A.A. & C A ew —Ist 5s, 1937| 111 
Feb ob Goh Ba. & 34 Se. 49085 =) aettgam Geta —s.227 1917); 44 |"6""/ Tol A A GNM cree ABE on 
= Shon. Bir -Seteek anna teas) + a - IB. -e essen jeneriee (77 a. - 2 o> Pl 88..-----1919) -. 
Fe. oR isteol.ts’tis, 2.1940 Oo [oon Mortgage Asoo 1931|*103 2027. oe eae, 65. aselee 
Aye. Cin.San. rt ee —ie = 1940 85 Mich. — Q age ee 7 joo |.68°'| 1St, O8-.0200 e2eeenene~ SEZ 1896) | 106% - 
; n.&Ci —Oon.istn5e 1940) A y., 1st, 6 + 98.1907 02 oN eg - 
| May OL.Col. Cin. «& on. 1st,g. shland D Mliceenis 19: 9334| - follateral ‘Prast, 63.20.0227. 189 
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Totals, _ 1% 46 2 = 2 on" al] @ oh = Bote He a 3 fen ee 2 48| 158 oo 
s .-./217 518,167 15° _ 1% 5} 3} 12a oo oo oo vse} aeeel veal o| 15, 15) 4} ... is} 15] 33 Co 
F. dabilittes. | 167 15314711 Fr a “2| 4 3 3 51 Re 4] 4. a 4 . 65, 35, 100 Co 
pital stock; 51° 7° 47-41 47237161 me. 8 Ss * a) a} 2] a) “— 1, 19 De 
Burplus fund ry 50% 1°3 723° 164 Pes eta _ 2 “1) +; 2 ee 3 1) wees 14, 2 De 
Ondi. profits 15) 380 1 15 23010 j 4'145°5 25-7 | a 1) °3 a on | 1 De 
Otreulation.. oa 14% al 13 13°0) 62 42 25 gol aa) | | " 95) 37 07 sailaoasealae 6 1 _13 2 = De 
me todep'rs| 6} 3s ; ‘2 25) et 3} 3-0! a9! 4:1! 91) $0) = } ; “2!36°0/20° ral & ee. be 
Grice) obrasbeoss pt sta <KEREL EERE sal siamese |B 
er liab’s 6? : Is 5} oe 11| | § 6| Ble 7) 45:10" ‘ 
ab's.. «al 4 4, 371 62'322/23- la 2 4) el 6) 24 4 be 3 1°23 po 10° 10:0] 40, 2:5| 24: | 1 
Total 5 19] 5 0°0j14°3) 6) pen 2: +} 2:4) 23 242) 431, 6 Lg 
als... 1217 oles es 8} 41 3) 5,215 <, 1) 13) 6 8 | |S Ei 
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The IxvesTORS’ SUPPLEMENT, a pamphlet of 150 pages, 
eontains extended tables of the Stocks and Bonds of Rail- 
roads, and other Companies, with remarks and statistics con- 
cerning the income, financial status, etc., of each Company. 
It is published on the last Saturday of every other month— 


viz., 


January, March, May, July, September and November, 


and is furnished without extra charge to all regular sub- 
scribers of the CHRONICLE. Extra copies are sold to sub- 
scribers of the CHRONICLE at 50 cents each, and to others at 


$1 per copy. 


The, General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are published on the third 
Saturday of each month. 











RAILROAD EARNINGS. 

















Latest Earnings Reported, Jan. 1 to Latest Date. 
RoabDs. Week or Mo| 1891. 1890. 1891, | 1890. 
| a: $ ae 
Alabama Midl’a.'August.... 34,266 i ere hes 
Allegheny Val..\July.....-. 220,971] 234,664] 1,38 34,163 
atch. T. &8. Fe.. 4th wkAug 1,028,594] 950,562/20,696,757 19,555,77: 
Half owned .../4th wk Aug 40,488 41,426) 1, 096. 228 1 ‘064, 774 
Total system. 4thwk Aug 1,069,082] 9915987|21,792,987 20,620,545 
BtL.&SanF../4thwk Aug) 237,503) 217,260) 4,260,427, 4,046,081 
Halfowned..'4th w kAug| 39,763] 40,566] 1,074,029, 1,043,665 
Tot.S.L.&8.F.\4th wkAug) 277,266) 257,826) 5,334,456) 5,089,746 
Agg. total ../4th wkAug 1,346,347| 1,249,313) 27,127,442 25,710,292 
: ’ ’ 5,710,292 
ateains Char,’ faty. ie a 7,613 | eter OP ae ae eas 
nta 0 ugust.... 7,62 el 6 .enasnadel 
Atlanta & W.Pt.|July. .....- 33'924| 31,794) 951,306) 245.768 
B.&0.EastLines' July. ..... 1,688,604] 1,622,940 10, L17.3: 54 10 301,940 
Western a eae * 474.060), 449,822 3,110,905| 3,200,373 
_ eee 62,673/2,072,762'13,528,25 9,13,595,31 
Bal.&0.Southw. IT stwic Sept 56,653 51, {03 1,619, 663) Ay 5 3 aoa 
} ’ 54 24 
Balt. & Potomac’ July Sek 152,217| 142/955] °9973123| "9721051 
antic ugust.... 3,751 6,13 2 34,026) 1,7¢ 
Bir.sh.& Tenn. -B June peste 17'941|  14'319|  92°208|  9u2187 
Bishopsville ....'July......- 440 a . Arden. paxameee 
Baff. Roch. & Pitt lstwik Sept 55,816] 48,491] 1,855,989} 1,422,009 
Bur.C.Rap. &N.|August. . 330,756) 285,096] 2,211,020) 1,929,273 
Camden & Ati. |July. ...... 120,231; 122°004| 424,471] °430,342 
Canada Atlantic|May. ...--. ASASH AD SAD) — ooecsncs| . ccsss 
onra vad val Istwk Sept 39%, 000 367,000 12,831,057, 10,742.173 
a hn wkAug 7 ,081 376,742 337,45 
Car.Cum.G&Ch. |July....... 3,844 2,007 whee de: miner 
Cer. Midiand July aa anit? aeen ERAS eR 
g.ColJuly......- 6,932 GRE ssseneeel _. .asenebed 
Centralof N.J..|July....... 1,334,528] 1,317,760| 7,839,796] 7,379,779 
Central Pacitic..|June ...... 1,495,162) 1,362,688] 7,669,697 6,981,196 
Gectieachieguy | Sees) Steel ei 
-Uin. ic'\July....... 3,37 8,925 $6,408 
Oharlest’n & Sav|Jul 46/345} 41/412] 466, 
EAT occcoce ’ A12 6,043 403: 
one. Sum.&No./July....... 8,630 5.869 a SPE Bee 04 
ont n’gaUni’n|August.... 9,413 10,259 66,042 76,615 
— & Darl.|July. ...... 6,215 6,563 59,024 54,421. 
ws. &Salisb\ July....... 1,386 SS eens eee 
— & Ohio....\1lstwk Sept} 182,260] 165,059! 5,794,672) 5,144,710 
vag ¥4 [> ae “he nyo — ,367| 1,487,178] 1,325,988 
 Sgeasine 761.495) 2,721,399! L7,531,081| 19,658,425 
Gaic.& East. M.|4thwkAug| 92,781) 73,789 "413/118 o O37 132 
yoy Fy Erie.|June ...... 210,131} 199,122] 1,224,415] 1,354,627 
oo 7 eI St, P. lstwk Sept ; 680,748 591.366 17,665,108) 16,677,531 
. “MOUNT cccccce 2,563,123/2,461,12 7% 74.8: 
Ghle.Peo.& StL. May. Pee 53. 211 a 431 OBe ie oB8. ist M47 9,038 
One 4 yy P.a| August. ...|1,658,452) 1,546,758] 10,554,336] 10,809,208 
mv og § Cee ath wkAug 164.078 150,356 2,808,076] 2,778,147 
. = eee 656,562| 539,924] 3,875.491| 31545,539 
aa W. Mich.|4th wkAug| 51,583 49.185 171277336 #025°006 
Cn, en; &Tron.|April.. .... ee a ere Bae 
@a-Ga. & Ports. August... 6.676 6,927 42,880 41,954 
Ono. roy 4th wkAug| 23,638] 21,018] 479,950 432,698 
ars P./4th wkAug| 130,517} 146,521] 2,819,452) 2,864,710 
ae coat. ith weAng 53,700] 61,004] 1,209,034] 1,246,290 
° GN, awkAug 32,033 31.968 719,520) 5,29 
7 Sree. 4thwkAug| 13,166 19,365 385,852 =e 
AL ng — P.j4thwkAug| 18,877| 22,053) 364,394; 361,015 
mn meee Syst. ith wk Aug 253,29 281,411 5,498,253] 5,710,643 
Cin Ports. & V.. je wees 840 1,779 13,694 12,952 
gust... 24°688] 25,142] 153,270| 145,542 
an Marev. August... 1,245 974 87244 6,238 
Oley. om fich.|August....| 78,103] 55,664] 453,635) 390,350 
= = ann 4th wkAug 28,688 24,879 617,091 549,378 
Coon Canton. June ...... 71,271} 50,822) 314,039] 246,373 
—*y 8.L./4th wkAug, 437,286] 402,327 8 691,298] 8,593,056 
a inte ast’n./4th wkAug} 49,009] 40,900] 1,020,713] 946,574 
Oolor, Mid? August. . 27,617 35,384 "222°369 205,826 
Col thea a 4thwkAug| 63,617] 55,274| 1,349,930] 1,233,196 
Col. Lghawnecd li rey toe ere tt ars 6 2,016,064) 1,846,086 
Aug 185 6, "356,537| 180,637 
Conte & Lake.. —_--- 15108 41,094 19,115 17,183 
a EEL... «xed 0,253 8,146 46,546 5,368 
Des Yioin,& o. |Istwk Se ‘vt 152,000] 182,700) 5,496, ‘901 5,681,369 
§ Moin, & No.| August... 12,917} 12,129) ” $0,583 73,980 
Det. Bay - ‘ean August... 17.996] 21,610} 127,090} 135,051 
et.Lans’g & No ith: wk Au, 4 oe ase 
gf 783,2: 
Daluth awe dthw RApr. or eat 
Tenn. V August. 34,352 
Bigin Jol Bat cae ‘asides 44929 
BinLer B.S. June-<--7| 50/727, 61) 367,997 
Bvansv TH. dthwkAug 11,397, 12,209 2: 33076 764| 191,679 
Piety ce dayne) ssains sbetss) aaese90 gSsubiG 
tat ee TA, aes 93,043 596,1! 33| 3,905,259, 3,893; 916 
Porcnc Mara, Wi aie 53,015 47 1923 1,850,768, 1,894,572 
eet. Cent. &F. dthwkAug) 22.553, 22,806) 924,212) 771,483 
Ga Tavis a a August. ... at 16.77 151,530, 88,967 
eorgi 78 Jt cecece Sed 4) MSEl jj ceccecces|  ecscsecces 
—orgia RR..... July. ......' 126,779! 120,016) 1,032,165! 951.909 












































RoabDs. 





Geo. So. & Fia.. 

Georget’n & W’n 

Gr. Rap. & Ind.. 
Cin. R.& Ft. W. 
Other lines. .. 
Total all lines. 


Great North’n— 
St. P.M. & M. 
East. of Minn. 
Montana Cent. 

Tot. system. 

Gulf & Chicago. 

Housatonic..... 

Humest’n&Shev 

Hutch. &South’n 

Illinois Centr’].. 

Ind. Dee.& Quin. 

In. & Gt.North’p 

Iowa Central... 

Lron Railway... 

Jack’y.South’t’n 

Jknv.T.&K.W. 

Kanawha&Mich 

Kan. C. Cl. & Sp. 

K.C.F.8. & Mem. 

K.C.Mem. & Bir. 

Keokuk & West. 

Kingst’n & Pem. 

L. Erie All. & 8o 

L. Erie & West. . 

Lehigh & Hud.. 

L. Rock & Mem. 

Long Island.... 

Louis.& Mo.Riv. 

Louis.Ev.&S8t.L. 

Louisv.& Nashv. 

Louis. N. A& Ch. 

Louisv.N.O. & T. 

Lou, St.L.& Tex. 

Lynechb.&Dur'w 

Memphis & Chas 

{Mexican Cent... 

{Mex. Nationa! . 

{Mexican R' way 


Mich.C.&Can.S8ol July. 


Mil.L.Sh. & West 


Milwaukee & No 


Mineral Range.. 
Minneap. &St. i 
M.St.P. & 8.S.M. 
Mo, Kan. & Tex. 
Kan. C. & Pac. 
Total Syst’ m| 

Mobile & Birm.. 
Mobile & Ohio .. 
Monterey &M.G 


Nash.Ch. &S8t h.6)\ July. 


N. Jersey & N.Y. 
New Ori. & Gull 
N.Y. C.& H.R.d 
N.Y. L. E. & W. 
N. Y. Pa. & Ohio 


Norfolk & W est... 
N’theast’n (8S. C.) 
North’n Central. 
Northern Pacitic 
No. Pac. &W.C. 
Ohio & Miss..... 
Ohio River 
Ohio Southern.. 
Obio Val. of Ky. 
Omaha & St. L.. 
Oregon Imp. Co. 
Pennsylvania . 
Peoria Dec. &Ev. 


Petersburg... .. J 
Phila. & Erie...|. 


Phila. & Read’g 
Coal & LronCo. 
Total bothCos. 

Pitts. Mar. & Ch.| 

Pitt.Shen.& L.E.| 

Pittsb. & West’p 
Pitts.Clev.&T. 
Pitts.Pain.&F. 

Total systew 

Pitt. Young.&A. 

Pt. Royal & Aug. 

Pt.Roy.& W.Car. 

Pres. &ATiz.Cen.| 

Quincy O.& K.C. 

Rich.& Danville. | 
Vir. Midiand.. 
Char.Col.&Au. 
Col. & Greeny. 
West. No. Car. 
Georgia Pac . 
Wash. O.& W. 
Ashv. & Spart. 

Total Sys’m. 

Rich. & Petersb. 

Rio Gr’de South. 

Rio Gr. West. . 

Rome W. & Oga. 

Sag. Tuscola&H.: 

8t.L.A.&T.H.B’s 

St.L.Southw’rn. 

a. Paul & Dul’th 

8.Ant.&Ar. Pass. 

8. Fran.& N.Pac. 

Sav. Am. & Mon, 

Seattle L.S. & E. 

Silverton . 

Sioux City & No. 

South Carolina . 

$9. Pacific Co. 


Gal. Har.&S.A. 


Louis’a West. 
Morgan’ 'sL&T. 





-|Wk Sept. 5 
-|Wk Aug.29 
M.: Wk Aug.29 


-|July 
-|Auguat.... 
-|Lstwk Sept 
)..| July 





Week or Mo 








August.... 
wiJuly. ...... 
4th wk Aug} 
4th wkAug 
4th wk Aug 
4th wk Aug 


August.... 
August.... 
August.... 
August.... 
August.... 
PEE. cccoce 
August.... 
PME 6 cosees 
August.... 
August.... 
blAugust. - 

lstwk Sept 
Angust.. 

4th wkAug 
UT 
3d wk Aug. 
4th wkAug 
4th WkAug 
ath wk Aug 
4th wkAug 
DUNS ..c0s0 
August.... 
4th wkAug 
August.... 
4th wkAug 
August.... 
PUNO sccses 


4th wkAug 
4th wkAug 
4th wkAug 
4th wkAug 
1lstwk Sept 
August.... 
June 
3d wk Aug. 
Istwk Sept 
Wk Aug.22| 
Istwk Sept| 
Istwk Sept} 
August. ...| 
August....| 
August. ...| 
ith wkAug 
Ath wkAuz r| 
ith wkAug 
3d wk Aug. 
August.... 
August. 





Latest Earnings Reported. Jan.1 to Latest Date, 
1891. 1890. 1891. | 1890, 
~ * a 
94,596! 67,820 492,494] 455,526 
3,153} 2.948 ee ee 
69,094| 77,413 | 1,760,330 
12,632 11,481 312,385 
6,189 5,593 144.814 
87,915 94,487 217,529 
400,275) 415,505 »448,248 
71,678 72,789 2,468,920 
27,734 28,991 ato 808 
791,977| 720,862 5,929,379) 5,357,090 
$2,901 67,426 570.743) 381,370 
108,696, 101,052| _ 834,566) 690,469 
986, 575) 889,339) 7,334, 685) 6,428,926 
2,899 3,249 23. 613) 27.133 
144,541) 147,691 846,055} 862. 698 
16,000 9,409 104, O4) 101,799 
OS Peers Te ae 
1,582,297/1,415,444/11,477,712)/ 10,291 910 
50,315} 45,140 307.378) 293,636 
308,162) 334,390) 2,292,228) 2,359,179 
40.539 34,632) 1,092,716, 1,061,475 
2,272 2,630 22,953) 24.675 
39,147 20,072 725,870) 442,213 
39,826 30,091 489,322, 384,431 
5,797 7,142 195,227 198,573 
8,510 11,081 193/281! 273,615 
115,075] 122.555 2,924,994) 3.124.872 
28,211 3,202 727,927 764,752 
13,090] 11,044 249/864, 227/838 
12,986 16,231 64, 44s) 79,236 
6,821 6.975 47 "498) 41,056 
8',072 93,799) 2,071,568! 1,982,5 
36,372 36,097) 274;415| 237, 
16,364 12,206) 409,916 336,229 
515,091] 512,537) 2,789,174) 2,641,287 
36,399 24,973 190, 987| 196,845 
44,832 42,835} 997,250 799,801 
566,610) 553 3,220)12, 837,215,12,378,968 
89,683 $3,744) 1,823,4: 21; 1,468,039 
76,096 75,716) 271 70,523 1,707, 706 
8,695 8,725} 303,108) 65 
14,354! 10.117) 115,422) 
108,685) 123,367 763,316 885,275 
137,349) 103,226) 4.428.156, 3,974,181 
80 0961) 65,239) 2,826,181) 2,500,740 
37,50 i| 83, 9x1 | 2,705,280, 2,626,026 















|June . 
August.... 


July. 
June. 


August....'¢ 

















1,261, 360 1,193,704 









Istwk Sept! 


lst wk Sept) | 
August... 
4th wkAug| 
4th wk Aug! 
August. . 

3w as July. 





















ae 28 
),607 
on 551 





= 5:078,782 5,374,466 37, 














8,226,369 8,038,764 















83.90L| 83,739 2,371,752) 2,5-0,687 
36,159) 32,963) 1,118.207| 1,051,733 
13,666) _ 12,865] 91,003) 79,446 
145.918] 122,997) 1,012,365) 897,882 
235,959, 158.599, 1,381,548) 1,284,329 
2523318) 2321300) 53342,579| 5,114,538 
12.016. 10.853) °231,495| 200,916 
251.364) 243,1; 53} 5,564,078) 5,315,456 
3,30)/ | 4,524) | 154, '306| "144,631 
233.618) 291,943) 2,210, 195 2,144,406 
70,608| 31,186) 576,529) 224,815 
530,454! 341,167) 2,398,759 2,050,803: 
28,5491} 21,951) 130,429} 118,645 
12,298) 9,748) _ 169,403) 92,655 
4,016,502 3,229,577/27,870, 376| 26,138,843 
31) (904,124' 16,604,316 16,2: 28,501 
581,826| 553,150) 3,142,828) 3,458,254 
5,6 528.905) 3,464,036) 3,327,201 
49.805| 48,539! 341,879] 354. ‘474 
61,921! 56,335) 2,036, 481) 1,603,407 
| 157,705) 149,799, 910,683; — 860,160 
188,426) 193, 729 5,978,486] 5,648,482. 
41,527) | rare | ead 
566,194! 579,890) 3,741,797! 3,836,834 
516,975! 528,627 15,176,978 14.61 iO746 
599,387 2,623,017 17,931,997, 17,417,794 
109. 553) 104,415) 2,698, 456) 2,691,974 
19,200! 12,666) © '437,662| "432/947 
53,610) 47,469) 365,733) 339.856 
16, 188) 13,976 155,423) 116,202 
42 44,267 260,091) — 351.355 
369, 810 457,373) 2,236, 


2,505,296 


i 32,977 

25,076, 592,356 23,315 
45,207, 321,565 329,127 
454,367, 2,788,933 2,891,023 
11,881,678 11,502.510 


221/1,936,874 1,840,983 











11,879,463 1,795,841 10,316,283 9,588,844 
jJuly. awaw 13,816, 337 3,636,824 22,197,963 21,091,354 
jAugust.... 3,309 3,182, 28,887 24,273 
August....!| 37.691 23,274) 206,805 17 1:715 
June. "| 136,047) 126,100 678.457 708 139 
|June . , 46,959! 39,865} 210.110! 234010 
June ......| 35,491) 29.125) 135.525) | 133,671 
lstwk rt 44, "442 44,580) 1,509,900, 1,500,012 
July 180,808 129,420 600,238 809,033 
July... 27,171; 19,634] ........ I ‘geaswe os 
|July. 23,910; 25,203) ........ | er 
August. ...! 12,810 9,242 87 ,827| 83,117 
August. . 22,059 22,381 162, 416) 157,52 
|3 wks Aug. 3, 760,925 3,500,400 260,525 esuaan 
'3 wks Aug. | 1,426, 575 1,373,300 48,275)... - we 
‘3wks Aug. | 56,925! ° 58,100] 614,575) 572,190 
'3wls Aug. 15,373 47,600 §22,945) 513,838 
3 wks Aug. | 68,900 63,900) 6: 50, 350 599,014 
..3wks Aug.) 125,325, 119.7% 750, 1,198,895 1,165,225 
13 wks Aug. 13,840 13,925) 93,590, 88,12: 
3 wks Aug. 11,725 11,225) 97,603) 89,552 
3a wkAug.} 290,080 — 000) 8,363,080, 7,906,642 
pS , Pe | 28,362) ,866 197,210 204,243 
August....| 27,181) ........ To er 
4th ywkAug| 91,600 73,750) 1,631,233) 1, 146166 
August.... 373,077, 386,055) 2, 628, 980 2,608,543 
July. inden 9,041 11,323 54,244 52.528 
4th wkhus 35,130 39,584) 880,971 810,374 
lstwk Sept, 89,800 85,700) 2,573,833, 2,460,117 
August. . 151,579 138,094 1,056.753 899,478 
4th wkAug 53,4 46,268| 1,059,520) 9RY,885 
ith w kAug 33,216 81.539) 549,151; 493,838 
August.... 36,427 3,911) 30),-14 210,854 
ithwk May 10,150 13,158 144,755) 146,009 
MET o0c00 .| 13,541 11,662 56,891 42,603 
June ...... 33,444 22,283 212.150) —s_ wwcccce 
August.... 115,000 122,9 rd 1,048,569; 920, 333 
PRIS ..00<s | 343,764 312,322 2,367,640 2,260,369 
EME sckenee 83,219, 88,237 533,091 626,682 
‘July... peceece 337, 1% 33: 365, 130 2. 930. 245 2,892,193 
- a 
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Roaps, — | 
Weekor Mo| 1891. | 1890. | 1891. 1890. 
Bo. Pae.Co.(Con) % # } $ 8 
N.Y. T. & Mex. July....... 16,893! 15,139 103,319 98,720 
Tex. & N. Url. July....... 150,274! 154,819 890.689 1,036,951 
Atlantic sys.c. July....... 935,436 935,936 6,869,332 6,914,914 
Pacific system June ...... 3,119,354 2,931,782 16,677,636 15,587,586 
Totalof all..|June ...... 4,031, 960 3,895,742 22,611,532 21,594,710 
So, Pac. RR.— | 
No. Div. (Cal.)' June ...... 208,615| 210, 405. 969,865 999,867 
Bo. Div. (Cal.)' June ...... 515,240) 508,714 3,042,617 3,022,073 
Arizona Div.. June ...... 154,471 157,311! 967,187 1,012,436 


New Mex. Div. June ...... 82,888 77,630 511,344 532,003 
Spar. Un. & Co) July ...... 10,962 SS  _ ew sae 
Staten Isl. R. T. July 146,060, 591,903 568,892 
StonyCl.ACMt.. July 13,439 26,567 26,269 
Summit Branch. July.. 96,140, 728,464 559,576 
Lykens Valley July 93,935 544,315 555,441 
Tot’) both Co’s July....... 190.075, 1,272,777, 1,115,035 
Tenn. Midland..'August.... 15,004 128,541 131,966 
as & Pacitic Istwk Sept 128,864 ~ 
Tex.8.Va &N.W. 4th wkAug 
Tol. A. A.& N.™M August... 
Tol. Col. & Cin. istwk Sept 
Tol.& Ohio Cent. 1stwk Sept 
Tol. P. & West... 4th wkAug 606,364 597,638 
Tol. 8t. L. & K.C.' latwk Sept 5,55 | 1,231,127, 1,062,528 
Ulster & Del... June ...... 36, ‘018 33,398 158,174) 151,783 
Union Pacitic— | 











968.205 970,051 


Or. 8.L. & U. N. June ...... 662,395 671,512! 3,702,180 3,523,560 
Or.Ry.& N.Co. June ...... 438,651) 438,734) 2,571,133 1,866,365 
Un.Pac.D.&G.' June ...... 462,600 = 3,543) 2,474,566, 2,638,647 
St.Jo.&G’dIsl. June ...... 62,880 123,991! 365,732 741,104 
All oth. linee.. June ...... 1,821,260 2,036,083 9,802,195 11,132,075 

Tot.U.P.Sys. June ...... 3, aw Kk 786 3.793, 862 18, 915, = 19,901,750 
Cent.Br.& L.L. June ...... 5 1/123 73,603 306, 584,122 


Tot. cont’led June 
Montana Un.. June. 
Leav.Top. & 8. June . 
Man.Al.& Bur. June . 


3, 498" 909 3,867,465 19,222; 290 20,485,872 
. 46,070 79,980 394,877 428°343 
2'476 2.247 14,451 14,824 
3,118 2,999) 19,820) 16,960 





Joint.own’d,'s June ... 25,832) 42,613 214,573 230,063 
Grand total. June ...... 3,524,741 3,910,077 19,437, 364 20,715,935 
Vermont Valley July....... 18,918, 19,497 101,481 105,543 
Wabasb......... latwk Sept. 314,000) 256,000 9,025,842 8,646,765 
Wab. Chest. &W. July. ...... 7,230| 5,070 36,230 32,452 
Wash. Feuthern July pane agit 25/785! 24,547) 172,688 164,670 


West.N.Y. & Pa. dthwkAug 110,900 103,600) 2,361,014 2,366,200 
Wheeling & L. E. Istwk Sept 25,796 23,867 858,188 782,835 





Wil. Col. & Aug. July ...... 56,758 Renesas Bete on 
Wisconsin Cent. lstwkSept) 112,223) 117,466 3,444,142 
Wrightav.« Ten. July....... 6,175, 6,210) 1| 47.413 
Zanes. & Ohio... August....) 15,923 15,269 94, ‘079 97,805 





* Figures cover only that part of mileage located in South Carolina 
a The figures from Jan. | to date include corrections for the first three 
months of each year. 6 Western and Atlantic included in July, 1891, 
but not in 1590. ec Ineludes earnings from ferries, etc., not given 
separately. | Mexican currenev. a Includes Rome Wat. & Ogd. in 
both years for August and the eight months. 

Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows: 

The 23 roads which have thus far reported for the 1st week 
of September, show 5°85 per cent gain in the aggregate. 























1st week: of September. 1891. 1890. Increase. | Decrease. 
$ % | 
Balt. & Ohio Southw..... 56,653) 51,108 
Buffalo Koch. & Pitts.... 55,816 48,491 
Oanadian Pacifie......... 393,000, 367,000 
Chesapeake & Ohio.. .... 182,260; 165,059 
Chicago Mil. & St. Paul.. 680,746, 591,366 
Denver & Rio Grande... L#2,000 182,700 
Grand Trunk of Canada. 400,275 415,505 
cows Central ............ | 40,539} 34,632 
{Louisville St. L. & Texas.| 8,695 8,725 
Milwaukee L. 8h. & West. 83,901 83,789 
Milwaukee & Norihern..' 36,159) 32,962 
New York Ont. & West. 61,921 56,335 
Borfolk & Western....... 188,426 193,729 
Borthern Pacific......... 516,975 528,627] 
Pittsburg & Western..... 44,442 44,580) 
St. Louis Southeust ...... 89,800 85,700) 
Texas & Pacilic ......... 126.933 128,864) 
Toledo Col. & Cinn....... 6,855 5,914) 
Toledo & Ohio Central... 28,647 29,936 
Toledo st. L. & Kuan.City. 45,558) 30,494 
ae 314,000 256,000 
Wheeling & Lake Erie.. 25,796 23,267 
Wisconsin Central....... 112,223 117,466 
Total (23 roada)....... 3,686,620 | 3,482,350 245,286 





‘Met increase (5°85 p.¢.) eRSe sae 203.770; —s « eee 


For the 4th week of August our final statement covers 77 
roads and shows 4°69 ) per cent gain in the aggregate. 

















4th week of August. 1s9l. 1890. Increase. | Decrease. 








+ $ & 
Prev’iyreport’d 24roads) 4,431,336 4,282,616. 242, 292) $3, 602 








Atch. Top. & 8.F. system 1,028,594 950,562 7 ener 
Roads j'tly owned 49. 40,488 GEG a20de05 938 
St. Louis & San Fran... 237,503 217,240) 20,243) auhdeieom 
Roads j'tly owned 4. 39,763 40,! 566; ......-. 803 
Balt. & Ohio Southw_.. 79.635 65,485) 14, 150) awianancnin 
Cape Fear & Yadkin Val. 10,274 OF lChE_er 807 
Chicago & Grand 'lrunk.. 71,678 uc, === | 1,L11 
Chicago St. P. & K. City. 164,078 150,356) pk renee 
Chicago & West Mich..... 51,583 49,185) ek. assecen ° 
Cin. Jac. # Mac.......... 23,638! 21,018) SOIR 400... 
Cin.N.O. &T.Pac.(5 roads) 253,293, 281.411; ...... 28,118 
Cleve. Akron & Col....... 28,688) 24,879} ee eee 
Cleve. Cin. Chic. & St.L.| 437,286] 402,327 34.959) oo... 
Peoria & Eastern....... 49,009 40,900 Sd eee 
Colorado Midland........ 63,617 5,274 nee 
Current River..... ...... 3,862 | Pers 7380 
Detroit Gr. Hav. & Mii.. 27,734 | eae 1,257 
Detroit Lansing & North. 37,297| 36,407 890 eaeeeene 
Evans. & Indianapolis.. 11,397 . edeeeode 812 
Evans. & Terre Haute.. 35,237 33.583 1,654 renews 





West Jersey.....\July. ...... 172'741| 170/582) §01,361, 786,190 
W.V.Cen. &Pitts.vuly. ...... 85,97 88,937 633,413 512,517 
Weat Vir.&Pitts. May. ...... 14,430 8,472 48,420 35,097 | 
Western of Ala. July. ...... 40; 194 36,322 303,409 286,503 


























4th week of August. 1891. 1890. Increase. | Decrease, 

Fla. Cent. & Peninsula... 22,553 22,806) ........ Va 
Grand Rapids & Indiana. 9.094] 77,4139 2220.2) \ B19 

Cincinnati R. & Ft. W 12,632 11,481 1,151 : 

OO aaa 189 5,593 596 
Jacksonville Southeast .. 39,147 20,973 18,174 
Kansas City Cl. & Spr 8,510 SRE! 8 hp aecens val 
Kan. City ¥t. 8. & Mem 115,075 / 2 aes 7,420 
Kansas C. Mom. & Birm.. 28,211 33,252) —........ E04] 
Keokuk & Western....... 13,090 11,04 2,046, .... 
Lake Erie & Western. ... 80,072 93,799) ........| 13,799 
Little Rock & Memphis. 16,364 12,206 4,158 ‘ 
Louisv. Evanav. & St. L 44,832 “42,835 2,047 
Louisville & Nashvilie.. 566,640 558,220 8,420 
Louis. N. Alb. & Chie..... 89.683; 83,744 5,939 ne 
Louisville N. O. & Texas. 76,096) 75,746 ees 
Mexican National........ 109,419) 90,409 19,010 oot 
Mo. Kansas & Texas..... 242,318) 232,300 nes 

Kansas City & Pacific... 12,046: 10,853 a Be 
Ohio River................ 19,200 18,666 ee 
Peoria Decatur &Evansy. 25,323] 25,076 oo. 
Rio Grande Western..... 91.600, 73,750 Vi 2 
8t. L. Alt. & T.H. Brehes 35,130, 39,58 ged Tr 
St. Louis Southwestern.. 123,07 128,229) _........ | 5,151 
San Antonio & Ar. Pass. 53,413) 46,268 ae 
San Francisco & No. Pac. 38,216) 31,539) 6,677, oo... 
Texas Sab. V. & N. W.... »262) kee | 32 
Toledo Peoria & Western 23,126) 24,864; ....... | 1,738 
| “enpeptietonnans 455,000 389,545 65,455...) 
Western N. Y. & Penn.. tate 103, 600, Fee.  ictntae 





Total (77 roads)........ 9, 


Net increase (4°69 p.c.) 


we eewnes 


pened Saaasen! 


609,516 176,994 
| 432,522)... 





The following will furnish a comparison of the weekly re- 
sults for a series of weeks past. 
WEEKLY GROSS EARNINGS. 


Period and number of roads 1891. 


included. 


2a week of Feb. (92 roads). 
3d week of Feb. (84 roads). 
4th week of Feb. (93 roads). 
lst week of Mch. (92 roads). 
2d week of Meh. (89 roads). 
3d week of Mch. (88 roads). 
4th week of Mch. (76 roads). 
lst week of Apr. (36 roads). 
2d week of Apr. (¥8 roads). 
3a week of Apr. (34 roads). 
4th week of Apr. (91 roads). 
ist week of May (37 roads). 
2d week of May (86 roads). 
3d week of May (87 roads). 
4th week of May (88 roads). 
lst week of June (=4 roads). 
2d week of June (84 roads). 
3d week of June (4 roads). 
4th week of June (81 roads). 
lst week of July ($0 roads). 


2d week of July (83 roads) 


3d week of July (83 roads). 
4th week of July (87 roads). 
1st week of Aug. (85 roads). 
2d week of Aug. (86 roads). 
3d week of Aug. (87 roads). 
4th week of Aug. (77 roads). 
lst week of Sept. (23 roads) . 


$ 
6,423,247 
6,235,559 
5 ,675 
6,265,121 
6,464,726 
6,618,105 
7,162,754 
6,456,053 
6,587,866 
6,327,445 
8,537,261 
6,292,044 
6 328,873 
6,358,160 
8,674,160 
6,360,229 
6,391,208 
6,320,008 
7,930,910 
6,379,906 
6,672,539 
6,780,071 
9,997,313 
7,120, *t50 


3,686,620 


1890. 


6,105,776 
5,972,198 
6,232,820 
6 077,880 
6,190,992 
6,358,600 
6. 801,583 
6.179.715 
6,283,460 
6,144,615 
8,088,298 
6,167,798 
6,209,902 
6,312,682 
8,926,206 
6,228,020 
6,293,425 
6.173.502 
7,265,584 
5,832,189 
6,122 "972 
6,240, ‘040 
9,242°895 
6,384,592 
7,041,641 
6,921,416 
S »221, 722 


3, 482, 350 


-— Increase, —~ 
Amount, 


bd 
317,471 
263,361 


BEERS 


corse 
eon one 2) 


361,171 
306.338 
304,406 
182,830 
ery 

124,246 
118,971 


45 478 
lossz 5 2046 


BASSAUSHS 


We 8.22.0 GD WW DDD HA DLS ROTA I OO en 
BOWS 12 SWS Or 1 Orbs BS BS BO Oe 


SSeeK KH AOwW— adore 


347,084 
432,522 
203, 770 


= 
@ 
on 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
eolumns, and the latest statement of this kind will be found 
in the CHRONICLE of August 22, The next will appear in 


the issue of September 


19, 


-—Gross Earnings.— ——Nel Earnings.--~ 
18 1990. 1891. 1890. 


Roads. 
Chesapeake & Ohio July. 


Jan. 1 to July 31... 4,7 
162,629 137,263 
960,076 885,672 
160,745 1,111,766 
7,421,734 7,385,980 
107,714 108,907 
672,447 670,741 
982,297 1,415,444 
477,712 10,291,910 
007,311 2,696,034 


Chic. & West Mich. July. 
Jan. 1 to July 31... 


Clev.Cin.Ch. & St. L.July. 1, 


-Jan. 1 to July 31... 


Det. Lans. & North July. 
Jan. 1 to July 31... 


Illinois Central......Aug. 1 


Jan. 1 to Aug. 31...11, 
July 1 to Aug. 31 .. 3, 


Kan. C. Mem. & Bir.July. 


Louis. St. L & Tex .July.. 
Jan. 1 to July 31... 


Philadelphia &Erie.July . 


Jan. 1 to July 31... 2, 


San Fran. & N. Pac. Aug. 
Jan. 1 to Aug. 31... 
July 1 to Aug. 31. 


Co ee JU aly = 


. 


$ $ 
769,751 613,664 


785,196 


80,104 
38,059 


251,183 215,258 
499,551 454,867 
788,938 2,891,023 


99.358 


549,151 493,838 
183,902 161,847 
,291,850 1,116,178 
96,359 1,7 


Jan. 1 to July 31... 7,338,842 7,1 


Wisconsin Central..June. 
Jan. 1 to June 30.. 


July 1 to June 30... 5,245,714 


426,527 442,717 
2,326,643 2,340,595 
4,826,037 


* s 
207,121 204,780 
4,251,610 1,187,225 819,622 


51,069 49,316 


294.594 318,116 
326,847 _ 358,015 
2,399,183 2,556,324 


30,006 40,419 


1781482 195,723 
081 — 390,372 

2 st9'327 2,437,011 
679,668 707,571 


83,085 def.1,099 11,040 


32,939 


83,866 


150,34 
772.61 
1868/4453 1,854, 970 


12,509 14,678 


113,890 91,685 
196,043 117,949 
1,023,011 909,249 


52,435  _ 38,634 


194213 134,30 


340,700 on, nn 


88.900 1,725,099 
144,606 
136149 


Interest Charges and Surplus. — The following roads, in 


bove, 


addition to their gross and net earnings given a "4 oficit 
report charges for interest, &c., with the surplus oF 
above or below those charges. 


—Inter’t, rentals, éc.~ —Bal. 0, 
1891. 1890. 


Roads, 
Chic. & West Mich.. July. 
Jan. 1 to July 31... 


Clev.Cin.Chic. &St.L. July 


Det. Lans. & North. July. 
Jan. 1 to July 31... 


Kan. C. Mom. & Bir.July. 


21,220 


165,305 131,177 
211,814 235,688 


26,399 


184,066 184,006 def.5, 


35,671 


Karns. 
ass 1390. 


189 
g $ 504 
29,848  _ 30; 
3177 129,288 186 a 
115,033 122, - : 
26,399 3,607 14 


34,716 def. 


4 
(524 ‘11,71 
36,770 det.23,678 








as 


9 So OIG OH Ot = Orbs BS BS BO Orde 


FP Hh 69 BD BGO WD LD CORD RAED ED DPD OT RS Te OO OTD 8 
ne 


KearadsSudsnmsuses 
SSsene8S3s38 te 1S Ssesstsa J 


le fol- 
A full 
onthly 
these 
found 
ear in 


\g8.-——~ 
1890. 
s 
204,780 
319,622 
49,316 
318,116 
358,015 
556,324 
40,419 
95,723 
390,372 
437,011 
707,57 
11,040 
14,678 
91,685 
117,949 
909,249 


ads, in 
e, 
deficit 


yarns. 
1890. 
0,594 
136.938 
92,57 
4,02 
iis 
23,676 
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ANNUAL REPORTS, 


Wabash Railroad. 
(For the year ending June 30, 1891.) 

The annual report for the year ending June 30, 1891, has 
been issued in good season. The remarks of Mr. O. D. Ashley, 
the President, will be found at length on another page. 

The statistics, compiled in the usual complete form for the 
CHRONICLE, are given below : ; 

OPBRATIONS AND FISCAL RESULTS. 





1888-89. 1889-90, 1890-91. 
Average mileage... .... eone 1,428 1,822 1,922 
Equipment— 
Locomotives. ................ 409 397 398 
Passenger equipment...... . 285 279 286 
Freight equipment........ «- 13,569 13,724 12,971 
Operations— 
Passengers carried, No...... 3,059,772 3,115,604 3,416,076 


Passengers carried 1 mile.. 152,404,045 149,183,000 149,904,203 
Rate per passenger per mile 2°150 cts. 2°130 ects. 2°17 ets. 
Freight (tons) carried...... e .267,780 6,832,358 6,256,064 
Freight (tons) car’d 1 mile. .1,094,717,509 wen oe 1,209,179,055 









































Rate per ton per mile......, 0°756 cts. 0°647 cts. 07°33 ets. 
Earnings— $ 
RED cncccdsdacenseseses 3,276,291 3,177,363 3,264,919 
OS ee 8,271,192 9,258,052 8,860,819 
Mail, express, &¢............ 1,042,999 917,459 902,520 
NE a iki tncbaidtnnercedu 12,590,482 13,352,872 13,028,288 
Expenses— 
Maintenance of way........ 2,007,948 1,729,231 1,703,289 
Motive power .............. 2,607,790 2,651,758 2,611,587 
Maintenance of cars........ 989,584 1,175,185 91,121 
Transportation............. * 3,883,508 3,865,698 4,100,030 
General..... noeeadseme cans 320,406 251,349 249,195 
TE sink cusaind atennnednd 9,814,236 9,673,221 9,565,223 
Net earnings........... joonn 2,776,246 3,679,651 3,463,065 
Per cent oper. ex. to earn.. 77-95 72°44 73°40 
INCOME ACCOUNT. 
— 1890-91, 
Net earnings...... ... Gnenint ie a ena ar ‘ 3,679,651 3,463,065 
Ree’v'd from rent of tracks, invest’nts, &e. 272,434 372,740 
De cintsdeudon isl sin le lad es ica th 3,952,085 3,835,805 
Deduci— 
Taxes...... dittarhs nthh« bi neh eeebeeeimie 396,491 417,700 
Track and brid e rentals .................. 400,272 435,443 
N. Y. & Pacitie Car Trustinterest (1 mouth) — 8=——=—«C nee 
Traffic Association expenses, &.......... 42,318 69,533 
Re ee a ee a eee “ 851,473 922,676 
Net revenue applicanle to interest....... P 3,100,612 2,913,129 
Int. on bonds aid rent of leased lines..... 2,652,820 2,666,838 
DINE, ccvnicsnscavenodetieagsisssamesoue 447,792 246,291 
Dividends on pref. deben. mort. bonds. ... 210,000 * 210,000 
Be Ro dnitiinsdcsctdien caakineconinn 237,792 36,291 
BALANCE SHEET JUNE 30. 
1890, 1891. 
Asseis— $ : $ 
Cost of road, equipment, &c....... eseeeee 129,970,000 129,928,500 
Supplies and materials on hand........... 593,610 600,271 
EERE ELE TE 1,501,264 1,188,923 
Stocks and bonds................. heccetnes ee ee 152,069 
Betterments ..... en aaaaemaeeesiinae » |. callaualean 78,685 
Purchasing Committee.................... 114,602 43,259 
Sundry railroads and individuals....... we 755,365 1,075,702 
Wabash reorganization..............- sates 500,000 500,000 
PON saccncvccicccntscudpieccawbies cummin 33,822 
PR Binciniininsinpeaiuummts eeceeeeee. 133,434,841 133,601,233 
Liabilities— * * 
Balance of income account June 30...... 237,791 274,082 
Common stock...... 2cuagntnalsoddaniaalepils «-. 28,000,000 28,000,000 
PEMD ccacncukicusintecienmnsinns 24,000,000 24,000,000 
aoa shat aeirielia ae diegan ehihealbais ind 78,000,000 72,000,000 
Interest due ani accrued.......... icine 867,055 870,571 
Sundry accounts payable................+ 1,786,364 1,912,948 
Income account prior to July 1, 1889..... 543,631 543,631 
Ris cscnminndadpedncwenesdaaniamaslons 133,434,841 133,601,232 


Iowa Central Railway. 
(For the year ending June 30, 1891.) 

The General Manager’s report remarks that from May 1 to 
June 30, 1891, no coal was hauled from Iowa mines, on ac- 
count of miners’ strike; this reduced the coal tonnage approxi- 
mately 59 710 tons and reduced earnings about $34,000. In 
the previous annual report he had said the road should be 
Operated for 70 percent of gross earnings, and for first ten 
months of present year they operated for 68°59 per cent, and 
had it not been for the miners’ strike it would not have ex- 
ceeded 70 per cent for the year. 

Passenger earnings have steadily increased since February, 
1890, when the new line was formed with the C. M. & St. P. 
Ry., and for this year show an increase of 49°1 per cent on 
through business. The coal business does not increase as 
rapidly as had been hoped. While an increase in both gross 
and net earnings was shown during the year, the earnings 
would have been larger had it not been for the failure of 
crops throughout the West in 1890 and the coal strike during 
May and June. 

Statistics of earnings, expenses, charges, &c., have been 
compiled for the CHRONICLE as follows : 

OPERATIONS AND FISCAL RESULTS 
1887-8. 1888-9 1889-90. 1890-91. 


Miles operated...,.. 515 515 504 493 
Operations— 

Pass. carried (No.).. 306,808 334,152 373 698 467,773 

Rat do l1mile 8,920,525 9,331,881 9,166,794 11,445,185 

- ep Paes. p- mile. 2°77 cts. 2°52 cts. 2°52 cts. 2°53 ets. 

Pet tons) carried. 893,604 886,688 1,042,195 1,131,239 

Rat (tons) o’r’d Lm. 112,329,421 102,644,792 126,491,926 137,277,205 
©p.ton permile. O94cta}] 1:06cts. 1°03 cts. 0°99 cts. 








1887-8. 1888-9. 1889-90. 1890-91, 


Earnings— xs $ $ 
Passengers. .... jonas 252,531 240,518 235,573 293,246 
Freight............. 1,061,389 1,095,021 1,302,740 1,354,636 
Mail, express, &c... 50,575 51,765 50,649 51,860 








Total.............. 1,364,495 1,387,304 1,588,962 1,699,742 
Op’ratngex.&taxes 1,076,597 1,229,289 1,219,554 1,288,855 
























Net carnings...... 287,898 154,015 369,408 410,887 
Per ct. ex.to earn’gs 73°90 88°61 76°75 75°82 
INCOMB ACCOUNT. 

1887-8. 1888-9. 1889-90. 1890-91, 

Reeeipts— $ $ 
Net earnings..... as 287,898 158,015 369,408 410,887 
ROMGAIS. «2... cccccice . 14,872 14,670 15,875 16,100 

TO nsccesisorecs 802,770 172,685 385,283 426,987 

Disbursements— 
Interest on bonds.. __........ 36,737 294,959 295,800 
Other interest...... ae ° 6,622 17,880 
Rentuls.............. 98,387 94,971 59,086 52,522 
PEER cans i i$$(stetesds saedees,  ~aeesdane 39,107 

Ey ee 98,501 131,708 360,667 305,309 
Surplus....... jenee 204,269 40,977 24,616 21,678 

CONDENSED BALANCB SHRET JUNE 30. 
1890. 1891. 

Assets— $ 8 
Cost of road and equipment................... -19,654,294 19,761,200 
UO IG. 6 6:0 0.0.6000055006056000sse0en0ee e 94,197 163,684 
ED Re renters 27,634 68,480 
Sundry accounts collectible.............-...... 115,691 97,530 
Leased rolling stock (notes for new equip.)... 104,963 129,123 
Miscellaneous..... jracteasner Sdniaseneusenensce> 5,798 3,496 

CE trian eon ecticantniicadiadenlaaimnasell 20,002,576 20,223,513 

Liabilities— 
Balance to credit of income account.......... 3,842 25,520 
SINE ONO so ncckccdnsessrddessnescsecessinssus 13,479,503 
Bonds and serip ..... ....... 5,916,956 
interest due and accrued 70,612 
Sundry accounts payable 225,940 
Bills payable. ................. ce ehh abhins At tds + 456,700 
Taxes acerued NOE AUS... ..ccecscccce.cessseee § 30,000 
Transportation certificates to be redeemed... 34,688 18,282 

PE ciciaarhbniehdanatendnatanenwaninill ---20,002,576 20,223,513 


Connecticut River Railroad. 
(For the year ending June 30, 1891.) 

The annual report says: ‘‘ To operating expenses have been 
charged the following items, which were originally charged 
to property account, viz.: Land purchased this year and pre- 
viously, $11,190 ; Plainfield Street Bridge, $13,476 ; three new 
locomotives, $24,186 ; Springtield engine house, $20,000 ; new 
iron bridges, $84,095; total, $152,948. The percentage of our 
current expenses to our traffic earnings was 66°78 per cent ; 
but by adding the above items to our operating expenses the 
percentage of the current and extraordinary expenses to our 
traffic earnings was 80°43 per cent.” 

Earnings, expenses and charges have been compiled for the 
CHRONICLE as follows : 

EARNINGS AND EXPENSES, 
eo — 1890-91 












Earnings from~— $ 
Passengers..... ° 446,375 457,227 479,525 
HPCIGRE ...200--0020 - 549,372 592,953 606,704 
Mail and express...............-.-- 31,145 39,192 34,416 

Total earnings............-.---. 1,026,392 1,089,372 1,120,645 
Oper. expenses (incl. construction) ........ 906,547 901,348 
Web CRN ivivccccsacscescasscss szccece , 182,825 219,297 


INCOME ACCOUNT. 
— 1889-90. 1890-91. 














Receipts— ‘ $ 
Net earnings.......... aie aes 182,825 219,297 
Other income.... seat eeeeeecceeecees 62,091 69,418 44,373 
a oe 252,243 263,670 

Disbursements— 

I civesns saccmbsidocdosnccncaee 25,655 25,873 
OO ee “oe 20,188 1,397 
Dividends, per cent 266,400 206,400 
\ —_— eee 
Total disbursements.......... ih.” lle al 252,243 233,670 
Balance surplus. ...........+--.0« «= 74,101 Ccennniin 30,000 


Whitebreast Fuel .Company. 
(For the year ending June 30, 1891.) 


The annual report of the [resident of this company, Mr. J. 
C Osgood, states that the net earnings of the company from 
tne operation of its mines and dividends on stocks in auxiliary 
companies have amounted to $165,721. The earnings have 
been applied to the payment of interest on bonds and sinking 
funds for the depreciation of real estate and equipment by 
reason of coal mined from the company’s lands; from the 
surplus earnings dividends of 1°4 per cent have been declared 
by the board of directors payable November 12, 1890, and 
March 16, 1891, amounting to 344 per cent, or $45,500, leaving 
a balance of undivided profits amounting to $61,633 84, sufti- 
cient to pay 34g per cent dividend and leave a surplus of $16,- 
133. The net earnings from the operation of the mines 
amounted to $130,817 57, a decrease of $20,309 from the earn- 
ings of the preceding year., Up to the ist of May of the cur- 
rent year the earnings showed an increase over last year, but 
owing toa strike inaugurated at that time allof the Iowa 
mines were idle during May and June, causing a loss in those 
months of about $25,000. The miners demanded eight hours 
as a day’s work, and failing to obtain it they resumed work 
on July 10. ; 

Statistics of earnings, expenses and charges have bee» «om- 
piled for the CHRONICLE as follows : ; 

* i easy 
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OPERATIONS AND FISCAL RESULTS. 
1988-89. 1889-90. 1890-91. 








Coal mined, tons............--.e0.. 704,223 705,237 856,405 
Earnings— bd $ 
From coal sales.............--.+---- 860,237 832,550 1,004,054 
From miscellaneous mine s’les,&ce. 21,179 19,332 25,681 
Dated GRRINED. .accccscacncccses 881,416 851,852 1,029,735 
Expenses— 
For mines and office .....0......---- 726,898 697,977 895,373 
Taxes aud miscellaneous........... 4,093 2,779 »545 
Total expenses...........0..0.. 730,991 700,756 898,918 
II. ctadkisccrnecesceninewns 150,425 151,126 130,817 


INCOME ACCOUNT. 
1888-89. 1889-90. 1890-91. 














Receipts— . 
Wet CarningS. ......cccccrcccccccccce 150,425 151,126 130,817 
Dividends from investments....... 14,525 32,158 34,903 
BP Detal .cccceccceseccce poccocescese 164,950 183,284 165,720 
Deduct— 
Interest on bonds...........++--+-+ *18,000 *22,37 32,409 
Other interest, premiums, &C...... .-..---. en aeeeee 9,321 
Sinking funds. ......cccccccccccscess 50,000 50,009 16,866 
rr (7%)91,000 (7%) 91,000 (319%) 45,500 
BOER ccccccccccccccceccosccescese 159,000 163,374 104,087 
Burplus.... 2... ..cee seen eee eeeeeeenene 5,950 19,910 61,633 


* Less credit items. 


GENERAL INVESTMENT NEWS. 


Alabama Midland.—The Metropolitan Trust Co., of New 
York, and Messrs. Martin & Co., of London, are receiving 
assents to the proposed endorsement by the Savannah Florida 
& Western Railroad Company of the guarantee of principal 
and interest on the Alabama Midland bonds and the reduction 
of interest to 5 rer cent after Nov. 1, 1892. Out of the $2,- 
800,000 bonds over $2,300,000 have signed the agreement. 
This action should remove the cloud that has hung over this 
bond and give it a better market on both sides of the ocean. 
It is proposed jto pay on the 18th inst. the coupon on which 
default was made last May. 





Allegheny Valley.—The Philadelphia Inquirer says: ‘ A 
plan for the financial reorganization of the Allegheny Valley 
Railroad will soon be forthcoming as a result of Judge Ache- 
son’s recent decision in the income bond suit. This decision, 
which will be accepted by all the parties in interest, confirms 
the prior liens and insists upon the Pennsylvania Railroad’s 
guarantee of the low grade division bonds. The reorganization 
will be based upon the income bonds, of which the Pennsyl- 
vania Railroad owns $5,510,000 out of the $9,728,500 issued. The 
mtnority bondholders will be given other securities, the nature 
and amount of which are still to be determined upon, thus 
making the Pennsylvania the sole owner of the property. 
The present capital stock of $2,166,590, a majority of which 
is owned by the Pennsylvania, will be entirely wiped out.” 


Called Bonds.—The following bonds have been called for 
payment: 

NORTHERN PaciFic.—Missouri Division 1st mortgage bonds 
of 1879, due May 1, 1919. The numbers of 28 bonds for $500 
each, drawn for payment on Nov, 1, 1891, will be found in 
our advertising columns. 


Duluth & Winnipeg.—This road is completed from Cloquet 
on the St. Paul & Duluth R.R., 27 miles from the city of Du- 
luth, northwesterly 85 miles. An extension from Cloquet to 
New Duluth, about 16 miles, also about 20 miles from present 
northwestern end of track to Lake Winnibighoshish, are now 
under construction. The North Star Construction Company 
of New Jersey is building the road. From January 1 to 
August 31—eight months—gross earnings on 70 miles under 
operation were $48,553, against $34,352 in 1890, 


Great Northern.—There has been added fifty-four miles 
to this system by the absorption of the Wadena & Park 
Rapids Railroad, recently constructed by parties in the interest 
of the Great Northern. The consol. bonds of the St. Paul Min- 
neapolis & Manitoba will be issued to pay the cost, $817,000. 
The road extends from Eagle Bend to Park Rapids, and opens 
up a timber section. 


Long Island.—The results for the quarter and year ending 
June 30 were as follows, as reported to the Railroad Commis- 
sioners : 

—Quar. end’ g June30.~ —Year ending June 30.~ 
1890, 1 














: 891, 1889-90. 1890-91. 

: $ $ 

Gross earnings....... 1,007,026 1,050,898 3,685,769 4,061,899 

Operating expenses... 616,046 662,569 2,293,732 2,529,240 
Net earnings...... 390,980 388,329 1,392,037 1,532,659 

Other income......... 8,580 8,703 58,865 60,598 





Be enidinsscsienne 399,560 397,032 1,450,902 1,593,257 
Int., rentals & taxes. 186,215 231,017 802,377 860,094 


BURGERS cccccceces 213,345 166,015 648,525 733,168 


Minneapolis & St. Louis.—The Bank of North America is 
paying the coupon due October, 1890, on the Pacific Exten- 
sion bonds, the May, 1891, coupon on the Minneapolis & 
Duluth and the July coupon on the Minneapolis to Merriam 
Junction. 

South Carolina Railroad.—An order has been entered 
authorizing the receiver to pay the coupon of Oct., 1890, on 
the first consolidated mortgage bonds, together with interest 
on the coupons to date of payment, 








New York New Haven & Hartford.—The results for the 
— and year ending June 80, as reported to the Railroad 
Omissioners, were as follows : 


—Quar. ending June 30.— —Year ending June 30.~ 

1890. 1891. 1889-90. 1890-91. 

Gross earnings...... $2,787,419 $2,835,838 $10,688,838 $11,323,616 

Operating expenses. 2,092,653 2,012,797 7,379,774 7,928,902 

Net earnings. ... $694,766 $823,041 $3,309,064 $3,394,714 
Other income....... 33,377 





28,730 ° 219,937 — 220/543 


Total.......-.--- $728,143 $351,771 $3,529,001 3,615,257 
Int., rentals & taxes 436,948 427,129 1,699,316 1,713,161 


Surplus ......... $241,195 $424,642 $1,829,655 $1,902,096 
Texas Trunk.—A press dispatch from Dallas, Texas, Sep- 
tember 10, said: ‘Oa the 4th inst. Judge Pardee, in the 
United States Circuit Court, in Chambers, at Cincinnati, 
appointed Charles Dillingham receiver of the Texas Trunk 
Railway Company. On Tuesday Major Dillingham took pos- 
session of the road and proceeded to pay off the active work- 
ingmen and adjust other floating debts. Arrangements were 
made to start trains on Friday. It is said that the appoint- 
ment was made before any suit was brought and conse- 
quently is illegal. 

‘Judge Burke of the State Court, in the suit of the North 
Texas National Bank against the Texas Trunk Railway Com- 
pany, asking that a receiver be appointed, granted the prayer 
of the petitioners and appointed James Mowry receiver. He 
immediately qualified and took possession of the property. A 
further complication may arise from the fact that next Mon- 
day,before Judge Rainy, at Waxahatchie, the State will present 
the suit against the Trunk Co. for the forfeiture of its charter.” 


Toledo St. Louis & Kansas City.—The annual meeting of 
the stockholders of this company was held in Toledo, and the 
following board of directors was elected: S. R. Callaway 
and Clarence Brown, of Toledo; Franklin J. Sawyer, of 
Buffalo; C. F. Tag, of Hoboken, N. J., and Robert Harris, 
F. L. Russ, J. 8. Stout, Randolph F. Purdy, William F. Fay, 
W. Howard Gilder, Robert G. Ingersoll, Sylvester H. Knee- 
land and James M. Quigley, of New York. 

A disposition of old claims against the company aggregating 
about $200,000 was recently made. These claims were made 
by the holders of the different classes of securities, and they 
arose at the time of the reorganization of the road a few years 
ago. ‘The officers of the company found it necessary to settle 
other matters before these, although securities to pay the claims 
had been deposited in the hands of a trustee. 

The Toledo St. Louis & Kansas City Road has of late been 
reporting large increases in its earnings. 


Union Pacifie.—The trust deed for adjustment of the float- 
ing debt has been executed by the officers of the U. P. Com- 
pany and by the syndicate. The holders of the floating debt 
are giving in their assents daily, and over three-fourths are 
understood to have signified their willingness to accept the 
terms. There is no guarantee by the syndicate that they wiil 
purchase or take up any floating debt that does not come into 
the arrangement, but in conferences with the representatives 
of leading creditors there was some understanding that if 
they would assent to the trust agreement, and afterward did 
not wish to hold the new 6 per cent collateral notes received 
by them at 92, there would probably be found a way to take 
them off their hands. 

The N. Y. Times remarks that after the agreement was exe- 
cuted ‘‘Mr. George Gould signed his father’s name for $1,500,- 
000 of them, Mr. Ames took $500,000, the Union Trust Com- 
pany for itself and others took. $400,000, and many other sub 
scriptions for smaller amounts were made. President Hyde 
of the Equitable, representing his own company, the Mercan- 
tile Trust, and other smaller concerns, has claims against the 
Union Pacitic of upward of $2,500,000. It is expected that he 
will ultimately agree to accept the notes.” 

Wabash.—The annual meeting was held in St. Louis 
September 8. The report for the fiscal year ending June 30, 
1891, was presented and approved, and will be found at length 
in other columns, together with statistics and comments 
thereon. The present Board of Directors was re-elected 
by unanimous vote as follows: O. D. Ashley, Edgar 
T. Welles, Cyrus J. Lawrence, Sidney Dillon, George 
J. Gould, John T. Terry, Thomas H. Hubbard, Russell 
Sage, of New York; Charles M. Hayes and James F. Howe, 
St. Louis; Henry K. McHarg, Stamford, Conn.; 8. C. Reyn- 
olds, Toledo, Ohio; James F. Joy, Detroit, Mich. The Board 
will meet in New York on the 16th inst. 

Western Union Telegraph.—The estimated net earningsfor 
the quarter ending June 30, 1891, were $1,500,000; the actual 
were $1,549,149, or $49,149 more than the estimate. The 
estimated net earnings for the quarter ending Sept. 30, 1891, 
compared with the actual results in the same quarter of 1890, 
are as below given. 








—— -Quarter ending Sept. 30..--———~ 
Actual, 1890. Estimated, 1891. 








I TR TE: $2,000,731 $2,000,000 
Deduct— 
Interest on bonds........... $222,483 $222,388 
Sinking fund................ 20,000 20,000 
——— 242,483 — 242,388 
a $1,758,248 $1,757,612 
Less dividend............... (144 p.¢.) 1,077,399 (14 p.e.) 1,077,405 
tie neetoal sputhn she Re 
Surplus for quarter..........--....-0- $680,849 $680,207 
Add nominal surplus July 1....... z-+ 10,052,983 11,417,741 





eg casi 
Nominal surplus Sept. 30 ........810,733,832 $12,097,948 
sa” For other Railroad and Investment News see Page 370- 
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THE WABASH RAILROAD COMPANY. 


SECOND ANNUAL REPORT—FOR THE FISCAL YEAR ENDING 
JUNE 30, 1891, 








The traffic operations of The Wabash Railroad Company 
for the year ending June 30, 1891, show the following results : 





Gross Earnings......--cccccccccesccccescccscsccceccccccce $13,028,287 76 
Operating Expenses........-.-- occvccccncvccesosonecesose 9,565,223 29 

ed TNE i. cctsacsnnnnsannin Se ee $3,463,064 47 
Miscellaneous Receipts ..... pccennsedaneninn’t pekeevanivel 182,566 74 


$3,645,631 21 





Deduct balance of Rental Account, In- - 
terest, Dividends, etc................... $245,269 86 
Traffic Association and Miscellaneous Ex- 

















69,532 50 
417,700 00 732,502 36 
Net Amount applicable to Interest....... 2,913,128 85 
Interest on First and Second Mortgage Bs 
Bonds, and rentals of leased lines...... 2,666,838 15 
Divideuit on Debenture A Bonds......... 210,000 00 = 2,876,833 15 
Net Surplus........000 éirtecamandanssunsokansbeidesisas $36,290 70 
As compared with the fiscal year ending June 30, 1890: 

The Gross earnings show a decrease of................ $321,584 64 
“ Operating expenses show a decrease Of......-..-..06 107,997 89 
* Rental balance shows a decrease Of.............--.06 50,312 74 
“« ‘Taxes show an increase of................. essccccccccs 21,209 46 
“ Jnterest on mortgages and leased lines anincrease of 14.017 33 
“ Net earnings applicable to interest a decrease of..... 187,483 47 
“ Net surplus shows a decrease Of .........ccc.ccescccces 201,500 80 


The tonnage statistics give 6,236,064 tons hauled during the 
year, a3 against 6,832,358 in the year ending June 30, 1890, a 
decrease of 596,294 tons. Tons hauled one mile, 1,209,179,055, 
against 1,430,197,332, a decrease of 221,018,277 tons, 

The rate per ton per mile, 0°733, against 0°647 in 1890, shows 
anincrease of 0°086 per ton per mile, and the profit per ton per 
mile, in consequence of the diminished volume of business, 
was but 0°170, against 0°168 in 1890. 

The passenger traffic shows 3,416,076 passengers carried, 
against 3,115,604 in 1890, an increase of 300,472 in the total 
number carried. The earnings in ‘this department of traffic, 
including mails and express, are $4,019,772°85, against $3,949,- 
332°62 in 1890, while the operating expenses have been reduced 
from $2,819,228°99 in 1890, to $2,761,893°26 in 1891, making a 
net gain for the present fiscal year of $136,752°96 

The financial condition of the Company, as evidenced by 
the Balance Sheet, is exceptionally favorable. There are no 
floating liabilities except such as are incurred from month to 
month in the ordinary operation of the Road, and no floating 
obligations whatever which could not be immediately dis- 
charged from the cash and cash assets in the treasury, leav- 
ing the balance to the credit of Income Account intact and 
available, 

For about eight months of the fiscal year, embracing in 
that period the heavy traffic months of the autumn, the 
reduced rates established in March, 1890, were in effect, but 
in February, 1891, a partial restoration was secured through 
the beneficial influence of the Western Traftic Association, 
and the net earnings of the Company were correspondingly 
improved during the last four months of the year. This 
change enabled the Company to earn full interest on the Pre- 
ferred Bonds of the Debenture Mortgage, leaving a small bal- 
ance to the credit of Income Account. 

The cause of the diminished volume of traffic during the 
year as compared with that of 1889 and ‘1890, is to be found 
mainly in the partial crop failure in this country, strikingly 
illustrated in the crop statistics of the years 1889 and 1890. 

The comparison is as follows: 














Productin 1389. Product in 1890. Decrease. 

Bushels. Bushels. Bushels. 
re 490,000,000 400,000,000 90,000,000 
Corn.... .-2,112,000,000 1,568,000,000 544,000,000 
Oats... eeeeeee 791,000,000 540,000,000 211,000,000) 
3,353,000,000 2,508,000,000 845,000,000 


A decrease of 845,000,000 bushels. There was also a de- 
crease in the potato crop of 60,000,000 bushels. 

The Wabash traverses the richest corn belt in the United 
States, and consequently derives a large share of its grain 
business from it. In 1889 the crop was the largest ever raised 
in the country. Its movement begins late in the year and ex- 
tends through the winter and ensuing spring. The earnings 
of the year 188y-90 were very heavy from these abundant 
crops, while those of 1890-91 have been largely diminished by 
their comparative failure. 

The earnings of the Wabash were doubtless to some ex- 
tent affected also by the more active competition of a new 
line opened in 1889 between Toledo and St. Louis, to say 
nothing of the more earnest struggle between the older lines 
for a share of the more limited traffic of a short-crop year. 
Under these adverse conditions the result of the year’s opera- 
tions was more satisfactory than had been anticipated. 

To those who are familiar with the obstacles to railway 
prosperity which have for several years past presented them- 
selves, in the useless multiplication of lines and in the per- 
sistent and oppressive interference of State legislation, the 
ability of the reorganized Company to earnits fixed charges 


and a full dividend on its Preferred Debenture Bonds, in a 
year of crop failure and abnormally low rates, will be recog- 
nized as an encouraging feature. 

It is gratifying to be able to state, in this connection, that, 
while a hostile attitude is still maintained towards railway 
companies in several of the so-called Granger States, the actual 
legislation has been less aggressive, and there are evidences of 
a change in popular sentiment, which lead to the conclusion 
that such a prejudicial and inequitable exercise of power will 
not meet with public approval. 

Four concise propositions claim the attention of all men of 
intelligénce. 

First. That railways must be permitted to earn a fair rate 
of interest on the capital invested or construction of new 
lines must cease. This result, while beneficial to railway 
property in the older and densely-populated States, would be 
fatal to the new States and Territories, and prejudicial to the 
interests of the South, where railway development is com- 
paratively in the early stages of progress. 

Second. In States where railways are crippled by low rates, 
whether as the result of competition or of hostile legislation, 
the prosperity of such States must be checked in the ratio of 
adverse conditions imposed upon the agencies of transporta- 
tion. 

Third. If the railways are forced to economize by unprof- 
itable rates, the burden of the economy must be borne by the 
employees, either in the reduction of wages, or in the reduc- 
tion of the number employed. 

Fourth, Inadequate profits, resulting in forced economies 
on the part of railway companies, will certainly prevent the 
adoption of improvements which should be constantly added 
for the safety and comfort of passengers, and for the expedi- 
tious movement of freight. 

As.the truth of these propositions is demonstrated in the 
practical operation of railway lines, under restrictive legisla- 
tion and unregulated competition, the quick intelligence of 
the people will be awakened to the dangers of a policy which, 
while impoverishing railway companies, interferes with the 
progress and prosperity of entire communities, by banishing 
capital from the field of enterprise and by seriously compro- 
mising the interests of many thousands of workingmen directly 
dependent upon railway operations. 

The logical consequence of measures which interrupt prog- 
ress and bear injuriously upon railway employees is an intel- 
ligent inquiry on the part of the people, which will prove, 
beyond question that the reasonable prosperity of the agen- 
cies of distribution and communication is a necessity, involv- 
ing, as it does, the prosperity of the community served. 

Production and consumption, demand and supply, trade 
relations of every kind, are influenced, and to a large extent 
governed, by the transportation question. It is, therefore, of 
the first importance to regulate it fairly, not only for the pro- 
tection of the shipper but for that of the carrier. Injustice 
to the one for the benefit of the other can only work injurious 
consequences to all concerned. The equitable principles 
which are supposed to be fundamental in popular govern- 
ment guarantee equality to employers and employed, gnd 
these principles cannot be violated as to railway property 
without seriously disturbing public confidence in the justice 
of our laws and in the stability of our institutions, 

Governed by such considerations the railway problem is in 
process of solution by the nfore active participation of the 
people in legislative questions. Railway employees are 
rapidly organizing to check, by votes and influence, move- 
ments which affect their interests adversely, and there isa 
general sentiment among intelligent men, growing stronger 
day by day, that legislative interference has exceeded its 
proper limits to the detriment of the community. 

The expectation of abundant crops seems to be fully war- 
ranted. Wheat has been substantially harvested and corn is 
nearly, if not quite, out of danger. The yield in these two 
important staples alone promises to equal, and perhaps will 
exceed, that of 1889, while prices, in consequence of deficient 
harvests in Europe, will be much more satisfactory to pro- 
ducers. 

The conditions are therefore much more favorable to rail- 
way traffic than during the fiscal year covered by this report, 
but it should be remembered that rates, although slightly 
better than in 1890, are still unreasonably low, and that con- 
sequently the net profits will not keep pace with the increase 
in gross earnings. It is not unreasonable, however, to antic- 
ipate comparative steadiness in the maintenance of established 
rates, the growth in the volume of traffic contributing to the 
tonnage of competing lines to an extent sufficient to remove 
the temptations to cut the existing tariff. A full employment 
of the rolling stock of the various lines traversing the grain 
districts which is promised by the unusually large product 
will be an element of pacification of potent influence. The 
same reasons which are likely to make competition less ag- 
gressive should operate favorably upon the producing interest, 
and pave the way toward more conciliatory and 
harmonious relations betwéen farmers and the trans- 
portation agencies. It is certainly for the perma- 
nent interest of the railways to contribute liberally 
in aiding producers to market their crops at fair profits, 
and it is equally for the interest of the producers that rail- 
ways should share in the general prosperity. In the long run 
the identity of these two interests will be recognized, and the 
well-established principle embraced in the popular aphorism 
of “live and let live” will govern their mutual relations. It 





is entirely practicable to settle all differences between ship- 
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"“Betesence to the General Manager’s report will show the pain 


expenditures for maintenance and repairs in detail, and it is 
aly necessary to say, in connection with the foregoing, that 
these expenditures have not in any respect exceeded the or- 
dinary requirements of proper maintenance. Provisions for 
the perfection of the road, both by more thorough ballasting 
and changes of gradients, should be made, from time to time, 
as money can be appropriated, but surplus income may suffice 
to make these improvements without adding to the debt of 
the Company. 

The zeal and fidelity of the officers and employees of the 
Company during the past year deserve recognition in this re- 

rt. The service of the Company has been maintained at a 
bigh standard of excellence, and the operating forces of the 
Company, well organized and well directed, have worked 
harmoniously together to establish for the Wabash Line supe- 
rior rank as a carrier, by careful and efficient methods. 

For the Directors, 
O. D. ASHLEY, President. 

New York, September 8th, 1891. 

= 








New Bondsand Stocks Authorized or Offered.—The follow- 
ing is a list of new issues of securities now offered for sale, or 
soon to be offered: 


ATLANTIC City, N. J.—$50,000 improvement bonds are offered. 

BROOK FIELD, Mo.—$25,000 water bonds are authorized. 

CUMBERLAND HILt, R. I.—$100,000 4 per cent bonds are authorized. 

CoL¥Fax, WASH.-—$30,000 school bonds are tu be issued. 

Detroit, Mich.—#500,000 sewer bonds are authorized. 

GoLpegn, CoL.—$15,000 school bonds will be issued. 

HAMBLEN County, TENN.—$25,000 railroad aid bonds will be issugd. 

HIGHLAND, ALA.—$#30,000 sewer bonds are offered. 

IxDIANAP( LIS, IND.—$25,000 bonds are authorized. 

MONTEBSANO, Wa8H.—$18,000 water bonds are to be issued. 

MERIDIAN, Mis8.—#75,000 street and sewer bonds are authorized. 

MONTGOMERY COUNTY, CAL.—$20,000 10-year 7 per cent school bonds 
are to be issued. 

MegaGHER Co., Mon.—#50,000 7 per cent 10-year bonds are offered by 
H. B. Palwer, Helena. 

OxtympPta, Wa8sH.—#1 15,000 15-20 or straight 20-year 6 per cent bonds. 
Bids will be received till Oct. 1 by A. L. Callow, City lerk. 

PaLouse City, Wasa.—$25,000 water bonds are to be issued. 

BOoUTH CHESTER, PENN.—$20,000 school bonds are authorized. 

®T. PavUL, Minn.—#50,000 44 per cent 30-year hospital bonds are 
authorized. 

TOLEDO, Onl0.—#33,800 5 per cent bonds are offered by Committee 
on Ways and Means. 

WHEELING, W. VA.—#69,500 4% per cent bonds, due January 1, 1924, 
redeemable July 1,1900. Bids will be received at the Bank of the 
Ohio Valley, Wheelizg, till Oct. 1. 

WALLA WALLA, WASH.—+50,000 improvement bonds are authorized. 

WRIGHTSVILLE, Ga.—+5,000 water bonds will be issued. 

bees 1 Iowa.—840,000 electric light and water bonds are to 
be issued. 


New York City Tax Rate.—-The Board of Aldermen have 
fixed the tax rate for 1891; the general tax rate was fixed at 
$1°90 on each $10¢ of assessed valuation, and the rate for cor- 
porations exempt by law froin local taxation for State pur- 

es was fixed at $1°686. This is the lowest rate that has 

en fixed in this city for several years. The amount to be 
raised by this rate is $33,764,394. Property of the assessed 
valuation of $1,707,868,828 will be subject to the rate of 
$1°90, and ea | of the assessed valuation of $77,988,510 
will be subject to the lower, or $1°686 rate. Ofthe amount to 
be raised, $3,650,630°47 is for State taxes. For city stocks and 
bonds falling due the amount is $1,.307,598°92, and for the 
interest on city debt, $5,151,293°41. The amount for city and 
en purposes is $23,654,871. Last year the tax rate was 
1°97. 


New York Stock Exchange—New Securities Listed.— The 
Governors of the New York Stock Exchange have ordered 
the following securities to be placed upon tvhe list : 


ILLINOIS CENTRAL RAILROAD.—%#600,000 additional capital stock, 
making the total amount listed $42,095,400, 
LOUISVILLE & NASHVILLE RAILROAD.—#134,000 additional first mort- 
5 per cent collateral trust gold bonds, making the total amount 
ated $4,201,000. 
Morris & E=8ex RAILROAD.—$3,243,000 additional first consolidated 
mortgage bonds, making the total amount listed $12,151,000. 
Norro_k & WESTERN RAILROAD, —#1,0/0,000 additional preferred 
—_— stock, making the total amount listed $40,000,000. 
OUTH & NORTH ALABAMA RAILROAD.—}$4%4,000 additional consoli- 
dated mortgage guaranteed gold5 per cent bonds, making the total 
amount listed $3,455,000, 


U. S. 41g Per Cents.—Mr. E. S. Lacey, the Comptroller of 
the Currency, has sent the following notice to the cashiers of 
those national banks—about forty-five in number—which 
have 415 per cent bonds on deposit with the United States 
Treasurer as a basis for circulation, on which bonds the in- 
terest has ceased : 


Sir: You are respectfully advised that the (blank) 4% per cent 
bonds, loan of July 14, 1870, and January 20, 1871, now held in trust 
by the Treasurer of the United States as securitv for the outstanding 
circulation of your bank, has been called for redemption, «8 shown by 
the Secretary’s circulars of June 2 and September 2, 1391, copies of 
which I enclose herewith. You will observe that the interest has 
ceased on these bonds, thereby rendering them, under the law, no 
longer available as security for the circulation of national banks, as 
only interest-bearing bonds can be so held. Therefore it becomes 
necessary that you substitute at least the minimum amount of other 
bonds without delay. Enclosed hand you blank resolutious which 
will enable your Board of Directors to make such disposition of these 
bonds as the, may deem proper, and to avoid confusion and as little 
oene as possible in the prompt execution of the work your attention 
is calied to the following explanation of these blanks. (Here follows 
explanations of blanks. I[f youdesire your bonds continued at the 
rate of 2 per cent und still held by the Treasurer of the United States 
as security please apply to the Secretary of the Treasury for papers 
and instructions. 


COMMERCIAL EPITOME, 


Fripay NIiGaT, Sept. 11, 1891, 

The business of the past week was interrupted on Monday 
by a holiday (‘‘Labor Day”), but this was not of much 
significance, because mercantile affairs nowhere assume a 
very urgent aspect. There has been a further and important 
decline in wheat, owing to the excessive movement of the 
new crop and a reduction of the export business. Cotton lost 
a portion of the recent advance under sales to realize, following 
the Government report on crop prospects, which was better 
than generally expected, but partially recovered on Liverpool 
advices. The weather, though rather cool, has been fairly 
geasonable; excessive rains have ceased, and reports of dam- 
age by recent frosts in the Northwest have been greatly 
modified. 

Lard on the spot has advanced, but closes rather quiet at 
6-90@7°10c. for prime City and 7°35@7-40c. for prime Western, 
with refined for the Continent quoted at 7°35.@7°75c. The 
speculation in lard has been less active, closing without de- 
cided change. At the close the decline in corn weakens the 
speculative feeling. 

DAILY CLOSING PRICES OF LARD FUTURES. 





Sat. Mon, Tues. Wed. Thur. Fri. 
October delivery....... co. 7°40 ie-) 7°24 7°25 735 736 
November delivery..... c. 7°50 a 7°35 7:36 7°44 745 
December d-livery......c. 7°59 & 7°43 741 TAO 7°50 
january delivery. ....c. 7°74 : 754 754 760 7:60 


Pork made some advance early in the week, but closes dull 
at $112 $11°50 for old mess, $12@$12°75 for new mess, $11°25@ 
$11°50 for extra prime and $14@$15-'50 for clear. Beef has re- 
mained quiet at the decline; extra mess, $7°75@$8'95'; packet, 
$9°50.@$10°50 ; family, $10@$12 per bbl. ; extra India mess, 
$17°50@$20 per tierce. Beef hams have been more active at 
the recent decline to $14 per bbl. 

Cut meats arc dearer, and to-day the sales embraced 25,000 
bs. pickled bellies, 10 to 12 lbs, average, at 9c.—a price nearly 
double that current last spring. Quotations are: Pickled bel- 
lies 85g@9c.; pickled shoulders, 634 «63gc., and hams, 1034@ 
114gc. Tallow is quiet at 43{c. Stearine is quiet at 814 @8Ke. 
in hhds. and tes. Oleomargarine is firmer and held at 7c, 
Butter is firmer at 1925c. for creamery. Cheese is stead 
and in better demand at 814 @91¢c. for State factory, f 
cream. 

Coffee on the spot has been moderately active and steady; 
Rio No. 7 quoted at 16c. To-day 1,000 bags Rio No. 7 sold at 
134gc.,c. and f. The speculation in Rio options continues 
unsettled. Early in the week there was an advance, due to 
the steadiness of the spot market, but weak foreign advices 
and selling for European account finally broke the market, 
and there were sharp declines yesterday and to-day. The 
close was barely steady, with sellers as follows: 


September...... 15°00c. | November _..... 12°90c. | February.. .. 12°40, 
October......... 13°75e, | December..... .12°550. | March ........ 12°35¢6, 
: January......... 12°45e. 


—unchanged for September, but a decline of 25@45 points for 
other months. 

Raw sugars have been firm but quiet, closing at 3 1-16c. for 
fair refining muscovado and 3 7-16 w31éc. for centrifugals, 96 
deg. test. The speculation in futures continues dull, closing 
at 3°36@38°40c. for October and 38°26@3-30c. for December. 
Refined sugars are in demand and firmer; crushed quoted at 
5@5%c. and granulated at 4 5-16@4 7-16c. The tea sale went 
off at easier prices, although the offering was a much smaller 
one. 

Kentucky tobacco has been quiet and the market is without 
new feature. Sales for the week 150 hhds., part for home 
consumption. Seed leaf has been less active, but some ex- 
treme prices have been paid. Sales for the week are 2,451 
cases, as follows : 1,029 cases 1890 crop, New England Havana, 
16:4 60c.; 250 cases 1890 crop, New England seed, 18@35c.; 678 
cases 1890 crop, Pennsylvania Havana, 111¢ 7 45c.; 250 cases 
1890 crop, Dutch, 121¢ a 15c., and 250 cases sundries, 7.@85c. ; 
4 bales Havana, 70c.@$1 15, and 150 bales Sumatra, 
$2@ $3. 

Refined petroleum has further declined and is quoted at 
6°35c. in bbls., 8°20c. in casesand 8°85c. in bulk. Naphtha5-75c.; 
crude in bbls. 5-50c. and in bulk 3c. Crude petroleum cer- 
tificates sold to-day at 54% ©563¢c., closing at 555gc. Spirits 
turpentine is again firmer at 83 381¢c., owing to reduced 
supplies. Rosins are more active and steady at $1 35 @1 40 
for strained. Business in wool continues on a moderate 
scale. Hops are dull. A large crop has been raised on the 
Pacific Coast. . 

On the Metal Exchange Straits tin has further declined, but 
closes fairly steady, with sales to-day of 55 tons at 20c, for 
September and 20-05c. for October. Ingot copper is entirely 
nominal. Lead closes quiet at 4-47i¢c. Pig iron warrants 
are quoted at $1475 for September and $14 8714 for Decem- 
ber. The interior iron markets are fairly active, but there 1 





no improvement in prices. 

























































a a 


am ten Om aes OS 


a ee ee ee ee ee ee 


oe 


pee fe mn be be bs 2 AS ee ob oo oe A 














SEPTEMBER 12, 1891.] 


THE CHRONICLE. 





371 











COTTON. 
FRIDAY, P. M., September 11, 1891, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 98,190 bales, 
against 54,435 bales last week and 31,429 bales the previous 
week, making the total receipts since the 1st of Sept., 1891, 
131,181 bales, against 203,228 bales for the same period of 
1890, showing a decrease since Sept. 1, 1891, of 72,047 bales. 








Receiptsai— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total, 
Galveston...... | 6,783) 9,398) 5,591 5,873) 6,970, 3,940, 38,555 
El Paso, &¢...) ..-.+ | amen = Demat | sae 63, «63 
New Orleans... 1,744) 5,092 5,476 1,934 2,992 2,030) 19,168 
Mobile........-- | 1,081} 789) 1,103 1,874) 647) 288) 5,782 
Florida......... ee Prer as (Sere Eee SY Asaaett | better 
@avannah...... | 2,579 4,982) 3,112 4,239] 4,473) 4,428) 23,813 
Brunsw'k, &¢.| ......| ....00 Beads eee wens | 864| 864 
Charleston ..... 178) 879 565! 1,045) 988) 650) 4,305 
Port Royal,&ec| ......| ...... ee: es. Pom! Biren! Meee 
Wilmington... 28! 158! 166) 123) 118, 244) 9837 
Wash’gton,&c| .,....| ...... Dr lies nt | 6 6 
Norfolk....... v 33} 177, 803) 677, 434) 359) 2,483 
West Point... 367| 217] 85} 424) 487) 245) 1,825 
N’wp'tN’s,&e.| ...... | sig {es Bee Beets |} 447] 147 
New York......| ...... | nseee | sossen | “Sezegul samens Be ore 
Boston......... “ee Seed 10 3} 38 106 
Baltimore ......) ...... | secess peo | scccce| cosces | 84 84 
Philadelph’a,&c| 127) ...... pa eee 5 152 














Totals this week! 12,975| 21,692! 16,901) 16,119] 17,112| 13,391] 98,190 


For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1891, and 
the stock to-night, compared with last year. 
































Suiietet | 1891. | 1890. _ Stock. 
a . > 
Sept. 11. This \Since Sep.| This |Since Sep. 
| Week. | 1,1891. | Week. | 1, 1890. — | 

Galveston.../ 38,555 51,366, 33,587, 54,728| 41,878, 30,340 

ElPaso,&e.| 63 | 111,86 ee BaperGee 
NewOrleans.| 19,168) 26,371) 19,012, 27,848] 52,847| 19,734 
“Mobile .. .. --| 5,782) 8,063, 6,899 10,010 6,923 3,863 
asses satatedl . cited jeer S: sik swabe 
Savannah...) 23,813) 31,350) 32,661) 51,826) 27,547) 31,823 

Bruns.,&c.| 864) 1,606) ...... | 2,849 | ee 
Oharleston ..| 4,305 <ane 10,347, 31,200) 5,944) 12,488 
eee ae: aoe ie sere eer " 
Wilmington . 837 913! 3,694! 12,643, 2,997 13,872 

Wash’tn,&e 6 11) 5} ao aa 
Norfolk...... 2,483! 3,020, 10,719) 15,198] 5,854) 7,841 

West Point.) 1,325 2,509) 1,932) 5,987 108 sida 

NwptN.,@e) 147 325,264) . ee a 
New York...) ...... 63; 127 127} 133,231) 21,084 
Boston... .... 106 eee 3} 5,100! —- 2,300 
Baltimore. .. 84 107| 35, 35, 5,026! 987 
Phil'del’a,&e} 152 es A ae 2,724) = 1,665 

Totals. ....) 93,190} 131,181/124,368 203,228! 290,166 145,997 











In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Receipis at— | 1891. 1890. 1889. { 1888. 1887. 1886. 











Galv’ston,&c 38,618} 33,673] 30,818! 17,912] 24,051) 29,231 
New Orleans 19,163) 19,012 14,731} 5,920} 20,006, 12,907 
Mobile....... | 5,782] 6,899) 5,036) 2,596) 4,802} 1,125 
Savannah...) 23,813) 32,661] 25,863) 12,653} 33,9314) 19,370 
Charl’st’n,&e) 4,305} 10,347] 9,581) 3,011) 20,237] 7,203 
Wilm’gt’n,&c 843} 8,699) 1,314! 873} 8,601 538 
Norfolk...... | 2,483) 10,719 645) 1,813) 7,219 904 
W'tPoint,&e| 1,972) 2,196) 4,943) 230) 5,026 140 
Al others....| 1,206 162 13) 683) 2,115 497 


—_ 





Tot.thisweek) 93,190) 124,363} 92,994) 45,691/ 126,041) 71,915 


SinceSept.1.| 131,181| 203,228) 144,618) 84,855) 226,997) 126,259 


The exports for the week ending this evening reach a total 
of 36,670 bales, of which 32,354 were to Great Britain, 1,250 
to France and 3,066 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1891. 


Week Bndine Sept. 11, From Sept. 1, 1891, to Sept. 11, 1891 
‘wported to— | Exported to— 





























Exports 
from— Great | | Conti-| Total | Great | | Conti- | 
Brit’n,| France) nent. | Week. | Britain.|France| nent, | Total 
Galveston... 9,993! ...... veeeee| 9,083) 9,083) ......| ..00---.] 9,983 
New Orleans.. 11,976 ...... 1,883, 13,859' 14,967) ...... | 1,883! 16,850 
Mob.&Penc’la) 2.0...) ......| seco SPE As eae ge 
A ROR Ra eRe arn cee: WeE Bante ear rrets 
~~vor-s-tyuea oaeae Moen lboseeal Aone! Meeentees oo Lseseees oo 
Charleston .... kiddie. eenneil eens hii erat: asia [Pewee pee 
Wilmington... sae) Sewers Gane Tages laos: Jara eras 
a eras] sceee| coasoo} ro are Me | sseeeeee ee . 
a Meese Hoven owe Lx ree ees | 4,000 
eins, | teseee| senses! sevens | csseee Fp | cetetese] teeeeees 
gay gee] oe oe) senate! seeee| seeecees| eens as] eeensees] seeeeees 
ro S71 1,250 779, 10,400, 14,893, 1,850 1,094) 17,27 
enna ae eee | 68s} 584) ...... | seamed | 58s 
Ore. .... WE Sicsie 404! 904 bat 
a lag | | 500)... | 404) 904 
Fe Reet) |_essete|_ sseseee: | seeeee| soseeeee] seseeees 
Total........ 32,354, 1,250 3,066 86,670, 41,367) 1,250 8,921, 47,038 





Total, 1890....! 68,311' ...... | 400' 68,711! 86,095! ...... } 400' 86,495 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert. 24 Beaver Street. 



































On Shipboard, not cleared—for 
Leavi: 
Sept. 11 at— | Great | prance,| Other | Coast- | por, Stock. 
Britain. *| Foreign| wise. sete 

New Orleans... 3,707 | 4,173) 1,030 848 | 9,763 42,584 
Galveston... .. 9,124/| None.| None.| 8,690| 17,814 24,064 
Savannah.....| None.| None.| None.| 2,700; 2,700 24,857 
Charleston ....| None.| None.| None. 300 | 300 5,644 

obiie......... None. | None.; None.| None.| None. 6,923 
Norfolk.... .... None. None.| None.| 1,000; 1,000 4,85 
New York...... 10,450 | 450} 800; None. | 11,700} 121,531 
Other ports.... 3,000 | None.| 1,000; None. 4,000 12,443 

Total 1891...| 26,281 4,623 2,830 13,5383 47,277 | 242,899 

Total 1890...| 38,321 | 673 | 6,685 116,851 | 62,535 83,462 

Total 1889...! 23,738 9,930! 11,215 | 14,719 | 59,602 48,479 








The speculation in cotton for future delivery at this market 
had a very buoyant opening for the week under review, 
There was a sharp advance last Saturday, owing to the un- 
favorable character of the crop reports in the last CHRONICLE. 
On the reopening of the market on Tuesday the advance was 
more than lost. The bulls sold freely to realize profits and 
the bears began to assert that adverse crop accounts were ex- 
aggerated, and that even at their worst they had been fully 
‘‘discounted.” A flurry at Liverpool due, it was said, to 
some statistics and estimates transmitted from New Orleans, 
caused a buoyant opening in this market, but as soon as it 
was understood here what was the cause of the rise in Liver- 
pool our prices quickly declined. The exceptional decline in 
September contracts was due to the belief that spot quotations 
were to be revised at once and the figures for the higher 
grades materially reduced. On Thursday there were sharp 
declines in the morning hours, following the down- 
ward turn of values at Liverpool. When the fig- 
ures from the Department of Agriculture were an- 
nounced priced dropped quickly 16@18 points, and finally 
receded further, owing to the percentage of condition being 
much higher than was generally expected. To-day a sharp 
advance in Liverpool, where some very low estimates of the 
current crop had obtained credence, led to a recovery in this 
market of 35@38 points from the lowest figures of yesterday, 
and a decline under sales to realize was pretty well recovered 
in the last hour. Cotton on the spot advanced 1c. on Satur- 
day, declined 1-16c. on Tuesday and 1c. on Thursday; also 
quotations were revised as follows: Good middling reduced 
Y4c., strict good middling reduced 14c.; middling fair reduced 
1éc., and fair reduced °gc. To-day there was a general ad- 
vance of l%c., middling uplands closing at 834c. 

The total sales for forward delivery for the week are 704,400 
bales, For immediate delivery the total sales foot up this week 
8,65C bales, including 871 for export, 2,779 for consumptior, 
—- for speculation, and —— in transit. Of the above —— bales 
were toarrive. The following are the official quotations for 
each day of the past week—September 5 to September 11. 













































UPLANDS. | Sas. | Mon|Tues| Wed| Th. | Fri. 
Ordinary...... .. Pld.) 631g) : | 6's | 6g | 611g | 618 
Strict Ordinary. eee) 65g : | 6%16 | 6%1¢@ | 649 | 6%6 

| 73a : | 71e| 746 | 738 | 7716 
773 | b> | 71316) 71314) 7% | Ti3-6 
8% a | 8%16 | 831 | 818 | 83:6 
| 853 | S | 8%@ | 8% | Ste | 8%@ 
| 8134; S | 8% | 83 Sliyg) 8% 
| 9916 A | 9g | Mo | 9316 | 94 
| 9116) : | 97% | 97% | 9%@ | 958 
1013, :  |10% «10% |103;¢ |10%4 
ee al 111544 | 11% |11%4 |10%@ |1053 
| Sat. | Mon'Tues|Wed| Th. | Fri. 
Ordinary.... ......-...--.- 8 lb.| 65s | 691g | 6%—| Glo | 6% 
Strict Ordinary...........--.--- Tiel 6 | i= 61516) 7 
Good Ordinary......-..... nals | 710469) : 773 77 71336) 778 
Strict Good Ordinary........... | Sig) 844 | 8% | 8316} 84 
Low Middling............0-.-++- | Sllig a | 85g | 85g 816 853 
Strict Low Middling........-... | 16 = |9 i 9 81314) 9 
ic tiacasana ddcheaast | 914 S | 931g | 931g} 938 | 9316 
Good Middiin Bet eccngeheiainlil 10 | 91514) 915;6| 953 | 911-6 
Strict Good Middling........... 1033 : |103;¢ |1054¢ |10 10116 
Middling Fair...........0----.+- 1l4 | ; 11516 /1134@ |105g j10! 16 
ee ete: ald adel 111% | $ JAM y@lL1M glk  /11he 

STAINED. | Sat. | Mon|Tues|Wed| Th. | Fri. 
Good Ordinary...... -..-.- Blb.| 515 g| | 5% | 5% | 5186] 5% 
Strict Good Ordinary........... 691g | Holi-| 649 | 64s 6716 | 61 
Low Middling........-.-.------- The | day. | 7% | 7% | 7516 | 738 
Middling............---+2 ----0« 84 831¢ | 3314 | 838 | 83164 





MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at ‘a glance how the market closed on 
tame days. 




















| SALES OF SPOT AND TRANSIT. 

SPOT MARKET , - Sales of 
| CLOSED. Exz- | Con- | Spec- Tran-| Total Futures. 
port. |sump. ul’t’n, sit. | *° ma 

Saturday Quiet at sgadv..| 871) 1,840 ....) | 2,711} 97,000 
Monday..'...... kanpesicn con we ee s/s Holi day..'...-2.)-- ++ |e ese sezeee 
Tuesday.. Dull at 1,¢ dec.. oikel es eer 40} 141,300 
Wed’day. Dull.... ........ sical 2a. «0% a~ 148} 100,800 
Thursday Quiet at 1), dec. scan 5OL! ....) «++. 501) 137,900 
Friday... Quiet ..... ...... sel 250) -2--| -0- 250} 177,400 

DOOR ch ecaccccsscccsossse 871! 2,779} Saat sada 3,650} 704,400 
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Movement to September 11, 1891 . |, Movement to Sepiember 12, 1800. 
Receipts. ie Receipts. are: 
Towns. ——_— ——|Shipm’ts| gt —___—_—*—___| Shipm’'ts 
This |_ Since | This | CK \\ this | since . tae 
week, |Sepl.1,’91.| week. | week. |Sept.1,’90.| week, | Sept. 12. 


|Augusta,Ga 2,416 3 1,503 6,751 
Columbus, Ga....| 2,232 36 1,86 
Macon, Ga. 1,276 
Montgomery, Ala} 7,414 
Selma, Ala 5,441 
Memphis, Tenn.. 
Nashville, Tenn.. 
Dallas Texas.... 
Sherman, Texas. 
Shreveport, La... 
Vicksburg, Misst. 
Columbus, Miss.. 
Eufaula, Ala 


87 
6d. 


107, ¢¢. 
(a The imports into Continental ports this week have been 
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Charlotte, N.C... 
8t. Louis, Mo 
Cincinnati, Ohio. 
Newberry, 8. C. 
Raleigh, N. C 
Tarboro, N. C.... 
|Louisville, Ky.*.. 
Little Rock, Ark. 
|Brenham, Texas. 
|/Houston. Texas. 
|Helena, Ark, 
Greenville, Misst 
|Meridian, Misst.. § 
|Natchez, Miss. ... 1,025 | 

Athens, Ga 2,296 || 1,600 2,050| 1,600 


| Total, 31 towns! 72,502| 101,854| 61,996 | 66 530|| 75,703! 119,793| 68,650 
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in United States ports .. 
Stock in U. 8. interior towns.. 
United States exports to-day. 
and since Se 


Total visible supply. ------ 1,657,757 1,122,708 867,449 772,18 
year, 
same ¢ 


Of the above. thetotals of American and other descriptions areas follows: 
Total American............ 1,236,857 598,008 510,649 471,587 


£ast Indian, Brazil, éce.— 


Liverpool stock................ 
fotal American............ 1,236,857 598,008 510,649 471 





Total Great Britain stock. 
Total visible supply....... 1,63 


Stock at Hamburg............. 


Stock at Bremen.. 
AT THE INTERIOR TOWNS the movement—that is the receipt® 


for the week, and since Se 





* Louisville tigures “ net” in both years. 


The above figures indicate an 
+ This year’s Spaces estimated. 
The above totals show that the inter 


American— 
Liverpoo] stock.........bales. 




















Amer. cott’» afloat for Europe. 
Egypt,Brazil,&c.,afitfor E’r’pe 
India afloat for Eur 

week and the stocks to- 
during the week 10,506 bales, 
than at the same pe 

towns have been 3,201 


Egypt, Brazil, &c., a 


Onited States exports to-day. 
Continental stocks .... 


United States interiorstocks.. 


American afloat for Europe... 
United Statesstock............ 


Total Continental stocks...... 
Continental stocks............. 


Stock at Barcelona.. 
Stock at T.ieste... .... ie 


8tock at Antwerp.............. 
Stock at Ge 


Stock at Liverpool......bales. 
8tock at London............... 
Stock at Amsterdam.... . 
Stock at Rotterdam.. 

Price Mid. 

Price Mid. 

correspond 


Btoc 





Market, Sales and Market 7 
‘Pises @ Ran dagen DAILY PRICES AND SALES OF FUTURES FOR EAOH MONTH 


FUTURES. Total Sales.) September. | October. | November. | December, | January. | February. March, April. May. June. July. August. 








Sales, total 97,000 400 12,800 10,890 12,100 4,000 4,500 2,80¢ 1,700 3,000 500 500 
Prices paid (range)! 8°71@10°01| 8°71@ 8°77| 8°89@ 9°02) 9:08@ 9°16] 9°21@ 9°30) 9°33@ 9°43] 9°45@ 9°53) 9°57@ 9°65) 9°70@ 9°75) 9°77@ 9°25| 986e 995/10COe — — @10°01 
Closing Steady. 8°81— 8°82) 9:00— 9°01) ¥16— 9°17) 9°29— 9°30) 9'-42— 9°43] 9°54— 9°55] 9-64— 9°65) 9°7- P 9°84— 9°85) 9Y3— 9°95)10-01—10°03} — — — 

Monday, Sept. 7— 
Sales, total HOLIDAY 


Prices paid (range) 
Closing 


to exch. 100 Jan. for May. 
to exch. 100 Feb. for June. 
to exch. 200 Sept. for Oct. 
to exch. 1,00) Oct. for Noy. 


to exch. 300 Dee. for Jan. 


Tuesday, Sept. 8— Aver.. $°62)Aver.. 8°80/Aver.. 8°97|Aver.. 9°10/Aver.. 9°23/Aver .. 9°34/Aver.. 9°46/Aver.. 9°57/Aver .. 9°66/Aver.. 9°76/Aver.. 9°84 
Sales, total 141,300 200 20,500 2,000 22,100 66,100 5,200 2,300 1,800 900 
Prices paid (range)| 8°58@ 9°85] 8°58@ 8°67| 8°74@ 8°90) 8-91@ 9-04) 9°03@ 9°17) 916@ 9°30 . 9°39@ 9°53) 952@ Y°60) 9 9°70) 97: , 979@ 9°35 
Closing Steady. 8°55— 8°58) 8°74— 8°75) 8-90— 8°91! 9°03— 9°04) 9°16— 9°17] 9°-28— 9°29) 9-38— 9 948— 9°49) 9°58— 9°59) 9-66— 9°67) 9°73— 9°75 


t the exports of Friday only. 


13 pd 
40 pa 


17 pd 


37 pd 
30 pd 





. 
. 
. 


The Continental stocks, as well as 


In} 


Wednesd’y, Sept. 9—| Variable. |Aver.. 8°52)Aver.. 8°80/Aver.. 8°97/Aver.. 9°1l/Aver.. 9°24/Aver.. 9°37 .. 9°46 . 9°56 Aver .. 9°73\/Aver.. 
Sales, total 100,800 1,600 16,200 11,000 41,600 5,300 3,200 1,600 ‘ 1,200 | 
Prices paid (range)| 8°45@ 9°75) 8°45@ 8°63) 8° 5 8'90@ 901) 9°06@ 9°15) 9°19@ 9°29] 9°32@ 9°40) 9-43@ 9°50) 9° 9°57) *69| 9°72@ 9°75) — 
Closing Irregular. | 8°43— 8°46) 8°73— 8°74) 8:‘91— 8°92) 9°06— 9°07) 9-20— — 931— is 9°41— 9*51— vier 960— 9°62) 9°69— anes, 9°76 

Thursday, Sept. 10—-| Panicky. |Aver.. 8°3lj/Aver.. 8°54/Aver.. 8°69/Aver.. $°86'Aver.. 8°99]Aver.. 9°16 Aver.. $°23\Aver.. 9°27/Aver.. 9°36/Aver.. 9°49 Aver .. 
Sales, total 187,900 1,100 — 23,800 17,400 23,700 13,200 | 8,800 3,100 | 3,700 | 4,200 | 
Prices paid (range)| $°15@ 9°62) 8°15@ 8°38) 8°45@ §°65) 8°58@ 8°85) 8°723a@ 8°98 4 8'99@ 9°23) 9°O9@ 9°34) 9°23@ 942) 930e@ 9°50! W45ea@ 9-62 
Closing Steady. 8°15— 8°20) 8*44— 8°45) 8-62— 8°63) 8°75— 8°76) 8°39— 8°90) 9-00— os 9°12— 9:13) 9°22— 9°24) 9°32— Y'34| 9-40— 9-42) 9°-47— 9°49 

| 

Friday, Sept. 11— Buoyant. |Aver.. 8°54 .. $67\Aver.. 8°89 Aver.. 9°02;Aver.. 9°17|Aver .. 9°27/Aver.. 9°42/Aver.. 9-46' Aver - 9G6l\Aver.. 9°68 Aver.. 9°72 
Sales, total 177,400 1,600 21,800 | 17,800 | 21,700 89,306 9,400 | 7,100 | 2,300 4,400 | 1,800 200 
Prices paid (range)| 8°45@ 9°72!) 8°45@ 8°60) 8°602@ 83°78 8°78@ 8°96) 8:92@ 9°11! 9°O8@ 9°24) 9°24e@ 9°34! 9- 946) 9°45@ 956) 9°55@ 966) 9°63@ 9°72, 9720 — 
Closing Steady. 8°60— 8°70) 8°75— 8°76) 8-y2— 8°93) 9°07— 9°08) 9°21@ 9°22) 933— 9°34) 9-44— 9°45) 9'54— 9°55) 9°63-— 9°64) 9°71— Y¥-72 9-79— 9°81 

' 

Total sales this week. 704,400 4,900 95,700 | 74,200 90,600 329,800 39,400 + 28,800 12,100 | 13,900 i 12,900 1,600 
' 
| 
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Average price, week. 8°55 8°75 8°93 9°07 9°20 9°33 } 9°44 9°52 { 9°62 9°71 9°85 
BalessinceSep.1,91.' 1,345,200 14,900 158,900 | 152,700 177.000 639,100 65,100 | 52.100 |! 27.600 | 21,400 


























The following exchanges have been made during the week 


“15 pd. to exch. 1,000 Oct. for Nov. 


*16 pd. to exch. 100 Oct. 














33.200 | 2,600 





and consequently all the European figures are brought down 
figures for to-night (Sept. 11), we add the item of exports from 


those for Great Britain and the afloat are this week's returns, 
to Thursday evening. 


13 pd. to exch. 1,000 Dee. for J 


*21 pd ta exch. 2 
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QUOTATIONS FOR MIDDLING CoTTON AT OTHER MARKETS. — 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week: 





Week ending| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


oe 5s. | Satur. | Mon. | Tues. | Wednes.| Thurs. ) Fri. 

















Galveston...| 81g | 853 Btlig | 811y4 81lig 816 
ule | ga | Bie | 8 | ss | sat | Bt 
ODLIC.. .. --/ 6 18 
Bavannah...| 83g 831g | She | 846 | Sle | Sie 
Charleston. . e. ge o 2 Ss - 
b= pag 8 . gu 81g 831g 8316 8319 
Boston ...... Billig Sllig 8ilig 8% 8% 85g 
Baltimore... 81g 85g 85g 85g 81g 8llig 
Philadelphia} 9 | ...... i a 9 9 
Augusta....) 8 8 8 | & 8 8 
Memphis ... 8514 83g | 83g Blg Sig 81g 
Bt. Louis.... 814 83g 83g 83, 833 812 
Cincinnati..) 8% 819 | 81g 81g 81g Slo 
Louisville. .. 84 838 83g 83g 83g 838 

















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 77, | Little Rock .... 814 | Newberry...... 7 
Columbus, Ga. 81g | Montgomery. . 83g | Raleigh ........ 81404 
Columbus, Miss 8 Nashville ...... 819 | Selma .... ..... 83g 
Eufaula........ pear Natchez... .... 84 | Shreveport .... 8 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week Receipts at the Ports. | St’k at Interior Towns.) Rec’pts from Plant'ns. 


Bnavno~ | ‘i889. | 1890, | 1801. | 1880. { 1890. | 1891. | 1889. | 1890. | 1801. 
| ! 























Aug. 7..... 1,010) 1,419} 6,850) 7,848) 6,789) 57,856| ...... | 772) 1,996 
ae” eee 1,406} 3,756) 7,884| 7,890, 6,863] 63,365 948| 3,830, 3,593 
“ 91. ...| 6,532| 14.295! 17,394] 7.207 8,064| 52,975| 6,349) 16,396) 17,004 
28.0.0. 27,709) 42,810| 31,429] 8,727] 11,979| 52,001 29,220) 45,825) 30,455 
Sept. 4..... 57,452) 92,589] 54,435) 19,205 21,448] 56,024| 67,865/100,884| 54,616 
a 92,994/124.368 98,190! 25,606) 28,501] 66,530! 99,395 131,421'108,496 








The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1891, are 141,782 bales; in 
1890 were 217,159 bales; in 1889 were 156,665 bales. 

2.—That, although the receipts at the outports the past week 
were 98,190 bales, the actual movement from plantations was 
108,696 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 131,421 bales and for 1889 they were 
99,395 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Sept. 11 
and since Sept. 1 in the last two years are as follows: 






































| 1891. 1890. 
September 11. | of | : 
. Since | Since 
| Week. | sept. 1. | Week. | gent. 1. 
Shipped— | | =i pa ee 
Via St. Louis hiniuna Peper Terr rer ye 3,133 5,253 460, 899 
See | 893) 1,119 1,117! 1,457 
OS j — 911) 1,057 630} 850 
Lie I EP ee | seeees 71) 163 
Wid TOMES. 5... 25550 seosesss | 802) 1,686 271 358 
Via Cincinnati...... ..........0. 595; 1,127 173 479 
Via other routes, &¢ ............ 157} 403 1,482 2,182 
—_—_——]| 
Total gross overland.......... 6,496, 10,645 229 3,8 
Deduct shipments— | — = —_ 
Overland to N. Y., Boston, &c.. 342) 630 162 165 
Retween interior towns ........ 143 171 202 292 
Inland, &c., from South ........ 1,205) 1,84) 1,175 2,239 
Total to be deducted.......... 1,690, 2,642 1,539) 2,696 
__Leaving total net overland*..| 4,806) 8,003) 2,690 3,692 








* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 4,8(6 bales, against 2,690 bales forthe same 
week in 1890, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 4,311 bales. 














5 { 1891. 1 : 
In aon and Spinners’ | | wn 
akings. ‘ Since | Since 
ores | Week. | sept. 1, | Week. | gent, 1. 
Receipts at ports to Sept. 11 ...... 98.190| 131,181/124,368 203,228 
b Be esege + 24, 228 
Net overland to  ) ae 806 8/00 2,690 3,692 


Southern consumption to Sept. 11 11,000| 22,000 10,000 20,000 














Total marketed ............... 113,996| 161,184137,058 226,920 
Interior stocks in OROCGB..c0s ssc | 10,506 10,601 7,053 13,931 

Came into sight during week. 124,502 (144,111 

Total in sight Sept. 11........ | steeee| 171,785) .2....| 240,851 
North’n spinners tak’gs to Sep.11|...... 28,187; ....... 33,453 





—_ will be seen by the above that there has come into sight 
ing the week 124,502 bales, against 144,111 bales for the 


WEATHER REPORTS BY TELEGRAPH.—Reports to us this 
evening by telegraph indicate that there has been little or no 
rain in Texas the past week, and moisture is badly needed. 
Elsewhere, except at some points on the Atlantic, the rainfall 
has also been light and picking is progressing well. The tem- 
perature has been rather low at some points. 

Galveston, Texas.--Dry weather has prevailed all the week. 
The thermometer has ranged from 67 to 84, averaging 76. 

Palestine, Texas.—We are needing raia badly, none having 
fallen all the week. Pickingisactive. Average thermometer 
70, highese 88 and lowest 52. 

Huntsville, Texas.—The weather has been dry all the week, 
and rain is needed. Picking is progressing well. The ther- 
mometer has averaged 72, the highest being 88 and the 
lowest 56. ; 

Dallas, Texas.—Rain is needed everywhere very badly, 
but it is now almost too late to benefit cotton. The 
damage, however, is greatly exaggerated, the newspapers 
being full of sensational reports estimating the crops at from 
thirty to sixty per cent less than last year. This is sheer 
nonsense, but it is quite probable that the yield may prove to 
be ten per cent less than last season, and even fifteen per cent 
does not look unreasonable. More than this appears as yet 
absurd. There has been one shower during the week, the 
precipitation being sixty-five hundredths of an inch, The 
thermometer has averaged 74, ranging from 56 to 92. 

San Antonio, Texas.—No rain has fallen during the week ; 
it is needed very badly. Good progress is being made with 
picking. The thermometer has ranged from 58 to 94, aver- 
aging 76. 

Luling, Texas.—Picking is active and the crop good, but it 
needs rain. Average thermometer 71, highest 96 and lowest 


Columbia, Texas.—We are needing rain. Picking is pro- 
gressing well. The thermometer has averaged 74, the highest 
being 90 and the lowest 58. 

Cuero, Tecas.—Dry weather has prevailed all the week. 
We are needing rain badly but it is almost too late to help 
cotton Crop gathering is progressing finely. The thermom- 
eter has averaged 77, ranging from 53 to 96. 

Brenham, Texas.—Picking is active. No rain has fallen 
during the week ; moisture is needed everywhere. The ther- 
mometer has ranged from 56 to 92, averaging 74. 

Belton, Texas.—The weather has been dry all the past week. 
Rain is very much needed, but it is now almost too late to 
benefit cotton. Average thermometer 82, highest 96 and low- 
est 68, 

Weatherford, Texas.—We have had one good shower, but 
more rain is badly needed. The rainfall reached sixty hun- 
dredths of aninch. Picking is active. The thermometer has 
averaged 74, the highest beinz 94 and the lowest 54. 

New Orleans, Louisiana.—We have had rain on one day of 
the week, the precipitation reaching sixty-two hundredths of 
aninch. The thermometer has averaged 75. 

Shreveport, Louisiana.—There has been a trace of rain on 
two days of the week. The thermometer has ranged from 54 
to 86, averaging 71. 

Columbus, Mississippi.i—Dry weather, it is stated, has 
caused much shedding. There has been no rain the past 
week. Average thermometer %, highest 9) and lowest 58, 

Leland, Mississippi.—It is claimed that the damage to cot- 
ton on old lands from shedding, etc., has been about thirty 


inch. The thermometer has averaged 69:3, the highest being 
88 and the lowest 49. 

Vicksburg, Mississippi.—Telegram not received. 

Clarksdale, Mississippi.—Cotton is opening pretty well. 
Rainfall for the week forty-eight hundredths of an inch. 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—Picking is now beginning. There has 
been light rain on one day of the week, therainfall reaching ten 
hundredths of aninch. Crops have not improved. Weather 
too cool. Average thermometer 68, highest 82 and lowest 50. 
Memphis, Tennessee.—The crop outlook is unchanged from 
last week’s report, but the weather is now more favorable, 
There has been rain on one day of the week, the rainfall reach- 
ing twenty hundredths of an inch. The thermometer has aver- 
aged 68, the highest being 82 and the lowest 53. 

Nashville, Tennessee.—There has been rain on two days of 
the week to the extent of forty-three hundredths of an inch. 
The thermometer has averaged 68, ranging from 53 to 83. 
Mobile, Alabama.—Crop reports are unfavorable and con- 
flicting. We have had rain on two days of the week, the 
rainfall reaching two hundredths of aninch. The thermom- 
eter has ranged from 57 to 90, averaging 73. 

Montgomery, Alabama.—There has been no rain all the 
week until to-day. but now it is raining steadily. Average 
thermometer 73, highest 90, lowest 56. 

Selma, Alabama.—We have had rain on two days of the 
week, the rainfall reaching sixty-three hundredths of an inch, 
The thermometer has averaged 74, the highest being 89 and 
the lowest 57. 

Auburn, Alabama.—Rain has fallen during the week to the 
extent of two inches and three hundredths, The thermometer 
has averaged 66°3, ranging from 60 to 74. 

Madison, Florida.—Telegram not received. 

Columbus, Georgia.—There has been rain on one day of the 
week, the rainfall reaching twenty-one hundredths of an inch, 
Average thermometer 73, highest 82 and lowest 61. 

Savannah, Georgia.—Rain has fallen on two days, to the 
extent of fifty-six hundredths of an inch, The thermometer 





en week of 1890, and that the decrease in amount in sight 
night as compared with last year is 69,066 bales. 


has averaged 77, the highest being 86 alnd the lowest 67. 


per cent. The week’s rainfall has been ten hundredths of an - 
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Augusta, Georgia.—Accounts from the crop are less favor- 
able, the past continuous rains having materially damaged 
cotton. There are also reports of rust, shedding and light 
fruitage of late cotton ccming from a number of points. Pick- 
ing is progressing and new cotton comes in freely. It has 
rained heavily on one day of the week, the rainfall reaching 
one inch and forty-five hundredths. The thermometer has 
averaged 74, ranging from 62 to 85. 

Charleston, South Carolina.—We have had rain on 
three days of the week, the precipitation reaching two inches 
and forty-seven hundredths. The thermometer has ranged 
from 67 to 85, averaging 76. 

Stateburg, Souca Carolina.—It has rained on three days of 
the week, the precipitation reaching two inches and thirty- 
eight hundredths. Average thermometer 71°4, highest 81 an1 
lowest 63. 

Wilson, North Carolina.—Rain has fallen on one day of the 
week to the extent of one inch and forty-seven hun- 
dredths. The thermometer hasaveraged 74, the highest being 
80 and the lowest 56. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock September 10, 1891, and September 11, 1890. 


Sept. 10, '91. Sept. 11,90. 








Feet. | Feet. 
New Orleans......... Above low-water mark. 4°6 } 43 
Memphis............. Above low-water mark. | 9°3 10°1 
Nashville ............ Above low-water mark. | 24 3.8 
Shreveport........... Above low-water mark. 3°8 29 
Vicksburg............/ Above low-water mark.! 12°9 12°4 





INDIA COTTUN MOVEMENT FROM ALL PorRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Sept. 10. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 














| Shipments this week. | Shipments since Sept.1. | Receipts. 
Year| Great | Conti-| Great | Conti- | | This | Since 

\Brit’n.| nent. | Total.| Britain, nent. Total. | Week. | Sept. 1. 
er | 3,000] 3,000) ...... 4,000) 4,000} 7,000} 10,000 
1890) ...... | 3,000! 3,000} 1,000 4,000; _5,000| 5,000, —_ 7,000 
1889/ 1,000) 5,000, 6,000} 2,000; 8,000) 10,000, 4.000) —_7;000 
1838) .’.... | 4,000} 4,000! 1,000 4,000! 5,000) 3,000! —_ 6,000 





According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
2,006 bales and no change in the shipments, and the ship- 
ments since September 1 show a decrease of 1,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
she last reported week and since the 1st of September, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 

ticorir, Kurrachee and Coconada. 





Shipments for the week. | Shipments since Sept, 1. 











Great Conti- Great |! , | 
| Britain. nent. | Total. | Britain. | Continent. Total, 
Oalcutta— | 
see a sapere | no) wad 6 6 ee ; = ia 
Kenaseh denessl cesace| coccce | aesane 1,000 1,000 
Madras— | | ‘ : 
SR 2,000 1,000 3,000 3,000 2,000 | 5,000 
1890...... 4,000 15000' 5,000} 9,000; 13000! 10,000 
All others— } | 
891...... 4,000 1,000 5,000 | 6,000 | 1,000 | 7,000 
1890......; 6,000 2,000 8,000 | 8,000. 3,000 | 11,000 
Potal all— | | | 
er 6,000 2,000 8,000 | 9,000 3,000 | 12,000 
1890...... 10,000 | 3,000' 13,000! 17,000! 5,000! 22,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 5,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 























F | 1891, 1890. { 1889. 
Shipments 
toall Europe | This Since This Since | This Since 
Srom— week, | Sept. 1. week. | Sept. 1. | week. | Sepl. 1. 
Bombay. ...... 3,000 4,000, 3,000 5,000 6,000 10,000 
Allotherports.| 8,000 12,000 13,000; 22,000 14,000; 22,000 
Total.. .... 11,000 16,000, 16,000, 27,000! 20,000) 32, 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





Alexandria, Egypt, 























September 9. 1891. 1890. } 1889. 
Receipts (cantars*).... 

This week. ... 12,000 34,000 10,000 

Since Sept. 1. 17,000 46,000 15,000 

This | Since | This | Since {| This | Since 
week. | Sept. 1. week, |Sept. 1.|| week. | Sept, 1. 
Exports (bales)— | | | ~~ q 
To Liverpool ........| 2,000 3,000| 3,000 3,000) ...... | sesees 
To Continent........| 1,000 1,000) ...... | | 1,000 
Total Europe......| 3,000, 4,000| 3,000 4,000)! ...... | 1,000 





* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
Sept. 9 were 12,000 cantars and the shipments to all Europe 
3,000 bales. 





MANCHESTER MARKET.—Our report received by cable to-nigh ¢ 
from Manchester states that the market is strong for yarns 
and firm for shirtings. Merchants are not willing to pay 
present prices. We give the —— for to-day below, and 
leave those for previous weeks of this and last year for 




















comparison: 
1891. | 1890. 

n ae ee. 
32s Cop. 814 lbs. nid | 32s Cop. 814 lbs, — 
Twist. Shirtings. Uplds| Twist. Shirtings. | Uplds 
da. a. js. sa a) dala dia d ps al a 
Aug.7}6% @733 5 8190610 | 419 (853 @813,,6 5 @7 5 | Gliyg 
14 613;g@771¢5 9 @611 | 49 (853 @8% 6 5 @7 5 | Cll, 
“ 216% @733 5 81926 101g| 4714 819 @8% 6 5 @7 5 | 6% 
“ 286% @7lo 5 8 @7 O | 4% [89 @8% 6 41907 3 | Gi, 
Sept.4i7 @7% |5 9 @7 1 | 4% |8% @8% 6 4407 3 | Sit, 
“11:74 @77% |510 @7 1's! 47% '8%3 @8% |6 4207 3 | 513, 











THE AGRICULTURAL DEPARTMENT'S REPORT FOR SEPTEMBER, 
—The Agricultural Department’s report on cotton for Sept, 1 
is given below: 

The September cotton crop report of the Department (f Agriculture 
marks a reduction fur the past month of six points—'rom 85'y to $2°7 
Cause of present reduction on the Atlantic Coart is excess in rainfall, 
causing overgrowth »f piant and lowering the tendency to fruitage, 
From Alapama,wes ward, dreught was the muin factor ot loss, assisted 
by the boll-worm and caterpillar. Condition is lowest in Arkansas, 
L uisiana and Tennessee. 

August is a critical period in the growth of the cotton plant, and six- 
tcen times in twenty years has deterioration been indicated by the 
returns of Sept. 1. In the four exeeptional years the August averages 
were relatively low, and a decline has occurred during the prev:ous 
month. Ina few counties of Texas heavy rainfall in the morning, 
followed by hot sunshine in the afternoon caused _ serious shedding of 
forms. T: e most serious complaints are of shedding fruit and leaves, 
rotting of bolls, sprouting of seed in the bolls, rust, staining of open 
cotton, except in a few localities where cotton worms are unusually 
destructive. In the area affected by drought, rust and shedding also 
occur. Sudden extremes of temperature, cool nights followed by hot 
days, have been productive of similar indications of deterior«tion. 
Any cause reducing vitality and threatening decay produces tiiese fre- 
quently-indicated diseases and conditions. 

The relative degree of loss from all the various causes is indicated by 
the State averages of condition, which are as follows: Va. 78, a loss of 
three points; No th Carolina 79, a gain of 4 points; South Carolina 81, 
loss of 2; Georgia 82, loss of 4; Florida 88, a loss of 6 points; Alabama 
83, a \oss of 6 points; Mississippi 83, a loss of 10 points; Louisiana §5, 
a loss of 5 points; Texas 82, aluss of 10 points; Arkansas 86, a loss of 
9 points; Tennes:ee 84, a gain of 2 points. 


That the reader may have for comparisoa the condition, 
according to the Agricultural Department, for September 1 of 
previous years, we give the following, collated from its reports: 








} 
sue. |3/3/2/9' 5191/8 2 8/8/98 
wo @ @ oa) es) o) @ @ ea) o | @ 
Lond | fon lanl -— _ Lan il Be at ha lanl 
No. Carolina 79) 95| 79) 84) 89) 82) 86 90! 73 88] 72/100 


So. Carolina| 81; 87| 8:| 83  89| 81) 88 87, 70, 95| 68, 93 








Georgia... | 82) %6| 90| 8» 84] 81) 91; 86) 70} 89] 71) 95 
Florida .. ..; 88) 94) 941 90) 88] 83) 90 88) 93) 83) 87) 91 
Alabama. ..| 83) 84| 91] 87, 81} 80} 88) 84 76 90) 80) 86 
Mississippi..| 83 §& s 8y! | 


Louisiana....| 85 
Texas... .... 82| 77| 81| 78 
Arkansas ...| 86 89) 90| 87, 83) 93) 83 §&3 
Tennessee ..| 84) 94) 84) 95! 78 95) 87 90 
caw Tatty Tieden: iasenl dns eens Wake ei Pad Sel ene 
Average ..182°7/85°5|86'6 83'8 82°8 3al 87 82\ 74! 92) 72) 92 
Taking the above figures for September, and adding them 
to those of the previous months, we have the following com- 
parison between this year and last year: 









































1891. 1890 

States of }3; | 3] 3 | 8 

° Si/aleie!}3 i si al ele) 3 

3 > | = | & | s = 3 = > | — 

ee SiS imi is 
a Fy EO Te A Poa aN Fs A) Bik Pas PS 
North Carolina...' 95 | 77 | 75 | 79 | 81:5 || 98 95 | 96 | 95 | 96-0 
South Carolina... 80 | 80 | 83 | 81 | 81-0 || 97 | 95 | 95 | 87 | 93°5 
Georgia........... 80 #5 | 85 | 82 | 83:3 || 94 95 | 94 | 86 | 923 
Florida ...... -.. 90 94 | 94 | 88 | 915 || #2 91 | 90, 40) 208 
Alabama........ 89 87 | 89 | 83 | 870 || 93 95/93 84/ 913 
Mississippi .. ..-. 88 | +1 | 93 | 83 | 87°8 |) 85 | 89 | 90 | 87 | 87°8 
Louisiana... .... 883 | 90 ; 90 | 85 | 88°3 || 84 | 86 ' 89 | 93 | 88:0 
ME inc0-<sn0s<« 91 | 95 | 92 | 82| £00 || 84 | 89 81/77) 828 
Arka: sas .... ... 89 | 93 | 95 | 86 | 908 || 85 | £9 85 | 89| 87:0 
Tennessee ....-.- 73 | 82 | 82 | 84 | 803 || 87 | 93 93 | 94| 918 
Average ..... 85°7 88 6188°9 8.-7! 86°5 |/88-8191-4/89°5 85°5_88°8 








Jute Burts, Baaaine, &c.—The market for bagging the 
past week has been without special activity, transactions 
being confined in great measure to the filling of orders from 
the South. Prices have been well maintained at 54c. for 1°4 
lbs., 614c. for 2 Ibs. and 6%4c. for standard grades. While 
there have been free deliveries of jute butts on account of 
former orders, spot business has been dull. Quotations are 
1'20c. for paper grades and 1%c. for bagging qualities. 


East Inp1A.—The following is from Messrs. Gaddum, 


Bythell & Co.’s report, dated Bombay, August 7: 


The crop in the Oomra districts has now had sufficient rain to mm | 
the plants for some iime to come, and what is now urgently seers 
is ab ut a fortnight of clear sunshine. The superabunéance of —- ° 
ure is cuusing the plants to assume a flaccid a »pearance, and a contin- 
uance of wet weather will cause them to droop. Broach districts have 
not yet recovered frum the fluuds reported in our last, and the — 
is still too wet to admit of re-sowing in those districts where = 
imperative. Bhownuggur and Dholiera districts are still gettns pod 
and here, too, sunshine is urgently required. Prospects in Beng 





mcre :avorable than for some time Fp ner The later sowings ave dong 
well, but more raiu generally would work a great improvement 
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ANNUAL COTTON CROP STATEMENT.—In our editorial col- 
umus will be found our anaual crop statement, with the usual 
facts and information with regard to consumption, &e. 


THE K.XPORTS OF CoTTON from New York this week show a 
decrease compared with last week, the total reaching 10,400 


pales, against 11,750 bales last week. Below we give our } 


usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1891, and in the last 


The rainfall averages are as follows: 



































column the total for the same period of the previous year. 
EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT, 1, 1891, 



























































| Week Ending— Total a 
Exported to— Aug. | Aug. | Sept. | Sept. | Since recto 
21. | 23. | 4 Ti. | Sept. 1, an 
Liverpool .....--. ..-.| 2,141 8,48710,080) 8,371} 14,893 25,936 
Other British porta..| seeene! eeeee) seeeee a ia *| 100 
Tor. TO GT. BRIT’N.! 2,141 8,487 10,080; 8,371; 14.893 26,036 
} | 
48 82-801, 1,250, 1,250... 
48 82 801 1,230 1,250, wear 
| 
430 151 629, 629 200 
cam 50 jr 
2 ~100' siete one 
ToT.TONO.EUROPE, 490 251 one) — 200 
| | 
Spain, Italy, &c ...... 200 1,343 100 300 100 
Allother.........----| 55! 67, eoasce] . cesese]  eneeae 
ToTAL SPAIN, &C..| 255 1,410 | 100 300) 100 
GRAND TOTAL....! 2,934 10,230 11,75010,400! 17,777! 26,386 





AVERAGE OF TEMPERATURE AND RaINFALL.—As of interest 

















in connection with our monthly waith2r record, we have 
prepared the subjoined tables, which show the State averages 
of rainfall and thermometer in May, June, July and Augus; 
for six years, 1886 to 1891 inclusive. The thermometer aver. 
ages are given first : 












































































































{ { 
| May. | June. July August. 
ahermometer| —; = : ; : ; ore: > ; > > 
averages. | & =| § $/ 2/3] $s 3 si $s 3 S 
LE[S|s; 8/8/13) 8 3/58 5 
-—|-—}-—|| — | — -—|! —-/-—1-— - —|-— — 
N.CAR’LINA| { | 
Di scatcel 86°0) 36°3| 6°43 93°4' 57°1 74% 89°3| 57°83) '74°0| 92°3 56°8| 76°0 
1890 (full)..| 87°9, 44°3| 69°0]| 97°2 62°3) 78°38!) 4°2| 57-4) 76°8 | 909) 56°8| '74°7 
1889 (good)| 91°8| 39°6) 68°7|) 91°7, 50°5) 73°0|| 92°46) 64-2) 78°2 8H°3) BO'O) 74°4 
1883 (good)| 89°3| 43°5| 68°1|| 93°3' 55°0) 76°4|| 6"4) 58°38, 773) 97-4) 56-0) 77°8 
HSS ASR? Sto S98, Go°N Sts, Sr) wool "aw aoa) G7 ea] rv. 83 
(fair).| 91°9, 47°8) 69° ‘ "3) 73°9!| : °7|| 92"4) 619) 76° 
8. CAR’LINA | | | | | | 
1891........ *8| 45°38) 69°4|| 95'S) 62"1) '78°3|| 94-9] 61-2) 77°1|| 98°0| G1°4) 78°5 
Hae Gls) ee Seg aes] Soe) 225 Ges) gal dora fea) Sos| Sea) et 
00d)| 95°0| 45° A 2| 483) 75" A 8} Tw2|| 80°5| 63°2| 76° 
1888 (goud)) 89°7) 44°1) ial 93°83) 6U"4 78°3}| 98.7| 61°9) 78°6|| 96°6| 64°9| 80°4 
1887 (good)| 89°3) 51:6 71°5}/190°6, 53°1) '76°8| 102°8| 66°0) 80°2|| 94-9] 57°2) 77°5 
1886 (fair!.| 92°3) 49°2) 72°0}| 90°7/ 63°3| 79°8|| 920] 64°7| 790|| 91°8| 64°0| 77°6 
Gt | | | | | | 
89 | 47°8 aa 96°5) 65°7| 80°2|| 93°0| 64:5) 78°4)/ 93°0| 61-z| 78°8 
7| 46°8| 71°5|/ 98°7| 66°8| 81°2| ¥7°2| 66°7| 80°0|| 92°4| 62°5) 77°9 
45°7 aS 92°3) 47-5 75°6|| 96-2) 6¥'2| 80°2|/ Y1-u| 64:0) 769 
| 50°2) 70°8|| ¥5°8| 615) 73°4|| 97°4| 6x°2) 89°3|, ¥7°3| 63"1| 79's 
9) 567) 73°) soa 836) 78°5!|101°2| 63°5| 80°4|) 95°3/ 60°4| 78-9 
Fiona. an = | 471 et 93°3) 65°4) 73°9|) 96°1 a 73°38 
l "6| 53°2) '73°6|| 96°9, 65°4| 80°3|) 93°0} 68°0} 8C°6!| 94°9| 69°3) 80'S 
890 (fuil).:| 90-0) 52-4) 74°5|, 99°s| 662) 84) 93°8| 66"7| 60-1|| 93°6| 65-0] 80-2 
889 ‘evod)| 926 506 72°6!) 92°89) 55:0, 77|| 94:0) 76°3]} 80°7|| B21] 63°) 78°8 
8s (good)) O1°1) 58°1| 75:1], 94-7) 62-2, 7's) 95's] 6x7] s1-1|| 94-3 3°7| 81°6 
7 (good)| 88"1! 56°9) 73°3]| 92°3) 64°8) 77°1|| 9u"4| 69"1| 80-0) 93'9) 69°6) 80°0 
F (fair) | 90°3) 56°5) 74-0]| 92°7/ 67°3| 80°4|/ Bi-v| 70°2] 80°2|| 94°5 ae 380°7 
LABAMA. | | | 
1861 .......) 91°83) 47°5| 7-0!| 96°8) 65°8 al 92°3| 66°0| '79°2)| 94°3| 57°0| 79°8 
1890 (full)..| 86°) 48°5 | 71°8|| 95°0| 655, 80°0|| 96°5| 68:0! 80°6|| 91-0] 620) 78°3 
1889 (good)| 85°5, 45°0 702 | 91°6 508 76'8)| 96'5| 6x6) BU!) 923, 63°9| 76-9 
1888 (good)) 376! 49°9) 71°5|! 91°9) 57-4 774 || 961 69°4| 81°5|| 92°8) 64°8| 78-0 
io |r Sra abo) $03 Std Ars) Sea] 80) ra) hr Sw Go 
tair).| 90°2| 49°4| 22" 3] 641! 97°8|| OB: -0| 39° ; a “5 
ae. | | | 
ty 89°3| 47°0| 71°9|) 97°0, 63°3| 81-0 $5'2| 63°8| 80°6)| 96°6| 55°0| 79°5 
(full)..| 90°3) 50°3| 73°7|, 94°4) 63°8| 79°4|! 97°3) 68'S] 81°7/| ¥4°1| 64-3) 80-4 
Us itsod| Sr S43 te%|, sav) Gye] foal| GPa) 68a] ES] wea) ae) ao 
3 | meal ae 0) 62°8| 78°2|| 97° “| 81°7 -9) 68°| 80°0 
187 (Fo00)| oa 58" 35°41] esi 96°9) Soa 970 ze 82°5 | ¥5°3 706 83°2 
-| 93°9) 574, 75°3)| 93° "0} 80°4|| 94°2) 69°0) 82°4|| 96° 6) 83°2 
MISSISSIPPI | | | 
V1... .. .| 88°0! 43°3) 70°0|! 97°0) 62°8| 80°3 | 94°83. 58°2| 76°0|| 95°3| 50°3' 76-9 
1300 (full)... 89'4/ 46°2  69°7|| 9670) 63°3| 79°5 | ¥7-0 63°5| 81°6|| 94°83) 61-0; 78°83 
ise fa) Ses, Sot Youll te) Soe 45) we MB] yu wos 6ST wed 
| 88° "1! 70°4)! 92°9| 55°3) '73°5 | 96-3) 65°7) 80°0|| 965 65:2) 79-0 
i nis ra) ava 8) v8] abo 403] OT Fa Bra) WI] OO. 03 
"| One : i 2°51 63" i 2) G3" ‘0 97-1] 66 79: 
ARKANSAS. | 
1801... 88°6| 44-7 67°4| 95°7| 63.0! 781 | 94-0 58-7] 76°5| 95-7! 49°7 74°3 
1800 (fuil).. 877 4:7 6y°4)| ¥6°7) 60-7) 79°1|| B¥'U) 61°27] 80's} 95°3, 60°0 77-9 
Tsay (B00)) 880 42°3, G48 | HIS) 49°72) Ze-7)| 953 628, 79°) 943] 600 773 
Ise (2004) 875) 45°7/ 685 | 91-9) 54°3) 76°2| 969) 64°3' S10] 97-0] 629 78°7 
1880, (O00) #22, 56:0) 72° | ¥5'4| 58-0) 75°9 |iv0'3) 65°1) 81-2| 98°9| 54 79:0 
Pct air). $43 50°7| 72°0 | 947) BUS) 75°2 | oor? 62°3| 79°5| v's) 603) 79°5 
NNESSEE | | | | 
_., eee 7°3| 40°3) 660 | 93°8| 60°7, 78:6 | 92°5| 56°0| 75-2) 94'3| 51°0 75°3 
1800 (full). Se5! 41-3 64°4 | ¥6°5| 638 803 | 97°83. 68) 79°35, 940) 558 761 
Tse (E024) 89°7) 43°) 65'S | SYS) 47°3, 72-2 | 92-0 628, 806) 85) BUR 753 
19g7 (6009) 71) 3H°5| 65°11 94°7! 48's) 75's | 965 GID 7H7) HBL) BLO 777 
Web ian: oo) aod] Goa Seo Sod a 80, 80, kos) wa] V8 HEF 
- BY" "0| 69° *3) 39°3. 73°98); 960) 60" "5), 974) B13) 77°7 
TEXAS, ' | 
XAS, { | ) { 
1°01. --.. 86°5) 33°0) 71°8' 978 62°8 815) 95°5 66-2) 83°0)| 97-0) 61:0 80° 
isay (Lal)... 85°5| 500) 709. 940 59'S 78°) 97°5| GAL) HBS) OTT, 45°5| 8L-0 
800d) 901) 47°7/ 70°71 | 914 Bu'2) 76°0| 97-7, 674) 819) 97°0) 64°8 80°4 
iss7 (2209) 843) 51°3/ 70°0 | 935 62°5| 795) 95-4) 14°9) Burs|| Bia) BLS! TH°7 
1886 qooe #2°6) 48°83) 729 945 63°3 78.3) 93°6) 66°7| '79°4|| 976 6B4°1| 800 
air). ¥3°3) 53°) 74-4) 5d 623) TH7), 98°2| 67°6) 82°6|' 985 66, 808 


tata 
ES The words « 





bad,” “good,” “fair” and “full” 


that the agsregate crop for the yair was bad, good, fairor fil. 


above mean 














































| |! 
May. } June. July. I August. 
Rainfall Averages. 
f — Rain- |pay|| Rain- |Days'| Rain- Days| Rain- | Days 
| fall. | rain. fall. jrain.'| fall. |rain. all. |rain. 
N’RTH CAROLINA. 
oo acnpas des 5.81 | 11%// 348 | 14 || 5:09 | 17 5°65 | 13 
1590 (full). 5°63 | 13 254 | 8 || 65 | 12 578 | 12 
188¥ (good). 5°60 | 84!) 767 | 13 |! 899 | 17 5°81 | 14 
1888 (good).. 768 | 14 3°38 8 || 293 9 || 429 ag 
1887 (good) . 552 | 12 4°43 | 9%|/ 663 |13 || 875 | 15 
+1886 (fair) 359 | 7 875 | 14%) 918 | 13 677 | 14K 
80UTH CAROLINA. | }! 
DE iacienandibanss | 287 | 10 || 5.67 | 15 708 |16 || #743 | 17 
1840 (full). .......| 46 | 13 || 1°70 | 8 10°18 | 16 || 5°39 | 11 
889 (go0d)........ 159 | 5%] 5°03 | 11 757 | 13 || 738 | 15 
1888 (good)........ 729 | 9 4°80 | 10%} 422 | 8 || 486 | 114% 
1887 ‘ 00d)........ 3°24 | 10 382 | 84) 6:36 | 15 554 | 11 
1886 (fsir)......... 569 | 9 8:06 | 14 50) | 12 4°50 | 11 
GEORGIA. | 
1891 ...............| 251 | 8 || 419 | 11 |; 631 | 18%] 659 | 19K 
180 (full)... 5°57 | 10%) 2309 | 7 636 | 11 * 318 | 9 
1889 (good)........| 147 | 4 || 623 | 12 8°37 | 14 || 605 | 13% 
1888 (good)........| 5°75 | 11 335 | 10 2°43 | 74!| 588 | 116 
1887 (z00d).. .| 265 | 9 5°58 | 8i|| 11°39 | 14 || 4:26 | 9 
1886 (fair)......... 432 | 7 9°38 | 163¢}| 5°00 | 11 || 4:34 | 10 
FLORIDA. | | i} } 
_ Sr 168 | 64; 729 | 18 || 4°93 | 16 5°98 | 16 
1890 (full) | 10-28 | 14 || 6:35 | 153g) 983 | 19 || 5°06 | 13 
1889 (guod) 1:00 | 34} 740 | 15 || 783 | 18 || 5:49 | 17 
888 (good) 543 | 12 || 432 | 1146] G04 | 12 || 4-07 | 151g 
1. co 418 | 9%) 717 | 13 || 966 | 134%)| 516 | lie 
1 DD ctiincaes | 163 | 4g|| Sz | 16 1374 | 23 || G15 | 1234 
ALABAMA | || 
. eR 259 #7 || +459 | 8 4°91 | 13% | 843 | 10% 
1899 (full)......... | 689 | 12 || 418 | 13 || 523 | 12 || 4:27 | 13 
1889 (g -od). ...... 152 | 3%) 422 | 10%]! 584 | 15 || 4°04 | 12% 
1888 (good)........ 625 | 13 || 696 | 8 4°67 | 944) B85 | 14 
1883 (good) Riess 813 | 10%|| 5-44 ” 970 | 17g! Bll | 7% 
1886 (fair).........| 4°45 Or 810 | 17 475 | 12 >)| 4°69 | 13 
LOUISIANA. H 
BOUE oo. .00 « 112 | 436)| 4°31 | 10 549 | 11 || 226 | 8 
180 (full)......... 3°86 | 94¢|! 5°61 | 10 405 | 11 || 21 | 10 
1889 (wood)........ 139 | 436|) 77 | 13 562 | 14 || 274 | 10 
1888 (good)........ 609 | 1t || 545 | 13%!) 206 | It || O87 | 15 
1887 (zood)........ 529 | 8 | 6°59 | 10%) 7°37 | 14 aw | 8 
1886 (fair)......... 123 | 8 || 776 | 15} 490 | 12 298 | 6 
MISSISSIPPI. | 
1841 ........ SPR 2536 | @4!| 595 | 104) 1015 | 94] 205 | de 
1880 (full).........| 5°14 9 |) 448 | 9 3°61 | 10 421 9 
1889 (goud).. 2... | 1°78 336 | 815 | 12 |) 471 | 12 221 | 6 
isss (good) - .... 83°16 844 413 | 10% 3°09 646\| 10°74 | 15 
1887 (good)........| 412 | & || 3:06 | 7) 569 | 114¢') 311 6 
1886 (fair)......... 182 | 5 || 763 | 1%]; 267 | Oe! 352 | 8 
ARKANSAS. | 
1891... .. cieumiee 2°69 | 10 1 3°91 | 13 8°93 | 11 209 | 7 
13890 (full) 577 | i 473 | 9 2°97 8 6i3 | 1t 
1889 (good)... 315 | 6 5:17 | 14 5°42 | 12 2°21 6 
1888 (guod)... 456 | 9 || 6:98 | 14 377 | 9 952 | 18 
1887 (good). S19 | 13 |} 193 | IL 3°14 | 10 250 | 8% 
1886 (fair)......... 135 | 5 || 732 | 16 |; 206 | 10 | 8°14 x 
TENNESSEE. | 
| aoe Tote 155 | 4 |] 535 | 18 4°23 | 10 3°40 7 
1899 (full)... 4°42 | 13 324 | 9 126 | 7 5°54 | 12 
1889 (wood).. g24 | 8 | 457/16 || 553 | 14 423 | 7 
1888 (good).. 3°04 | 12 524 | 113!| 238 | 8 906 | 13 
1887 (good)........| 3°04 | 11%/| 1:48 | 9 |) S19 | 13 211 | 6 
1888 (fa'r)...... | 256 | 10 || 708 | 16 || 328 | 7 526 | 12% 
TEXas. | 
SE cuniekpiedens 096 | 5 253 | 6i'| 214 6 3-72 7 
180 (full)........ .; S518 | 8 425 | 4 || 1535 | 7 || 25a] 8 
188Y (go 1d)....... ] 209 5] 5:23 | Bi!) 3:85 | 5%] 192 | 5 
1888 (good)........ 522 | 11 || Sil | 11 || 215 7 || 695 16 
1887 (good)....... ‘ 601 | 8 || S842 Big) 174 634||  6°R4 
1886 (fair)......... on | 2 || Sct | gigi! 2-00 9 || 3°53 ™h 











The words “bad,” “good” and “fair” following the years given 
above mean simply that the ag sregate crop for the year named was bad 


good or fair. 


DoMEsTiC EXPoRTS OF COMMON MANUFACTORES.—Through 
the courtesy of Mr. 8S. G. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for July, and for 
the seven months ended July 31, 1891, with like figures for the 
corresponding periods of the previous year, and give them 















































below: 
Quantities of Manufactures of Cot-| Month ending July 31.| 7 mos, ending July 31, 
ton (colored and uncolored) 
exported t 1891. | 1890. 1891. | 1890. 
Great Britain and Ireland... -yards! 855,813) 954,791) 4,468,636) 6,712,111 
Germany .... ..+.  seseee 544 81,149) +756 126, 449 172,4 
Other countries in Europe A 105,154) 271,190 804,377 1,131,414 
British North America....... °° 73,489 60,314) 421,071 $71,944 
games base 200seee Pepsrness ase 4 ° 575,894! 488,916) 3,941,176) 3,376,105 
entral American States an | 
British Honduras........... = 664,495, 702, 026,688 4,072,100 
West indie ” 728,149, 1,119,572 5,158,709 8,026,719 
Argentine R ~ 7,1 18, 647,242 ¥27,28i 
POSE ccosccsccccces Ccece.sosece ” 452,149 548,881; 2,508,863 65,763,767 
United States of Colombia... “ 461, 226.8 2,863,481 1,669,732 
OthercountriesinS.America “ 2,218,590) 1,472,871) 10,470,578, 9,437,711 
Na@....... $0006 ess ccesccesoce 4 10,760,53 ,014,928) 68,075,288) 16,879,410 
} 2am India ona. East potiee aa | 186, | 9,260,884) 911,861 
rc Ti Al nD 
Oceanich......+. s+secceceeee “| ~~ 988,380) — 104,542] 8,061,933 9,931,334 
Africa ee » | 95,518 87,166) 3,026,731 5,050,637 
Other countries..... .... ™ 755,452) $48,071) 2,032,523 3,109.810 
Total yards of above..... “ | 18,142,463) 10,725.614/116,045,699 70,844,256 
Total values of above......+.+++| $1,107,470] $740,672) $7,606,201 $4,867,486 
Value per yard........... . “| $0644 $°0691, $0663 $°0690. 
Values of ‘ ged ——~ ; hana of| | 
‘otton expor o— | 
Great Britain and Lreland........ eo $16,895 $25,659; $160,797) $169,033 
ermany........ eccesccocecocces coccees 4,278, 2,200 23,320 22,521 
FrAnCe........05 see Bb sevescecoocsceos 8 10 4,187 1,768 
Other countries in Kurope......... | 2,727 1,077 12,287 40,108 
British North America...... soececee 48,163 19,826 332,211 184,813 
BR onc-c0-sc0e. - 5000 banneseneses | 13,994 13,61 | 80,700 87,316 
Central A ican States & Britis 
Hoadures.. oe swe esecee od osecene e | 12,165 6,659 46,424 32,847 
West Indies 10,733 9,42, 67,334 62,853 
Argentine Republic 169 1,006, 2,809 5.W62 
SES cas 066, sans guenee 50) 6008 } 6,757 2,168 $4,105 24 192 
United States of Colombia 2904 6,629 21,825 21,879 
Other countries in So. America...., 3,226 4,637 21.209 24,338 
peltich possessi ns in Ansteslasie 8,870 5,225 88,441 33,520 
eran untries in Asia and) 96,248| 23,508, 182,053 200,40" 
Africa.. se | 446 97 | 6.491 4,257 
Other countries. 595 422, 25,856 12,080 
1 manufac-) 
a ee ee ss secccces $163,198) - $122,691) $1,968,119 $933,193 
Agaregate value of allcotton good 2 $1,330,665) °$8b3,%63) $8,759,410 $5,800,679 
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WEATHER RECORD FOR AUGUST. 
fall anc thermometer record for 

vious months of this year and 

e figures are from the records of 
except at points where they hav 
points they are from records kept 


~-Below we give the rain- 
the month of August and 
the two preceding years, 
the Signal Service Bureau, 
@ no station, and at those 
by our own agents, 









May. 


June. 


i! 
























VIRGINIA 
Nv 


Morganton - 


8.CAROL’A 
Oharleston.— 














Average... 
LOUIS’NA 
WV. Orleans.— | 

Highest 89°0) 87°0) 

53°0) 59°0 





Lowest. 
Averag 





Aver 

@r'd Coteau— 
Highest.... 
Lowest .... 


dumbus.— 






Average. | 73% 
Vicksburg— 







Leland— 






A 
Clarksdale-- 















Highest ...| 88-0 
Lowest....| 48°0 
awe... 3) 

| 87°0) 87-2/ 

| 45°0| 55-0} 
Average...) 73°7) 74°3/ 
lighest....| 93°0) 95-0 


Lowest....| 42°0| 45° 
| 70°0) 73°0 


7 


or, pam 
Highest...| 89°0) 86-0 
Lo 470 


west... | 440 


Average.. | 64°0| 67°4 





Average... 65°4| 69°8 
‘iso. 


90°0 
430 
W227 


Highest ...| 80°0/ 82°6 
west....) 32° 
Average.. | 59°5) 64°2 


40°0 


Highest... | 92°0| 86°0| 
Lowest....| 51°0! 51-0) 
Average...| 70°) 73% 
Mitcburg.— 
Highest... | 89°8) 86-0 
Lowest....| 43°) 46°0 
Average.. | 68°1| 70°2 
Q lumbia— 
Highest.,..| 99°5| 91°0 
Lowest....| 41°2) 45-0 
Average ..| 70°2) 72°0 
HwoRala. 
ta.— 
ighest...| 93°0) 92°0 
Lowest....| 42°0| 45°0 
Average.. 69°0) 72°y 
Highest...) 89°0) 30°0 
Lowest... ee pad 
Vverage...| 67°4 “0 
Savannah. 
Highest... | 91°0) 890 
LOowest....| 50°0) 51°0 
Average... 70°"! 73-0 
Highest. ..| 86°0) 86°0) 
Lowest....| 55°u| 55°0 
Average.. 710; 73°0 
me— 
Highest. ..| 87°0| 88°0 
Lowest....| 46°0| 40°0 
Average...| 69°0| 69°0 





Highest... 90°O 84-0 
Owest...., 420 Su 


66-0 
Highest...| 89-0 ss-u 


Lowest .. | 48°U 
Average.. | 71°2 


Burd 
W7 


Highest... 86°0 90-0 
Lowest....| 45°0) 52°0 


verage...| 68°7, 712 


Highest... | 87:0) 99° 
OWest.... 330) 440 
Averucea . | ats 
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45°0), 69°0 


nD 
é 
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i) 
¥ee 39S 


'1891./1890./1889.||1891.|1890. 


| 
970] 95-0 
56°0| 58°0 


75-0| 77-0) 
| i 


95-0 100° | 
69°0) 63" | 
770 8 

| 
980) 93" | 
55°0 51°: | 
Wl) 77. 


947 950 
54°5 64U 
766 80°2 
93°0 
63 0 
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, 880 920 
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103°0 96" 
60°0) #2" 
S00 Ts" 


98-0 98°0 
640) 40-0 
S20, 7#°0 
980 94:0 
470 BHO 52 
8l'3 Te 
970 96°0 
650 KO 
Tvs 796 
970 96-0 
55°.) #LO 


"8| *heg 
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ess 
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S 
we 


© 
2 
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$$ 3 
-ovr soc so 
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Son & 











August. 
8¥1.'1890.| 1889, 
aie ; — 
' 
98°0 | 9°40] 930) g 
630 | 61°0) 53-0) 6 
776 | Wal 75°3| 2 
94" | 93-0] 8¥°0) 87- 
64° 600 s0°0) 63 
790); 79°0| 76°0) 76° 
93" | 94-0] 93°35) go- 
590 SHO] 49°0) 59 
| 773) 76'S] 73°9) 73° 
96°0 | 95°0! 92u' 90°0 
640 | 550 570) 5y0 
We | G65) 733) 740 
90°0 | 92°0| 99°0 
65-0 840, 62:0 
810 | she 76-9 
'0| 87°0 | 87-0, 88°0! 89-0 
| 66-0 | 580 55°0) 5y0 
744 72°1 70S, 71a 
970 94-0 one 
Zo | 700) 650 
80°0 | 814, 79°2 
92°5 | 87°7 90°4| 
84°5 | 54-7) 580 
771 | 73) 741 
| 98°5 | 97-2) 93-2 
| 635 505 560 
| 80°5|| 73°83) 77-u 
00°0 | 940 96-0) 95-0 
66°0|| 60°0 540) 61-0 
821 | 79°0| 79°3) 77% 
| | 
95°0'| 93°0' 90°41) 89-0 
64°0)| 55:0! 59°0| #0°0 
76°0|| 766 75°2) 74°2 
' 
95°0|| 95°0) 94-0) 99°0 
70°0 | 65°0| 63% | 64-0 
| 81°0,| 80°3) 76) 77°8 
| 
960 | 90°0| 90-0) 93-0 
73°0 | 63°0| 63°0| 67-0 
80) 81°0| 800) 79-0 
..!| 920) 92%) 87°0 
-«|| 60°0| 60% | 62°0 
eee!| 730 760! 75" 
w5°t|| 94-0) 92 
730 64°0, 66°0 
81°5]| 78°7) 78°5 











97°0'| 97° 94°0 
70°0 | 70°0| 640 
819 seu 
91°0 | 94°0| 93° 
7U°0|} 7u°0| 67-0, 
80°4|| 81-2) 80°6 
95° ..| 97°0) 
54° 6-0 
76%) | 80-9 
93°0!| 98°0| 94-0 
70°0|| 72-0] 70°0 
80°2/| $1°8} 80°2 
95°0|| 92°5 oo 
70°U|| 65°0| 63°0 
we 78°6| 73°77) 
| 
99°0|| 98-0] 92-0 
64°0|' 58°0) Blu 
81:0] 79° 
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2 ¢ 
oe 











98°0)| 93°0 90°5 
675) 530 610 
80°7 | 73°0 i382 
95°0|| 93°0 ad 
7L9 | 63°0 67°0 
826 | &1°2 “a 
96-3)! orl 95-0 
6¥'8 54°0) 65-0, 
80°6 75") B10 
! 
93°2 | 94°0) 915 
72") 55°0) 66°7| 
82°1 80°0| 73°83 
93°0 1025! 99°0 
68 480 Suu 
82°5) 790) B10 


98% 98-0! 96-0 
60°C 45°0 50 
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640!) 45° HOO |? 


FH) |. 7H Treg 


asu sow 


ou 


ro) 


See 


~ 





YEO 
“Se 








| May. 
Thermometer . 

1891./1890./1889, 
ARKANS’s| hy 
[Attle Rock.—| Bo) 


Highest. ..| 89°0| 87-0) 88-0 
Lowest.... 47°0) 46°) 44-y 
Average... 676) 69°2) 67°8 
pie oe 

"O) 43°0 
ade | 6u°0 





Highest... 89°0 89°0| 900) 


Lowest....| 42°0 46°0) 40°0 
Average... 63°6 69°0| 66°7 


| | | 
Highest. 870 89°0 91°0 


Lowest..... 390 37:0) 40 
Average.. 65°0 50°) 65 
demphis.— 
Highest... 91°0 870) 90" 
Lowest..... 45° 48°0) 47° 
Average... 68°2 694 63°2) 
Ashwood.— 

Highest... 87°0 88°0) 88°¢] 
Lowest.... 400 42°0) 42° 
Average... 656 660 65°5 
fustin.— 

Highest. .| $6°0 83°0 90% 
Lowest.... 3770 38°0 43° 


Averaye...| 65°3, 64°3. 66°5 
TE | 


Falveston.— 
Highest....| 66° 
Lowest... 60° 
Average. 7. 

Prlestine.— 
Highest... 8 
Lowest....) 46° 
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57°U 
73% 


83°0 
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Lowest....| ! 
Averaze... , 
Huntsville.— | 
Highest... 
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August, 


93°0 


aes 
ooo -—) 


ISL 2Se 
: Sew Oe 
oS NOS WOO 


Ar) 
beg 
-Soo 


















May. 


August. 





Rainfan. 
1991./1890.| Lowy. 


VIRGINIA. | 
Worfolk, 


‘orfolk.— 
Rainfall,in| 3°53] 4°03) 4-58 


Daysrain..| 13 | 15 | 17 


N. CAR’NA. 
WVilmingt’n- 


Rainfall,in) 1°C3} 5°26) 4-24 


Daysrain..| 8 8/10 


‘eidon.—- 
Rainfall,in} 9°34/ 7°05) 8-48 
13 12 


Days rain..| 14 


Days rain.. } 13 





Daysrain../ ....) 9/| 10 





organton.— 
Rainfall,in| 4°50) 4°83 oe 


Days rain.| 18| y | 
3.CAROL’A | 
Tharleston— | 


ig ' 
Rainfall,in| 3°85] 3:87, 0-98 
16| 5 


Days rain.., 12 



















a 


| 
| | 


rain. 
Javannah.— | 
Rainfall,in| 1°87 3°13) 0°35.! 1°98 


Days rain.. Ll; 12) 4 
Jolumbus.— 


Rainfall,in| 2-81) 8:06) 1-04)| 4°73 
6/10! 2) 9 


Days rain.. 


Rainfall,in| 1-82, $30 1-25 2-10 
-| 6/6] 8i| 6 














Days rain.. 
FLORIDA. | 


Rainfall,in| 2°29! 7-31! 1-98) 7-18 
i 8] 12!) 564 


Jacksonville- 
Rainfall,in| 2°78 
Days rain..| 10 

Tampa.— 
Rainfall,in) 0°6 
Days raia.. a 

ke City.— 
Rainfall,ie 1°57) 








Days rain.. 5 | 
Titusville— 
Rainfall,in) 2°46/15°14) 0: 
Daysrain.. 12/ 20/ 5 
Tallahassee— 
Rainfall,in 0°90 12°36) 2-%9 
Days rain.. 2; i]; 3 
ALABAMA, | 
dontgom’y.— 
Rainfall,in| 3°46 10°19) 1°28 
Daysrain..| 10) 16! 4 
Mobile.— | 
Rainfall,in| 0°67) 5°50) 2°9~s 
Days rain.. 7 2; 5h 
Selma— 


Rainfallin! 2°15) 3:70) 0°30)| 


Days rain... 7 -T 3 
4uburn-- | 


Rainfall,in 4°07, 6°18) 1°52. 2°27! 
4] 10] 4 3 


Days rain.. 


LOUIS’ANA 
New Urleans 


Rainfall,in| 0°76 5°32) 17 4 
sli! 6/1 


Days rain.. 


1891.' 1890. 1ssy, |! 1891. 


_—- oo | || —- 





~e 
~$ 


~e 


~~ 


i - 
-o Qe 
— ie Se 


oO 


arlotte— 
Rainfall,in) 7°58) 7°07) 2°75 
12 a 


(! — | 
Rainfall,in| ....| 3°93) 6°45 





“s 9% 


no 


0 





~ 
Je) 








"16 
0 











Stateburg— | 
Rainfall,in; 1°85] 6°13) 3-30 
Days rain..| 3 11 6 
Rainfall,in| 2-92) 4°17) o-¢5 
Daysrain... 10] 13 7 | 

















2°74| 5°50 
0 











8°87) 4°98 
9 








4°41, 9°17 
6 





7 
6°26' 11°62) 5°75) 749! 7°59) 
} 13 / 19 // 16] 21 | 19; 














3°62) 5°, 
a 6" 


g 
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s2 Ogg 


ne 
“Z 


2? we 
S$ *s “& 


= 
re) 


7.36 
15 


8°78} 7°07; 7°05 


5 


8°13) 3°93) 8°30 


10 


2°26! 8°63 
6 15 


3°99) 6°73 
16 | 18 





2°80] 7°50 
12; 18 
266 3°79 
4; 6 


4°65) 4°10 
6 8 


15 


4°26) 5°25 
1 20 


19 


19 


3°48, 3°74) 3°30 


16 

4:00) 4°75 
Liu 
473 6°33 
3.| 16 


79) 2°39 
i) 3 
4°38 | 3°60) 3:3 6°92 
ll 7} lo] 8 


” 
78 | 3°81) 5°84, 3°73 
| | 8, 1 
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May. June. | July. | 



































































































































Rainfall. | || August. The particulars of these shipments, arranged in our usual 
1891.| 1890 | 1889. (801, 1500 138 | 1801. 1990 | 1889. | 1891.|1890./1889. | form, are as follows: 

_— ot gag —-|-— geet sees cme ae Com ees Bae Ge FR Liverpool. Havre. Bremen. Hamb’g. Genoa. Total. 

eimtall.in| 0°88| 1°95) 2°70|| 1°34] $12 T97|| 257] 2-00) 8°43|| 2-14) 0°62) 1°75 | New York....... 8,371 1,250 629 50 100 =10,400 

Daystain..| 7| 9{| 7|| 10| 8 14|| 6 | | 6}! s| 8| 7 New Orleans .... 3,901 pata 400 4,301 

teau-| est Point...... 4 ccccce 
Orfainfallin| 1°20] 3-57) 0-21 | 7°60) 4°43 490!) ....| 5:55) 4:28) 2°62! 5-19| 513 | Boston........... 207 <...2 Sor 
pare wei ot Deed Tod Pid Bed Bd Geom Bed Bad Bid Bad hed er ee 251 
infall.in| 1°63] 4°59, 1°49|| 3°84| 7°17 10°35'} 9°33! 1-90 5°64|| 2°59) 2°22) 0°88 See: Sa --—— 

payeraia. 5 | 7 4 | 8 "sj 8 | 7) |e | o| é Total ........13,137 1,250 629 15,566 

bus.— J | | | | ° 
“Rainfallsin| 179 4°55) 42 ave rae 7:18 16-39| 5:57 s96) 2-40 e72 3-08 Below we add the clearances this week of vessels carrying 

Days rain.. / | | . ° P 
MIssis'PI. | cotton from United States ports, bringing our data down to 
“a | | | 
"eckaatiin 1°00) 7°58| 1°17'{ 4°55| 5°31 983, 4°54) 9°56 S84 0-91) S41) 219 | She latest dates: 

Days rain... 7| 10| 6 8 18 16 6| 18} 19 6; 14| 6 NBw be a Liverpool—Sept. 7—Steamer Astronomer, 5,000. 

— | | | N — —Sept. 4—Ste ‘ a 

Rainfall.in/ 4-04) 4°80 1°80 ees) wen 41) ye oe ow 8 255) ty nae en re 4 tae poco 4 74.....Sept. 4— 

arkadale | | | | | { Steamer Scythia, -—-—-. - 

Rainfall,in| 3°4(| 4°09| 1°46)| 8°42) 4°98/ °58/, 8:28) 1°94) 5°41), 1°75) 2°15) 212 | BALTIMORE—To Liverpool—Aug. 27--Steamer Sedgemore, 251..... 

Daysrain.| 6 q 8 || 13 7| 11 |) 10 a 7 4 5 | 4 om 5—Steamer Rossmore, .---.Sept. 7—Steamer Nova Sco- 

| | | | an . 
guesses.) | | To Hamburg—Sept. 4—Steamer Ascania, : 

Rainfall,in| 238) 6-16, 2-97|) 2°81) 8:28| 3°07|| 9-23| 1°83, 7°54) 2A6| 2-50) 8-06 To Bremen—Sept_2—Steamer Weimar, 103. 

Days rain..| 10 | 10 6|| 8| 13] 13]]/ 11] 11] 18]; @| 9| 7 To Havre -Sept. 5 -Steamer Govino, . 
Helena— | Ro nS oe ; al : To Rotterdam —Sept. 5—Steamer Corona, ° 

Rainfall,in| 3°02) 5°80) 1-78|| 4°22 3°03, 7-07|| 7¢9, 4°39) 4°03) 4°52] 4°90) 212 ’ 
re rain... 7/ 8/ 4{| 10{ 6| 12 9| 6/ 6} ll; 6 Cotton freights the past week have been as follows: 

m — | { } | 

Rainfall,in| 2°63] 5°30) 4°70|| 4°69) 3°02| 5°37/| 9°98) 2°71) 4-s4|| 1°90/10-S4| 1°44 : 

Dayerain., 14) 14) 9 |} 90; 7) 17)/) 14) 6] 10]; 5) 18) 5 Satur. | Mon. | Tues. | weanes. Thurs. | Fri. 
TENNES’E.| | aanaeranat er 
Nashville.— Liverpool,steamd.! Ile, | : lle, leg 1lg4 1leg 

fe yenn sg a cw a — 2°23 iy Py one + ty — 7 Do st’m’r, 12th.d | : 31g 316 316 316 

ays rain..! | | | Ge weer H 
Memphis.— | | Havre, steam...d.| 3 : 31g@73q 346739 34,@739' 314¢@7s 

Rainfail,in| 1°75| 4-42] 1-45! 4°-74| 3°3"] 7°8+|] 6-06) 282) 4-77/| 3°18 7°56, 5°62 " ies ‘ — 
aa 4| 15/} 9/{| 13| 9] ley 14) 10] Iv || FT| Ww) 7 . O tt eeeeee . —_ ‘ — aa soe tee 

shwood— | | | | 0. H % 3 

Rainfall.in| 0°58) 3-18) 2:83), 6-90| 2°51) 3-4%|| 5-05] 1°50, 9-02!) 2-64, 3:33, 670 | Ne™ vemmmeae ines : 16 16 16 18 

Days tain. $| 12) 6 || WM) 7 17 |} 10; 7] 2/] 6] ml 7 DO wwe -de} wae : sees coes Pee sass 

us ru 1) { { | Hy ! . 

Rainfall.in} 1°54] 5:9)| 845|| 4°15) 4-65) 5-33|| 4°52) 0-96) 5:78) 4°05| 470. 3:01 Hamburg, steam d.) 31¢@739) 132 732 139 T39 

Days rain..| 4 {| 11 8 18] 10] 16/1} 8/4! 12)) 7] Of §& ere d, ound 2 owes ooee cia ect 
TEXAS | | ro. | Amst’d’m, steam.c.| 40° 3 40° 40° 40° 40* 

Rainfall,in) 0°25) 5°3 | 1°81 | B'5e| 742) 47+) 4°31) 1°82) 0-75) 4°01) 5°08) S11 Do ..---- Co) ween a tees sees sees sees 

Days rain..| es} 2) 7] 8 9|9 3 6 | a 10 | Reval, steam....d.| 7392930 + 18 g4@9eaq 1544 9309 15-4 D939 1594 B95 9 

Rainfall,in) 1°67| 6°86) 9°47)| 227) 3:14) 7-01 (, 28y' 1-76) 2°21/| 3-44) 2°05! ....| DO -....----- a . F coe aie anes wale 

a. oe], =) Ft ST ST 9 8| 38| ----| Barcelona,steamd.| 4@5z¢t : | Igt I4{ | lat gt 

Rainfall,in) ....| 68e| 2°05  3°6.) 4°70) 5:30], 0°10) 1°75) 3-93)) ian 0°34{ 0°46 | Genoa, steam...d.'13g4@729 $1394 @7gq 1844 @ 739 1394 @T39 13:4 OT 39 
gbarsrain. cc] 4] 6 | 4) 2) 7 } 4] 7 |i S| © | veteste, steam...41 % : | 4 4 % | 4 

Rainfall.in} .... | 204)... _ Antwerp, steam.d. 19@31g |__} | 1a @5gq | 19D5gq | 19@5gq | 19@5q0 

FS TAIN..} coco cove] coos seée | oe 
See Zepenio. ons | * Per 100 ibs. t Steamer September 15th. 
of. 1, ecce] cece] coo- ° . ° . 
pps rain... || 6 --| LIvERPOOL.—By cable from Liverpool we have the following 
pens i} | 
Rasnfall.in| ....} .... | 1$0 ves]) sees ---- | statement of the week’s sales, stocks, &c., at that port: 
s wel eee sees ‘ ee} . . 

















COMPARATIVE PORT RECEIPTS AND DAILY CRoP MOVEMENT. 
—Acomparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The monthly movements 
since Sept, 1, 1890, and in previous years, have been as follows: 





Monthly | 




















Year Beginning September 1. 
Receipis. 1890, 1889, 1888. 1887. {| 1886. 1885. 
Sept’mb'r| 732,236] 561,710) 332,017 654,776| 359,203) 385,642 
October. ./1,365,231| 1,325,358 1,133,016 1,213,404 1,034,450 1,055,524 
Novemb'r 1,145,416) 1,257,520 | 1,159,063) 1,178,436'1,169,979) 1,083,552 
Decemb’r| 1,195,083 1,116,92+|1,103,713) 963,584/1,164,884) 1,069,920 
January | 859,979} 700,904 718,091) 527,570) 644,681| 543,393 
February | 535,273! 410,044] 461,201) 341,274) 404,272) 414,656 
March. . | 427,702) 213,697| 330,510] 225,042) 258,332) 233,645 
April...) 293,132) 110,053! 166,571; 128,721} 89,186] 202,866 
May ..... 196,018, 57,362) 66,319) 131,498) 47,426) 133,147 
June.....) 101,834 25,191| 18,102) 72,438) 17,648] 84,715 
July | 43,962 13,715) 19,306 56,009} 14,884] 45,947 
August . 88,F08 §3.110 38,388, 82,364 61,210] 59,235 
Correct’n | 3,696| 556 1,460, 27,516! 34,467! 34,444 





Total..... 6,993,150! 5,876,153 5,547,757 


Pero’tage of tot. port| 


5,602,632 5,320,624 5,396,686 





receipts Aug. 31. 99°99 99°97 | 99°51 99°35 99°36 
Corrections ......... 00°01 00:03 00°49 06°65 00°64 
Total port receipts.) 100°00 100°00 100°00 |} 100°00 100°00 





SHIPPING NEws,—The exports of cotton from the Unitec 
States the past week, as per latest mail returns, have reached 
15,566 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York w., 


include the manifests of all vessels cleared up to Thursday, 
Ne Totai bales: 
New York—To Liverpool, per steamers Arizona, 1,222.... 


City of Berlin, 1,413 ...Etraria, 583 ...Pauric, 5,148 .... 8,371 
To Huvre, per steamer La Norman tie 1.230 ....... 26 ee. 1,250 
To Bremen, per steamers E ng. 279 ...Havel, 350 2... 629 
To Hamburg, per steamer Wieland, 50.......0..c0-eeesceese 50 
wen? Genoa, per steamer India, 100.... ... 1.2.2.2 coeccee cee 100 
SEW ORLEANS —Co Liverpool, por steame’s Australian, 910 ... 
MON, TION cutis codetsdicaih aenietansns. alieeeunebs am See 
Wee Chand ure, per stea uer Crotia, 100... -.cec .csecsscs-cee 100 
Bos x OINT—To Liverpool, per steamer Ernesto, 407 ....---0. 407 
8 »N—To Liverpool, oer steamars Kansas, 201 ...Pavonia, 6 207 
ALTIMORE—To Liverpool, per steamer Sedgemoure, 251 ....... 251 


Lotal 


semen reas rencceescwae sacccnereces coccrececonssccs secceee 15,966 



































Aug. 21.| Aug 28 | Sept. 4 | Sept. 11. 
Sales of the week........ bales. 34,000! 49,000! 80000 79, 
Of which exporters took .... 1,400 1,200 4,500 3, 
Of which speculators took.. 500 100 6,800 9.000 
Sales American............-..- 29,000) 40, 58,000 56,000 
000 3,000 ,000 2,000 
Forwarded .........-...--s2-e0+ 48,000) 44,00C .000 68.000 
Total stock—Estimated.......| 918,000) 893,000, 849,000) 796.000 
Of which American—Estim’d|) 694,000 :000| 634.000) 592,000 
Total import of the week...... 11,000 23,000 17, 6,000 
Of which American.......... 6,000, 13,000 7.00 12,000 
Amount afloat................-| 25,000) 32,000) 33 43,000 
Of which American.......... 15000 12,000} 18,000) 28,000 





The tone of the Liverpool market for spots and futures each 
fay of the week ending Sept. 11, and the daily closing price 3 
of spot cotton, have been as follows: 


















































Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
as nsf Harden’g.| Quieter. wo Harden’g.| Steady. | Steady. 
Mid.Upl’ds.| 478 4% 47% 4% 47 4% 
Sales ....... 10,000 | 12,000 | 10,000 | 12,000 | 12,000 12,000 
Spec &exp.| 1,500 1,500 1,000 1,090 1,000 1,000 

— Steady at| Firmat | Basyat | Weak at | Sasyat | I t 
asy a eak al iy al rreg. a 
Market, ( (188i %e"'| 2-64.ad- | 1-04de- | 3-64 de- |2-64@3-64| 3-64 de- 
1:45 P. M. cline. vance. cline. cline. decline. | cline. 
(rregular 
Market, Barel Quiet and : 
4P. ik Firm. dante. Quiet. /“Sready. a Irregulir, 








The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices ara on the 
basis of Uplands, Low Middling clauss, unless otherwise stated: 


The prices are given in and Gith. Thus: 463 meons 


4 63-64d., and 5 O1 means 5 1-64d. 





Fi 


Sat., Sept. 5. Mon., Sept. 7. Tues., Sept. 8. 





' 
{ { } 
Open High Low. Clos. Open High Low. 


Clos. 


Open. High Low. 


[a | a4 a a. | da. d. d. a. da. d.| a. 


September.. 455 456 455 456 458 458 453 454 456 456 454 454 
Sept.-Oct... 455 450 455 456 458 458 453 454 456 453 454 454 
October. ... £61 461 461 461 463 463 458 459 460 460 458 459 
Oct.-Nov.... 461 461 461 461 463 463 °4583 459 460 460 158) 459 
Nov.-Dec... 501 501 501 601 503 503 462 463 500 501 463 463 
Dec.-Jan.... 503 503 503 503 505 505 500 50L 503 503 501) 501 
Jan.-Feb.... 505 508 505 506 508,508 503 503) 503° 505 503) 504 
Feb.-Mch... 503 508 508 508 511 511 505 505 508 598 506) 506 
Mch.-April. 530 510 510 510 5613 513 507 509 510 511 508 509 
April-May.. 518 513 513 513/518 511/511 511) 513'518 511) 511 
May-June... 515 518 515 515 513 514 513,514 515 516513 51k 
June-July... ... i ed 2. Cc 
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Wed., Sept. 9. Thurs., Sept. 10. 


Fri., Sept. 11. 





Open High Low. Clos. Open High Low. Clos. Open High Low. Clos. 
=m Ie Oth One 2S erate ere 


a. ad, a, a, a, a, a. d. a, da, 

September... 456 457 456 457 452 453 450 451 453 456 453) 456 
Sept.-Oct... 456 457 456 457 452 453 450 451 453 456 453) 458 
October..... 460 460 460 460 455 456 453 454 (456 453 456 458 
Oct.-Nov.. . 460 460 460 460 455 456 453 454 (456 458 456 458 
Nov.-Dec... 463 501 463 501' 459 460 458 458 |460 462 460) 462 
Dec.-Jan.....502 503 502 503 | 462 462 460 460 463 501 463) 501 
Jan.-Feb.... 504 506 504 506 500 501 463 463 |50L 504 501) 504 
Feb.-Mch... 506 508'506 508 503 '503/501 502 | 504 506 504! 506 
Mch.-April. 509 511 509 511 505 506 504 504 506 509 506, 509 
April-May.. 512 513 512 513 508 508 506 507, 508 511 508° 511 
May-June... 514 516 514 516 510 511,509 509 511 513 511) 513 
June-July...) .... onde | etne | case [Pb océa PT coud | cone d ene Ms. 06 | esos sno ose 








BREADSTUFFS. 


Fripay, Sept. 11, 1891. 


The market for wheat flour was very dull, and prices were 
very depressed and unsettled, in sympathy with the decline 
in wheat. Buyers refused to goon except at material con- 
cessions, which holders were unwilling to make, and the 
business done was limited to the urgent needs of the trade; 
but even for such parcels slight reductions in value were 
made. Rye flour and corn meal have had a fair sale at 
steady prices. To-day the markets were steadier, but quiet. 

The wheat market declined sharply during the early part 
of the week under review. The receipts of new wheat as 
Western points were in excess of all precedent, and reports 
from the railroads showed that the crop movement would be 
still larger were railroad facilities more ample. At the same 
time the weather in Europe improved, and an important 
failure on the ‘“ bult” side of the market was reported from 
London. As prices for sp»t wheat fell off local millers bought 
en freely, but the export business continued small. On 

hursday the reduced prices brought in buyers of futures to 
cover contracts and secure profits, causing a fractional re- 
covery in values, but not lending spirit or confidence to the 
speculation for the rise. ‘lo-day firmer foreign advices led to 
a further advance, with some revival of export business, 
shippers taking 8,000 bushels No. 2 red winter at $1 0234@ 
$1 04 afloat, besides which local millers took 24,000 bushels. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

September delivery..... ec. 10358 & 10318 100% 101 103 
October delivery...... -.¢. 106% X 104% 101% 102149 104% 
November delivery... .c.10833 £& 106 103¥g 1048 105% 
December delivery... ...c. 109% 7 10753 10473 105% 107% 
January delivery ......c. 111 & 109% .1063g 10753 109% 
May delivery............¢ 115% : 113% Lll 112g 113% 
Indian corn was stronger early in the week on frost ac- 


counts from the Northwest, but as these reports were dis- 
pelled, and a full movement of old corn was reported, the 
market weakened, and futures close at a considerable de- 
cline. The supply on the spot continues moderate, but prices 
have yielded, and to-day’s business included 40,000 bushels 
for export, mostly No, 2 mixed, at 7314¢@74c. in elevator, on 
which part of the early decline in futures was recovered. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery.....c. 73 : 72 70% 70 69 
October delivery........c. 6858 z 67% 65 6533 «64% 
November delivery..... ce. 664 = 65% 63 63 62% 
December delivery ..... 6. 59g = 58% 56% 5714 56% 
January delivery.......c. 57% & 5649 tle «424554 (54g 
May delivery........ - -% 56 $ 55% 54% 5i% 54% 


Oats have come forward liberally from all points, and to- 
day sold at a decline. The free marketing of the crop seems 
to be the chief element of weakness. 

DAILY CLOSING PRICES OF NO, 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery.....c. 35% jee 35 341g 347, 344g 
Oct. delivery............c. 36 S 351 35 353g 35 
November delivery .....  seace & 36 35% 3618 355g 
December delivery...... GO <ces : — 36 365g 364 


Rye has been dull and closes somewhat nominal; prime 
Western sold in a mild way at 96c. in various positions. 
The following are closing quotations for wheat flour in 





barrels. (Corresponding grades in sacks sell slightly below 
these figures): 
FLOUR. 

—eEeEeE ® bbl. $3 20@$3 65 , Patent, winter....... $4 9O@P5 25 
Superfine.... ........ 350@ 385 | City shipping,extras. 5200 530 
PS BION Tt ake ecaes 390@ 400) Rye flour,supertine.. 5 20@ 540 
EERGPO, WO. 1 ccoccccce BOOP Bi. Becns-anccccccnse 400@ 450 
CE necnasencnasece 450@ 480) Corn meal— 

ID 6 niemdiiteiniee 470@ 515! Western, &c....... . 330@350 
Patent, spring....... 515@ 550 Brandywine........ 400 @405 
GRAIN. 

Wheat— e. C. Corn, per bush.— 
Spring, perbush...102 @112 West'n mixed .... 72 @ 75 
Red winter No.2..103 @104 Wee We, WO Bones cscs @ scce 
98 @107 | 73 @ 75 
100 @105 7l @ 74 
34 @ 36% | R 
38 @ 43 Western, per bush. 94 @ 97 





; 344@ 36 
No. 2 white 383 @ 39 
AGRICULTURAL DEPARTMENT'S REPORT.—The Agricultural 

Department's report on the cereal crops was issued on Sep- 

tember 10, and is given below : : 

The statistician of the Department of Agriculture reports tha Septem- 


| State and Jerssy.. 90 @ 98 


ber general averages of cereal crops as follows: Corn, 911; wheat, 
9 8; rye, 951; oats, $0°7; barley, 94°3; buckwheat, 96°6. A small 
alvance is noted in al!, buckwhéat alone excepted. The average for 


potatoes is 94°8; for tobacco, 87°'4. Condition ¢f corn is 21 points higher- 
than in September of last year, and has been exceeded only three times 
in the past ten years. State averages are genera'ly higher. The lowest 
are those of Michigan and Wisconsin. Minuesota and North Dakota 
coming next, while South Dakota, Nebraska and Kansas make figures 
under the general average. In the Eastern and Middle States the crop 
is well grown, is generally earing well, but a little late, and recent coo} 
— prevent rapid advancement; yet frost has as yetdone no damage 
he crop is in fine condition in the Southern States. Itis not go 
much injured by heavy rains as cotton. A fine yield has been made 
weat of the Mississippi, though in Western Texas a little reduced pb 
drought. It is a crop decidedly above medium throughout the South 
asawhole. Many correspondents refer to it as the best in years. 

In the Ohio Valley corn is heavy in stalk, somewhat late in earing 
from cool nights, yet generally very promising. The correspondent ip 
Franklin County, Ohio, claims the neaviest crop in forty yeats. In In- 
diana and Iliinois there was moreinjury from drought in July and ear) 
in August, which has been partiallv repaired by recent rains. In Mich}. 
Ge there has been considerable injury from frost in late-planted fields, 

isconsin reports damage from frosts. There are also returns of in- 
jury from frost in the Dakotas. In Lowa and Nebraska the crop is late, 
{n Missouri heavy rains in June, drought in July and heavy rain 
and wind storms recently have been untaverable to the hig! est con- 
dition. On well cu'tivated and drained areas corn is very heavy. Con. 
dition is variable in Kansas, the Western district suffering from 
om po while the eastern countics have abundant moisture and a 

Savy crop. 

The condition of wheat is very high. The general average bas only 
been exceeded, slightly, twice since 1°79, in 1832 and 184. State 
averages ar+ quite uniform, but 10 fa'ling below 95 and 3 below 90, 
the lowest being 83 for South (‘aro ina and 84 for North Carolina. The 
figures for the principal wheat growing States are as follows: Ohio, 
98; Michigan. 98: Indiana, 100, Lllinois, 100; Wisconsin, 90 : Minne- 
sota, 100; Iowa, 99: Missouri, 94; Kansas, 89; Nebraska, 93; North 
Dakota, 91; South Dakota, 99; California. 93; Oregon, 97; Washing- 
ton, 93. East of tae mountains—New York, 99; Pennsylvania, 99; 
Maryland, 97; Virginia, 95. In the Southwest—Texas, 97. 

In the Middle States wheat was generally well filled, harvested in 
good condition, yielding well in the spring. In a few ciunties in 
Pennsylvania and in parts of Maryland and Virginia there has been 
some injury in the shock. The Texas crop was unusually fine. In 
Indiana and Illinois, Missouri and Kansas threshing gave yields better 
than was expected, with some exceptions, ‘‘the largest ever harvested” 
in one instance, thirty-eight bushels per acre in another, and estimared 
avera weights of sixty to sixty-two pounds in most favored 
localities. 

The movement of breadstuffs to market is indicated in the 
8 :atement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
tive movement for the week ending Syzpt. 5, 1891. 


























com 
an¢ since August 1, for each of the last three yaars: 
Recoipts at—| Flour. | Wheat. | orn. Oats Barley | Ry. 
Bhis.1961hs| Brush.60 Ibs Arush.56 1b: | Bush.82 ths| Bush.481> | Bu. 54 1 
Ohicago...... 78,975 2,068,823) 3,038,264] 2,229,575] 192,854 748,476 
Milwaukee... 66,492) 200,200) 16,240] 116,090] 270,200! 90,760 
Duluth....... 38,927} 663.850) ww a igs wade 
Minneapolis. eeeee| 1,687,310) “wee oo. a00 rerpee eee 
Poledo....... 8,481! 1,451,842) 152,138 $4,859, 261,532 saan 
Detroit... . 6,702] 373,415 12,593 70,181 3,988 E 
* Jleveland... 7,027 22,470! 16,255) 48,000 1,569 19 
dt. Louis..... 26,444] 896,050) 196,310] 361,105 10,400} 18,283 
Peoria....... 4,050 91,000 216,000] 670,00 7,209] 11,550 
Tot.wk.’91.| 232,098, 7,449,760, 3,587,800] 8,533,720] 747,743) 849,033 
dame wk.’90.! 239,151) 2,085,315) 2,460,405] 2,703,250] 757,386] 178.855 
Jame wk.’89.| | 235,138} 3,554,929 3,643,895] 2,444,198} 285,889] 223,548 
Since Aug. 1. 
1991........] 1,030,884] 81.459,178] 18,957,038] 14,063,932] 1,217,170] 4,273,068 
1890........| 1,125,888] 10,820,693} 12,525.568] 13,815,825] 1,883,933] 591,769 
TR. 5.403 1,019,950! 15,885,706| 17,375,070] 12,913348)  505,457| 646,614 
* Four days. 


Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 








1891. 1899. 1889. 1888. 

Week Week Week Week 

oe 5. Sept. 6. Sept. 7. Sent. 8. 
Flour .......... bbls. 251,997 276,920 199,000 198,942 
Wheat ......... bush. 1,134,814 562,933 462,681 521,264 
GOO cccccces cancsces  STEE 765,264 354,240 122,359 
Oata........ .....---- 1,967,258 1,708,186 873,012 1,027,097 
Barley...........-. - 62,676 95,412 41,487 33,010 
Bt stéccmsssoncne Bees 50,649 26,897 90,807 
Total .........-.. 3,573,095 3,182,444 1,758,317 1,794,447 


The receipts of flour and grain at the seaboard ports for the 










waek ended S spt. 5, 1891, follow: 
Flour, Wheat, Oorn, Oats, Barley, yé, 
At— bbis. bush. bush. bush. bush. _ bush 
dew York..... 116,786 2,351,700 487,330 895,000 19,800 355,234 
Boston... 73,781 80,976 167,723 170,970 2,400 5,810 
Montreal - 65,373 515,489 51,944 5,609 2,572 121,748 
Philadelphia... 53,314 589,547 63,993 158,010 — ...-00 ’ 
Baltimore .... 69,483 1,019,922 22,653 109,400 58,960 
Richmond .... 10.700 13,384 20,710 12,888 eaeeee 
New Orleans... 11,339 497,130 8,183 23,960 soeeee 











24,772 544,782 


2,563 1,245,837 
Sts Pe ey 1,200 10,845 


Total week . 400,776 5,563,198 
976,500 1,153,449 


Oor. week '90. 335,151 861,633 























The exports from the severai seaboard ports for the w eB 
ending S>pt. 5, 1891, are shown in the annexed statemen:: 
; ig | Wheat. | Oorn. Flour. | Oats. Rye. | Peas. 
| Bush. Bush. Boils. Bush. Rush | Bush 9 
Sew York 2,388 999! 203,144] 76,363} 58,641] 293,097; 7,28 
3oston...| 143,565) 59,745] 46,345 pes yeaa 
Portland | —...... aaa eettie at Tee sonees | 
Montreal.| 257,444] 34,311| 34,424 8,606! —.. ‘| 
Philadel .| 452,501 semua ,71 ISS oe -n0s} 
Baltim’re| 972,698} _—......- -| 63,838 eontnees ss 
W. Orl'ns | 742,822 87 469 ie caved 
N.News..| — ...... 621 20,865 esenee se eee) 
Richm’d.| *..... sented sgenatl _ pumeenl _ Saoane 
Pot.week.|4,958,069] 297,908] 243,018] 67,247) 341,014 
8’. Glue 
90...| 324,567] 548,144| 183,728 SS 
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The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Sept. 5, 1891: 


Wreat, Corn, Oats, dye Sar ey 

In store ai— hbsgh, bush. hugh. Agen busn. 
New York...... -- 3,221,761 290,429 320,446 240,972 ........ 
Do afloat..... 184,800 mas | | ree 
AlDADY 200 weneee 8 = swe - ee 31,000 28,500 14,500 ieee 
Baffalo....-.-..-- 701,677 308,974 78,852 151,175 1,391 


Chicago...-..---. 2,853,231 3,877,938 1,235,519 784.369 2,644 
Milwaukeo....... MR Sessa  -thedee 94,246 65,557 


3 oe aa ee 
128,264 44,312, 146,614 






Detroit. . ‘doa 471.087 20,722 49,172 47,101 5,630 
Oswego . 50,000 10,000 LL. ate 
gt. Louis......... 1,425,825 74,003 142,209 6,841 1,552 
Do afloat... 77,210 ihe ciatnnne aout emis 
Cincinnati . 4,000 14,000 6,000 18,000 6,000 
Bo 57,445 16,099 24,469 80,616 2,203 
27,627 ais oe 2.960 1,500 
e 282,070 5,596 56,774 8,311 6,415 
Philadelphia. -. 965,443 94,680 118,114 Seas 
Peoria.... -.----- 4,221 25,069 451,206 7,674 2,119 
Indianapolis... . 80,702 5,41L 124,429 11,337 a 
Kansas City.... 639,563 P8,G41 78,399 50.648 ont 
Baltimore........ 1,533,474 70,949 106,610 66,385 
Minneapolis... .. 1,819,174 16,312 10,070 994 7,291 
On Mississippi. . 267,612 609 69.405 ae 
On Lakes........ 1,963,925 1.552,550 650,568 572,357 35,250 


BS3Z600  ncccces = T46,900 ..0.-.. 
fot. Sept. 5,°91. 19,862,435 6,967,081 3,598,014 2,758,140 137,552 
fot. Aug. 29.’91. 19,124,842 5,611,353 3,146,561 2,499,612 65,518 
fot. Sept. 6,’°90. 17,500,391 8,251,146 3,843,678 571,300 562,288 
Tot. Sept. 7,89. 14,093,032 12,090,693 6, LILL,257 930,703 295,743 
Tot. Sept. 8,’83. 30,437,590 9,039,267 4,424,743 378,003 109,565 


On canal & river. 1,648,000 





THE DRY GOODS TRADE. 
New YorK, Friduy P. M., September 11, 1891. 

Business at first hands during the past week has reached a 
considerable total. There was more doing on the spot by 
visiting buyers, and orders by mail and wi:e were more 
numerous than the previous week and in not a few instances 
showed somewhat less conservatism in ordering staple cot- 
tons. The holiday on Monday (Labor Day) caused some 
slight interruption to the commission business, but it was not 
recognised in the jobbing trade. Jobbers are in fact too busy 
just now to allow any breaks for holiday purposes. This 
time last year they bad pretty well passed high-water mark 
in ther fall season, but at present they are experiencing 
greater activity than at any time since this season opened. 
Their stocks are badly broken up and their replenishing re- 
quirements have been a feature of the demand recorded 
in commission circles. A healthier tone pervades the 
whole market for cotton fabrics. It is not likely that the 
demand for brown and bleached cottons has been equal to the 
aggregate production of goods, but as late weak sellers have 
assumed a steadier attitude, the presence of abundant stocks 
in any quarter is less noticeable. Print cloths have advanced 
to 2 15-16c. per yard for 64x64s standard, and are firmly held 
thereat. This hasan influence on the lowest grades of finished 
cottons and an occasional advance, noted below, has been 
recorded in these. Some progress has been made with fine 
woven cotton dress fabrics for next spring, but the business 
done so far in these is trifling compared with what was 
recorded the corresponding date last year. On the other 
handf{the demand for fall specialties has been better sustained, 
and agents are unanimous in their preference for the changed 
method of trading. The advance in cotton gave a slight 
stimulus to Southern buying during the week, but there are 
doubts as to any permanent improvement from that-quarter 
just yet. In other sections business progresses under highly 
favorable conditions. 

DOMESTIC CoTTON Goops.—The exports of cotton goods 
from this port for the week ending Sept. 8 were 1,944 
packages, valued at $121,029, their destination being to the 
points specified in the table below: 



































1891. e 1890. 
NEw YORK TO SEPT. 8. 
Week. |Since Jan. 1.|| Week. |Since Jan. 3 

Great Britain................ 14 3,283 131 4,352 
Other European......... enue 61 1,104 11 1,258 
ROP chinnccssnshck tsGedmtichscincianel sets 253 104,562 3,722 32,368 
TI res 5,271 iA 2,098 
RRR 8,024 400 7,487 
NSS 4,623 27 4,305 

West Indies... 9,306 289 9,6 
a 2,706 7 1,319 
Central America... 6,140 39 3,325 
fouth America..... 23,011 487 18,583 
Other countries...... 1,889 9 2,025 
a 169,919 5,255 86,753 
China, via Vancouver......| 3,132 20,807 ore 44,014 
ee 5,076} 190,726 5,255 | 130,767 








* From New England mill points direct. 

The value of the New York exports since January 1 have 
been $8,842,184 in 1891, against $4,845,059 in 1890. 

Brownand bleached cottons were in generally good demand, 
with less irregularity in prices than noted for a considerable 
time past, Low-grade goods in both are in moderate supply 
and firm in price. Flat-fold cambrics and other low-class 
goods most influenced by the privt cloth market have a hard- 
ening tendency and advances of gc. per yard have been made 
in Edwards, Warren and Slater cambrics and in Slater’s glove 
finished cambrics, Cotton dannels are well sold ahead, and 


firm, while colored cottons such as Denims, ticks, cheviots, 
etc., are steady and in moderate supply. Plaids have been 
steadier in tone, insympathy with the cotton market, and a 
better business has been recorded. White goods for 1892 
season have also been in better request. Fall prints continue 
in good demand in all leadiag lines and many novelties are 
largely sold ahead, while standard ginghams and napped 
fabrics in dark styles and fall dress fabrics generally continue 
in a good position. Asalready stated, print cloths advanced 
to 215-16c. for 64x64s, 56x6U0s being quoted at 29-16c. At 
these prices the market has been inactive this week, there 
being much uneertainty regarding ths proposed reduction of 
wages, Opinions here being divided as to whether it is a 
“bluff” to stiffen prices or a seriously coatemplated move- 
ment on the part of the manufacturers. Stocks show a con- 
siderable reduction from the preceding week, but there is 
some suspicion that the figures are being manipulated. 








1891. 1890. i889. 
Stock of Print Oloths— Sept. 5. Sept. 6. Sept. 7. 
Heid by Providence manufacturers. 271,000 485,000 193,000 
Fall River manufacturers..... -- 411,000 17,000 17,000 
Jutside speculators (est).......... None. 7,000 6,000 
Total stock (pleces).-.... ...--.- 682,000 672,000 216,000 


DoMESTIC WOOLENS.—Tbere has been practically little 
change in this department during the week. Duplicate 
orders for heavy-weight woolens and worsteds have been 
moderate, but some new styles in heavy fancy home-spuns 
have attracted attention for freshening purposes, Ligat- 
weights continue slow throughout, except for a few popular 
specialties in fine worsteds, which are in comparatively fair 


and fancy worsteds in spring goods, but this is regarded more 
as an incident than asa rea! commencem-nt of the supple- 
mentary demand, Fancy cassimeres are quiet and cotton- 
warp makes slow and irregular. Overcoatiogs and cloakings 
were in about average request and only a hand-to-mouth 
business was reported in satinets, doeskins and Kentucky 
jeans. Flaaonels were in regular duplicating request at first 
hands, with stocks in good shap2,and prices steady. B ankets, 
carpets and shawls ruling quiet throughout. All wool and 
worsted dress good3 in fall makes were moving readily on 
account of back orders with a moderate duplicating demand. 
One or two styles of new spring goods have been shown, but 
these are exceptionally early. 

ForEIGN Day Goops.—An active business has been done in 
most staple lines of imported goods at steady prices,although, 
as noted last week, men’s-wear woolens and worsteds are com- 
paratively slow. For specialties and fancies the market has 
been somewhat irregular and the quantity of imported lines 
of dress trimmings, ribbons, &c., now finding way to 
the auction rooms shows a considerable getting out of sur- 
plus stocks in progress. 

Importations of Dry Goods. 
The importations of dry goods at this port for the week 
ending Sept. 10, 1891, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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request, Some few re-orders are noted in piece-dyed woolens' 
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Cotton. 


Cotton. 





— Miscellaneons 





WOODWARD 
& STILLMAN, 


MERCHANTS 


16 TO 22 WILLIAM STREET, 
NEW YORK, 


COTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 


INMAN,SWANN&Co 


COTTON MERCHANTS, 


New York, 





LEUMAN, DuURR & Co., 
Montgomery, Ala. 


LEHMAN, STERN & Co., 
New Orleans, La. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 
No. 40 Exchange Place, 

NEW YORK. 

MEMBERS OF THE STOCK, COTTON, COF- 
FEE AND PRODUCE EXCHANGES, 
New YORK, 


Orders executed on the above Exchanges as well 
as in New Orleans, Chicago and foreign markets. 


Crenshaw & Wisner, 


16 & 18 Exchange Place, New York. 
COMMISSION MERCHANTS, 


Members of the Cotton, Coffee and Produce Exch’s. 





AGENCY OF 
THE HAXALL C RENSH AW CO, 
RICHMOND, VA 
Standard Brands of Flour for Shipment to Warm 


Climates always on hand. 
ORIENT MANUFACTURING CO., 
ORIENT, L. L. 

Standard Superphosphates. 
SULPHUR MINES COMPANY 


OF VIRGINIA. 
High-Grade Pyrites, free from Arsenic. 


Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
AnD 


SOUTHEKN PRODUCE 
COMMISSION MERCHANTS, 
BReoom 5'3, Cotton Exchange Building, 
NEW YORK 





Gustavus C. Hopkins. 
Charies D. Miller. 


G: Schroeder & Co., 
Buccessors to WARE & SCHROEDER, 
COMMISSION MERCHANTS, 
COTTON EXCHANGE BUILDING 
NEW YORK, 

N —, yd Ly prod ‘ a “ry! 1 M “4 foe rr rain r ~ a to 


visions in New York and Chicago, and Coffee in 
New York. 


Lucius Hopkins Smith. 
Samuel Hopkins. 








STRAUSS & CO., STRAUSS & CO., 
Savannah and Manchester, and at prin- 
New Orleans. cipal Cotton Centres 
on the Continent, 


Strauss & Co., 
CIOTTON MERCHANTS, 
45. BROWN’S BUILDINGS, 
LIVERPOOL. 


Specia atvention given to correspondence with In- 
terior Cotton Merchants and Buyers for the pur- 
chase and sale of Cotton both on spot and for future 
delivery. 


Liberal advances made on consignments, 


Geo. Copeland & Co., 


COTTON BROKERS, 
184 PEARL STREET, NEW YORE 








Henry Hentz & Co., 


COMMISSION MERCHANTS, 
22 William Street, New York. 
EXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON 
at the NEW YORK, LIVERPOOL AND NEW OR- 
LEANS COTTON EXCHANGES. Also orders for 
COFFEE 
at the NEW YORK COFFEE EXCHANGH, and 
GRAIN AND PROVISIONS 


at the NEW YORK PRODUCE PLC ANGE and 
the CHICAGO BOARD OF TRADE, 


CORRESPONDENTS: 
Messrs. Smith, Edwards & Co., Cotton Brokers, 


Liverpool, 
Jas. Lea McLean & Co., New Orleans. 


Mohr, Hanemann & Co., 


COTTON EXCHANGE BUILDING, 
NEW YORK. 








Orders ter Future Delivery of COFFEE 
executed in NEW YORK and tor Future 
Delivery of COTTON executed in NEW 
YORK, NEW ORLEANS and LIVERPOOL 


Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING, 
NEW YORK. 
AND 


Price, Reed & Co., 


NORFOLK, VA., 
Cotton Brokers and Commission Merchants. 


Liberal advances made on Cotton consignments. 
Special attention given to the sale of Cotton to 
arrive or in transit for both foreign and domestic 
markets. Orders executed for the purchase and sale 
of Cotton for Future Delivery. 


B.F.BABCOCK & CO., 


COMMISSION MERCHANTS, 


17 Water Street, LIVERPOOL, 


Receive consignments of Cotton and other prod- 
uce, and execute orders at the Exchanges in Liver- 
pool. Represented in New York at the office of 


SAYDL D. BABCOCK, 
32 Nassau Street, New York. 


Rountree & Co., 


COMMISSION MERCHANTS, 
COTTON BRO HAN OE. NEW York, and 
RFOLK, VA. 
COTTON, cowrs = GRAIN, PROVISIONS, 
STOCKS and PETROLEUM. 


Orders executed in New York, Chicago and Liver- 
pool. All grades of cotton suitable to spinners’ wants 
bffered on favorable terms. 


Geo. H.McFadden& Bro, 


COTTON MERCHANTS, 
PHILADELPHIA. 


LIVERPOOL CORRESPONDENTS, 
FREDERIC ZEREGA & 60. 


Bliss, Fabyan & Co., 


NEW YORK, BOSTON, PHILADELPHIA 
SELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTING 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &c. 
Towels, Quilts, White Goods and Hosiery, 
Drills, Sheetings, éc,,for Haport Trade. 




















+ Spencer Turner, 
porconnei TO 

Brinckerhoff, Turner & Co., 

MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
COTTON CANVAS FELTING DUCK, 
CAR COVERING, BAGGING, 
RAVENS DUCK, SAIL TWINES, &c., 
“ONTARIO” SEAMLESS BAGS, 
“AWNING” STRIPES, 
ALSO, AGENTS 
UNITED STATES BUNTING CO. 
A full supply, all Widths and Colors, always in 


stock. 
No. 109 Duane Street, 





The American 
Manufacturing Company 


112 Walnut St,, St. Louis, Mo, 
Offices } 16 & 18 Exchange Place, N.Y. 
THE LARGEST WORKERS OF FIBRE IN THE WORLD. 
Manufacturers of 


CORDACGE 


AND OF 
BAGGING FOR COTTON, 
In addition to mills at St. Louis and Charleston 
have just completed at Greenpoint, Brooklyn, the 
largest, best equipped and best located 


CORDAGE 
AND 
BAGGING MILL 


IN ANY COUNTRY. 


L. Fulton, 


ATTORNEY AT LAW, 
DENTON, TEXAS, 





Attend only to Civil and Probate business ia 
Yexas and Indian Territory. Havea selected cor- 
respondent at every point of importance in Texas 
and Indian Territory, and have connections every- 
where. Will act as General Agents for European 
Land and Cattle Syndicates, and will make special 

reports for Investment ae and Bankers 
Old claims receive special atten 
Refers to R. T. Wilson & Co., 33 Wall St., N. Y. 


Alfred H. Benners, 


ATTORNEY AT LAW, 





1913 FIRST AVENUE, 


BIRMINGHAM, ALA. 


SECURE BANK VAULTS. 








GENUINE 

WELDED CHROME STEEL AND IKON 

in Round and Flat Bars, and ie Plazes and Angle 

FOR SAFES, VA 

‘annot be Sawed, Cut or Drilled, = positively 

Burglar-Proof. 
CHROME STEEL WORKS, 
Sole Man’f’ersinthe U.S. BROOKLYN, N. ¥- 





Stocks and Bonds bought and 
sold on Commission for Cash, 
or carried on favorable terms. 

Si.) tmterest allowed on balances. 

7 Funds awaiting investment re- 

ceived on favorable terms. 


Wm. G. Hopper & Co., 


28 South Third St., Phila. 


LIEBER’S 
TELEGRAPHIC CIPHER. 


Za a4 Stone Street, New York. 

Mr. B. eR ANKLIN LIEBER has nage = a 
CIPHER equally available for bankers, stock 
brokers, importers and merchants of every class 
, 5 Ce ey is matched only bye its L enuity. 

rnal of Commerce, New York, Oc 5 

Er send | for list of Su ama rel 


oR. _T. Wilson & Cu. 


BANKERS AND COMMISSION MERCHANTS 
$3 Wall Street Now York, 
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